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Western Leaders 
Expected to Duck 
Touchiest Issues 
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By Hobart Rowen 

WasUngum Past Serwiee 

OTTAWA •— Preadcnt Reagan 
and die six other leaders of the m- 
dnstriatized democracies on Tues¬ 
day appeared ready *° patch up 
. tbor differences on key issues in a 
mostly bland communique gffirrn- 

did not 

appear ready to'break any new 
ground in dcaUnK trilh the world¬ 
wide profrlfmg of*^ ftwtl/in sod un- 
cmployment. • ■ - = ,‘L 

It was expected that toe commu¬ 
nique. which was to be issued later 
Tuesday night at the end of the 
economic summit, would say the 
meeting was successful and 
promise a near series of summits 
beginning next year. .The .leaders 
were likely to accept the invitation 
of French President Francois Mit¬ 
terrand for a ParifHunmn in 1982. 

The United States claims to be 
very pleased with .Mr. Reagan's 


Treasury Secretary Donald T. Re¬ 
ran told reporters that when Mr. 
Reagan launched into a defense of 
the U.S. economic policy pro¬ 
ducing Ugh interest rates, only si¬ 
lence greeted his presentation. 

. Interest Rate Question 

It was expected that the commu¬ 
nique would evade the interest rate 
question by acknowledging on the 
one hand that control of the mon¬ 
ey supply as followed by the Unit¬ 
ed States is essential to control in¬ 
flation. 

But European complaints were 
expected to be assuaged by saying 
the leaders are aware that high lev¬ 
els of interest rates and great vola¬ 
tility in one country can make sta¬ 
bilization efforts more difficult in 
other countries. In addition, there 


is likely to be language demanded 
by the Europeans calling for re¬ 
straint of government spending to 
hold down deficits. 

At the same tin)* there is no 
suggestion that anyone chang e pol¬ 
icy. There will be. however, a new 
consultative process between the 
annual summits, and Mr. Regan 
Tuesday told reporters that one re¬ 
sult of the Ottawa summit is that 
the United States will consult, 
more with its partners. 

Mr. Regan said that he did not 
think the United States bad con¬ 
sulted as much as it should have in 
recent months. 

Still unresolved is the question 
of what the communique will do in 
the matter of intervention in for¬ 
eign exchange markets. This is an 
issue that is being especially 
pressed by Mr. Mitterrand and 
Italian President Giovanni Spodol- 
ini. But the U-S. view is that inter¬ 
vention docs no good and proba¬ 
bly is counterproductive. 

2 Compromises ■ 

On two key issues, East-West 
trade and North-South matters, it 
appeared that both the United 
Slates and Europeans have to com¬ 
promise: 

On East-West trade, there was 
likely to be language in the com¬ 
munique dealing in general terms 
with the dangers as seen by the 
United States of export controls so 
lax that the Soviet Union is helped 
to build its military strength. But 
the United States apparently 
would not get everything it wants 
in specificity on that issue. 

Similarly on the North-South is¬ 
sue that ranaHian Prime Minister 
Pierre Elliott Trudeau. Mr. Mitter¬ 
rand and the Japanese thought was 
so important, the communique 
was to have language that states 
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President Reagan conferred with U.S. Secretary of State Alexander M. Haig Jr. during a session 
of the economic summit conference in Ottawa. Mr. Haig later announced that the United States 
would delay shipping F-16 fighter-bombers to Israel as a result of escalating Mideast violence. 


the need for more aid to the Third 
World but again falling short. 

For example, on the East-West 
issue, it was not clear whether or 
not the communique would have a 
reference to the increased vulnera¬ 
bility of Western economies to de¬ 
pendence on Eastern resources and 
markets through such things as the 
natural gas pipeline from Siberia 
to Western Europe. 

On the question of North-South 
relations, the communique was ex¬ 
pected to say such things as the 
seven nations must be aware of 
growing poverty among the poor¬ 
est of the poor nations and that 
there must be an increasing 
amount of official development as¬ 


sistance. But it was not clear how 
Lhe question of the so-called global 
negotiations, as pressed by Mr. 
Trudeau, would come out. 

If the United Slates had its way. 
the language would be very general 
and the phrase “global negotia¬ 
tions'* would come out with Tower 
case “g" and “n." 

The United States fears that 
such negotiations on the grand 
scale sought by Mr. Trudeau could 
result in a massive redistribution 
of the world’s wealth. 

On another key issue, there is a 
reaffirmation of the need for a 
“liberal** trading policy. This relies 
on the West German preference 
for the word “liberal” rather than 


Canada Seizes Chance to Take Center Stage 

SumimtlsWay toCombat Country’sInternational ? Obscurity’ 


By Andrew H. Malcolm 

New York Tana Service 

3 OTTAWA —Aware of the rigid demands of 

2tl Oriental courtesy, Prime Minister Pierre El¬ 
liott Trudeau, as host for the seven-nation 
summit meeting in Ottawa, has paid a special 
visit to the suite of Japan’s Premier Zenko 
* gBj* Suzu ki 

teSlvW Equally aware of the 70-year-old Japanese 
leader's continuing passion lor practicing mar¬ 
tial arts, Mr.Trudeau offered on Sunday night 
to arrange a session of kendo , a form of stick 
boxing practiced by many Japanese men to 
stay physically and mentally alert. 

No thank you, replied the Japanese leader, 
;? ’ " Z!: he would rather play golf. “So much," said one 

Suzuki aide, “for cross-cultural undezsxand- 

‘ *. -T- m&r 
- -■ 

_ _^ Formal Apology 

At about the same tune, Canada was issuing 
. - «->- » formal correction and apology because its 

- r official summit handbook had mixed up the 

pictures of Japan’s Foreign Minister Sunao 
. - Sonoda and Finance Minis ter Midtrio Watan- 

abe. 

It was but one blemish on Canada’s energet- 
ic effort to seize the visit of six Western leaden 
... - - flr yi , perhaps more importantly for future tour- 

... '.. v ism, of about 2,000 world journalists to com- 
“ ... bat Canada' s perceived obscurity on the world 

stage. This was die message of the summit's 
.* * 2 ■: organizers, of the operators of the nearby 


Chateau Montebello and of Herb de Waal, a 
maker of wooden shoes who is also malting a 
nice bundle from his special selection of sum¬ 
mit souvenirs. 

Mr. Trudeau’s government went to unusual 
lengths to assure his guests’ comfort and seclu¬ 
sion amid an informal atmosphere of things 
that Canadians consider very Canadian. 

A ging Logs 

The lodgings were in an aging log structure 
in the woods by a river in the bilingual ambi¬ 
ence of the Ontario-Quebec border. Leaden 
were received by Mr. Trudeau wearing a sport 
shirt open to expose considerable chest in 
front of an honor guard of scarlet-coated 
Moumies on horseback. Guests were served 
foods such as consomme of beaver tail and 
New Brunswick fiddleheads. a rare green. 

Inquiring reporters were kept at a distance 
with telephones — their only means of com¬ 
munication —even farther away. Hundreds of 
police and soldiers, some just a few feet apart, 
lined nearby roadways, combed nearby woods, 
hovered in nearby helicopters and swam in 
nearby waters. 

To discourage reporters from trekking the 
40 miles from Ottawa to the chateau, they 
were offered free access to a 24-hour cafeteria 
and Ottawa bars were allowed to slay open an 
extra hour until 3 a.m . 

With annual snows of more than 90 inches 
and many subzero days. Ottawa is statistically 


the world's coldest national capital not count¬ 
ing Mongolia’s Ulan Bator. Which may ex¬ 
plain why British Prime Minister Margaret 
Thatcher got off the plane here wearing gloves 
and a heavy, full-length coat. 

Reporters clad in shin-sleeves or dresses in 
the humid sunshine moaned sympathetically 
for her. 

At the Montebello resort the leaders were 
given golf cans for transportation. President 
Reagan and West Germany's Chancellor Hel¬ 
mut Schmidt rode to their oDatcral meeting in 
such a cart — with the American leader in the 
driver’s seaL 

Leather bound Albums 

Aware of the egos of politicians worldwide, 
Mr. Trudeau’s gift to his six guests will be a 
Jeaiberbound album stocked with pictures of 
the recipient ax work at the summit. Two spe¬ 
cial photographers and an editor were hired to 
compile the collections. 

However. Mr. Suzuki will get an extra gift — 
a pair of J19.95 wooden shoes carved by Mr. 
de Waal who burned special summit symbols 
into 17 pairs of his shoes as a sales gimmick. A 
Japanese diplomat saw a pair with Mr. 
Suzuki’s name and bought them for his boss. 

Mr. de Waal also made such wooden shoe¬ 
shaped summit souveniers as salt and pepper 
shakers, planters, bottle openers, ana doll¬ 
sized good luck wooden shoes. "And they float 
too,’* ne noted. 


the standard formulation of a 
•free” trading system. 

In this connection there is likely 
to be a call for a ministerial meet¬ 
ing in 1982 that would deal with 
“overt or hidden” protectionist 
measures or subsidies, ft is under¬ 
stood that Mr. Mitterrand sup- 
pons the U.S. position that the ef¬ 
forts of the former government of 
Valery Giscard d’Estaing to create 
large expon subsidies for French 
industry will be reduced. 

Mr. Trudeau, briefing reporters 
Monday evening following the 
talks ai the Chateau Montebello, 
said. “We cannot pretend to tell 
other countries what they should 
do on macro-economic policy: we 
can only call attention to the im¬ 
pact of their policies.” 

He added that “not all was 
sweetness and tight” in the discus¬ 
sions on interest rates and “there 
were some very frank discussions.” 
especially on the high level and vo¬ 
latility of interest rates. "I think 
the Americans have been sensi¬ 
tized to the effects of their policies 
on their partners,” Mr. Trudeau 
said. 

Treasury Undersecretary Beryl 
•Sprinkel told a press conference 
that the Europeans had become 
convinced that the United States 
“will hang tough" on this issue, 
even though the tight money poli¬ 
cy may result in six months of eco¬ 
nomic downturn in the United 
Slates. 


V.S. Proposes Sale 
Of Weapons to Japan 

United Press /ntermaionaJ 

WASHINGTON — The Navy 
said Monday that Congress has 
been informed of the proposed 
sale to Japan, for an estimated S63 
million, of four Phalanx rapid-fire 
weapons systems to be used on 
Japanese destroyers. 

Phalanx is the U.S. Navy’s first 
all-weather, automatic, control!ed- 
gun system to provide defense 
against Cruise missiles. The sys¬ 
tem’s Gatling-rvpe gun can fire at 
the rate of 3.000 rounds a minute. 
Congress has the authority to veto 
such weapons sales. 


From Agrnry Dispatches 

OTTAWA —— President Reagan 
has indefinitely postponed the de¬ 
livery of U.S. F-16 fighter-bombers 
to Israel because of the “escalating 
level of violence" in the Middle 
East. In Jerusalem. Mordecai Zip- 
pori. Israeli deputy defense minis¬ 
ter, said Tuesday he was “very un¬ 
happy” about the action. 

Mr. Zippori said the decision in¬ 
dicated an argument and not a cri¬ 
sis in relations with the United 
States. But Simeha Dinitz. a for¬ 
mer ambassador to Washington 
and a member of the opposition 
Labor Party, accused Prime Minis¬ 
ter Menachem Begin’s government 
of creating “a major crisis with the 
United States ... at a time when 
the United States was about to 
form its Mideastem policy." 

He said Israelis should be con¬ 
siderably alarmed because the 
Reagan* administration’s decision 
to delay the jet shipments has the 
support or Congress and the 
American people. 

The U.S. announcement Mon¬ 
day came after Mr. Reagan and 
leaders of six major industrial na¬ 
tions issued a statement in Ottawa 
deploring the escalation of fighting 
in the Middle East and calling for 
restraint by Israeli and Palestinian 
forces. 

Cease-Fire Sought 

In announcing the decision on 
the jets. Secretary of State .Alexan¬ 
der M. Haig Jr. said Mr. Reagan 
had deferred the delivery' of 10 F- 
16s in an effort to promote a cease¬ 
fire in Lebanon. 

Well-placed administration 
sources have told The Washington 
Post that the administration is 
deeply frustrated over its inability 
to persuade Mr. Begin th 2 t Israeli 
military actions in Lebanon are 
damaging both U.S. and Israeli in¬ 
terests in the Middle East. 

These sources predicted that the 
U.S. suspension of F-16 shipments 
could remain in effect Tor a consid¬ 
erable time unless it become* c!er^, 
that Mr. Begin genuinely intends 
to reduce the level of violence in 
Lebanon. 

“It’s not going to be easy :o re¬ 
verse what’s been done.” one offi¬ 
cial said. “This could be a 
watershed for U.S. policy with Is¬ 
rael.” 

Predictions Declined 
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Unrad Pita Inurnaioad 

A heavily armed security guard stood watch over two F-16 jets 
at an Air Force base in New Hampshire Monday after Presi¬ 
dent Reagan indefinitely postponed their delivery to Israel. 


U.S. Cease-Fire Call 
Is Rejected by Israel 


Predictions Declined By William Claiborne 

Publicly, neither Mr. Haig nor ,^17 ^ 

White House counselor Edwu, n J Jr RU ?J£J M ~ ^ 

Meese 3d would make any predic- peeled appeals by the Umt- 
tion about when the F-16 deliver- “J.Stttei to .agree to negotiations 
ies are likely to resume. But what f n or , a . c f s ^ 

emerged from a series of private ? rc m l ^°^co°fhct m Leb- 
discussions with U.S. officials at- ^ on ; vowl °E ^ >nder no at¬ 
tending the Ottawa summit was a 

picmnfof ,polfcvbra*pteteby “-“^S££ lh 2S 


events in a different direction than 


authorize 


both Mr. Reagan and Mr. Haig third-party mediation. 


would like to take it. 

One official said that the Presi¬ 
dent was “truly troubled” at what 
he saw as the necessity of having 
to further delay shipment of the 
planes to Israel, which Mr. Reagan 
has supported since the creation of 
the Jewish state in 1948. 

Another official said that Mr. 
Haig was’“in ansutsb’’ over having 
had to recommend this policy — a 
policy in which all other high offi¬ 
cials of the government concurred. 

(Continued on Page 2, Col. 3> 


After nearly six hours of discus¬ 
sions with Ui». special envoy Phil¬ 
ip C. Habib. Prime Minister 
Menachem Begin said that Israel 
“will continue to defend the citi¬ 
zens of Israel” against attacks 
from Palestinian guerrillas in Leb¬ 
anon. 

For his pan. Mr. Habib said he 
would continue his effort to secure 
a cease-fire along the Israeli-Leba- 
nese border, where a barrage of ar¬ 
tillery and rocket fire has been sus¬ 
tained by both sides since July 10. 
Official estimates of casualties put 


7 Agree to Discuss 
Soviet Trade Curbs 


New York Tana Servka 

_" OTTAWA — Leaders of ibe sev¬ 
en industrial nations meeting here 
have endorsed a U.S; proposal to 
discuss the possibility of further 
restrictions on trade with the Sovi- 
Jp Union, bnt they came to no 
^--^agreemem on whether to proceed 
. With, such limi t* 

The U.S. initiative called for a 
T. -- high-level meeting this year to dis- 
' ' . C.COSS restricting' high-technology 
military-related exports to the 
- Eastern bloc in response to what is 
; ' perceived as increasingly aggres- 
.,>ave Soviet behavior around the 
i^rorid. 

In the weeks before the summit, 
' Reagan adminis tration officials 

. aid they were hoping to achieve a 
‘common perspective” in favor of 
President Reagan's proposal to re- 
-. 'hict exports erf high technology 
. .■-• * md other items to the Soviet Un- 
on. 

Monday afternoon a senior 
• teagan administration aide said 
. hat the action by the seven leaders 
.. ' tnplied "a recognition by some of 
.. bese leaders that a tightening is 
; rtirth discussing” and not an 

' greemeni actually to do so. 

' Further Talks 

■i Monday evening, however, 
!anari>*n Prime Minister Pierre 
Jliott Trudeau said that the sub¬ 
let of East-West trade would be 
iscussed at the conference on 
uesday. 

, J According to U.S. officials, the 
artierpants also agreed to take up 
ie East-West trade issue at a min¬ 


isterial session of the Coordinating 
Committee for East-West Trade 
Policy, a group established in the 
1950s as an outgrowth of NATO, 
to ensure that Western allies avoid 
shipping strategically important 
materials to the Russians. 

Although some of the seven 
leaders were said by the Americans 
to be sympathetic to the idea of 
restricting trade, many responded 
favorably when French President 
Francois Mitterrand reportedly 
suggested that the issue had to be 
discussed in the broad context of 
East-West relations. 

The French president’s com¬ 
ments were construed by Ameri¬ 
cans as a reference to allied resent¬ 
ment that Washington was asking 
for sacrifice at a time when Mr. 
Reagan had authorized the sale of 
U.S. grain to the Soviet Union. 

In a separate action, the summit 
leaders issued a statement Monday 
evening condemning recent airline 
hijackings. Specifically, the leaders 
condemned the government of Af¬ 
ghanistan for riving refuge to the 
Hijackers of a Pakistani plane last 
March, and they proposed 
suspending all flights to and from 
Afghanistan nntifthe Kabul gov¬ 
ernment “immediately takes steps 
to comply with its obligations.” 

Recalling that at the summit 
conference in Venice last year the 
leaders had pledged cooperation in 
the event of attacks on diplomatic 
and consular establishments, the 
participants a gain stated their re¬ 
solve to consult and respond on fu¬ 
ture incidents. 



Kama’s Position Seen Weakened 
In Radically Altered Polish Party 


TORTURED TURF — A member of the Poverty Bay 
Rugby Union team in Gisborne, New Zea l an d , picks up 
gin«wi fragments scattered by anti-apartheid protesters on a 
playing field where the Springbok rugby team from South 
Africa is scheduled to play a match on Wednesday. Page 2. 


By John Darnton 

New York Tunes Sen ire 

WARSAW — The emergency 
Polish Communist Party congress 
ended Monday and when lhe votes 
and debates and democratic tu¬ 
mult finally died down, one thing 
was clean the party is vastly differ- 

NEWS ANALYSIS 

ent from what it was only six days 
earlier. 

More than 90 percent of the 270 
members of the full Central Com¬ 
mittee are new. More importantly, 
they represent a new force — they 
are party workers instead of ap¬ 
paratchiks, they are rooted in the 
provinces instead of in Warsaw, 
and they are guided by egalitarian¬ 
ism ana an almost populist notion 
of taking on the establishment. 

The congress was not quite the 
reformist sweep that some had 
hoped for and others had feared. 
But it did approve some changes in 
the party’s own bylaws that, if 
adhered to. will change the way the 
party operates, making its leaders 
more accountable to elected bodies 
and curbing their power. 

All of this has far-reaching im¬ 
plications for Sianistaw Kama, the 
only party leader in the Soviet bloc 
to have been elected by secret bal¬ 
lot from the floor of a congress. 
Mr. Kania is still on top. but his 
position has been considerably 
weakened for several reasons. 

For one thing , he lost most of 
his influential supporters in the 


party hierarchy, swept away by a 
tide of anger against almost any¬ 
one who held office under the oid 
regimes. Mr. Kania was spared, it 
seemed. Largely because there was 
no one else to lead. 

For another, the hard-line con¬ 
servatives who opposed him have 
been drummed out of the Central 
Committee. But now they are well 
placed to oppose him outside regu¬ 
lar party channels and to sohcdi 
support from the Soviet Union. 

Lastly, Mr. Kama has not risen 
in the eyes of Moscow, which un¬ 
doubtedly regarded the congress as 
a rather disordered affair and dan¬ 
gerously unpredictable. Had he 
won re-election on the opening 
day. as was his plan, and then gone 
on to demonstrate his capacity to 
control the twists and turns of the 
deliberations, his standing would 
have improved immeasurably. As 
it was, he received a frosty note of 
congratulations from the Kremlin. 

“The fact that Kania managed 
to finally come through doesn't 
count so* much for the Soviets," a 
Polish party analyst said. “He 
wasn’t able to prove himself a for¬ 
midable leader. They don’t like 
Ceausescu [Nicolae Ceausescu. the 
Romanian leader] but they know 
they have to deal with him because 
be is solidly in control” 

Mr. Kama’s authority was 
chipped away at, in a bitter and 
personal campaign waged by the 
conservative wing. Now he is like 
an American politician after a bru¬ 
ising parry primary. During a 
dosed session Saturday, in which 


questions were thrown at the can¬ 
didates, be was subjected to a mer¬ 
ciless g rilling . "Even normally 
well-behaved people don’t treat a 
maid the way he was treated.” re¬ 
marked one partidpanL 

Especially damaging was a letter 
reportedly from Wladyslaw 
Gomulka, the former party leader, 
implicating Mr. Kania in a deri¬ 
sion to fire on demonstrating 
(Continned on Page 2, Cot 1) 
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U.S. Denounced 

Cardinal Jaime L. Sin, arch¬ 
bishop of Manila, denounces 
the United States for openly 
supporting President Marcos. 
Page 2. 

Arms Smuggling 

A five-month U.S. investiga¬ 
tion into conspiracies to smug¬ 
gle armed helicopters to South 
Africa has brought growing at¬ 
tention to weapons traffic in 
New York. Page 3. 

Focus on the Gulf 

A supplement on the Gulf 
suites — Bahrain, Kuwait. 
Oman. Qatar. Saudi Arabia 
and the United Arab Emirates 
—is on Pages 7S-I0S. 


the death toll at more than 400. 
most of them civilians killed in an 
extensive Israeli air strike against 
Palestinian guerrilla headquarters 
in central Beirut last week. 

Mr. Begin met with Mr. Habib 
Tuesday night and invited the U.S. 
envoy to continue his attempts to 
arrange a peaceful solution to the 
cross-border attacks by both sides. 

Begin Position 

However, Mr. Begin made it 
clear that Israel expects Mr. Habib 
to deal with Lebanese President 
Elias Sarkis and his government, 
and not “the terrorist organiza¬ 
tions [that] incessantly attack the 
territory of Israel and murder and 
maim its citizens.’’ 

Mr. Begin made no mention of 
the fact that the spiraling cross- 
border violence has been conduct¬ 
ed exclusively between the Pales¬ 
tinians and Israel, backed by the 
Israeli-supported Christian militias 
of southern Lebanon, and that the 
Lebanese army has not been a par¬ 
ty to the belligerence. 

“The government of Israel will 
under no circumstances conduct 
negotiations directly or indirectly 
with the .Arab terrorist organiza¬ 
tions whose declared aim is the de¬ 
struction of Israel and its people 
and to intentionally turn their 
arms, which are supplied to them 
in large quantities by the Soviet 
Union. Syria and Libya, against 
the Jewish civilian population.” 
Mr. Begin said in a statement ap¬ 
proved earlier by his Cabinet. 

"Likewise, the government of Is¬ 
rael will not authorize anybody to 
conduct negotiations with the 
aforementioned terrorist organiza¬ 
tions." he said. 

Mr. Begin said that the Cabinet 
agreed that Mr. Habib should con¬ 
tinue his diplomatic efforts and 
"embark upon contacts with the 
president of Lebanon. Mr. Sarkis, 
with the aim of establishing peace¬ 
ful relations between Israel and 
Lebanon, from where the terrorist 
organizations’’ attack Israel. 

After his meeting with Mr. Be¬ 
gin. Mr. Habib told" reporters. “On 
the basis of the statement of the 
government of Israel, as presented 
to me by the prime minister. I will 
continue my mission, as directed 
by President Reagan, to seek to se¬ 
cure a cease-fire along the Leba¬ 
nese border as a first step to bring¬ 
ing c alm to the area." 

Reports from the United Na¬ 
tions indicated that PLO chief 
Yasser Arafat has promised to 
consider a negotiated cease-fire 
with Israel. Mr. Arafat reportedly 
conveyed such a promise to Gen. 
William Callaghan, commander of 
the LiN forces in Lebanon, at a 
meeting Monday. 

Meanwhile. Israeli planes Tues¬ 
day conducted bombing raids 
again on Palestinian positions in 
southern Lebanon, knocking out 
artillery emplacements. 
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Brezhnev Telegram 
Endorses Results of 


Poland’s Congress 


■ • Washington Post Service 

MOSCOW — Soviet President 
Leonid I. Brezhnev on Tuesday 
sight endorsed the results of the 
Polish Communist Party congress 
and expressed the belief that the 
Polish party was “undoubtedly ca¬ 
pable" lc mobilize forces against 
“anarchy and counterrevolution" 
threatening Poland 
He said the congress has “set the 
task of stabilizing" the situation in 
Poland and taking it out of the 'cri¬ 
sis. 

The Polish pony, “as the leading, 
force of Polish society, firmly fol¬ 
lowing the principles of Marxism- 
Leninism, is undoubtedly capable 

and 
lute re- 


UWUUlUlil, 10 UUWVUi/UAUJ 

of rallying all working people 
mobilizing them for a resolute 


buff to anarchy and counterrevolu¬ 
tion,” Mr. Brezhnev said 


In a! 


also signed by Pre¬ 


telegram als< 
mier Nikolai A. Tikhonov and dis¬ 


tributed by Tass, the endorsement 
of the congress program was cou- 


Kania Seen 


Weakened 


. . (Continued from Page I) 
workers in 1970. During the closed 
session, some delegates demanded 
that Mr. Gomulka be brought to 
the. congress to explain the entire 
affair. 

-Tadeusz Grabski, the conserva¬ 
tive who challenged Mr. Kania, 
lost a seat on the Central Commit¬ 
tee before he could even make _his 
bid for leadership. But he estab¬ 
lished the conservative faction as a 
force to be reckoned with, a minor¬ 
ity with a powerful voice. 

Kir, Grabski is expected to re¬ 
turn . to Poznan, his power base, 
and to take over the Poznan Fo¬ 
rum.' a far-left group opposed to 
the leadership. He plans to link the 
organization with similar groups in 
Katowice. Szczecin and elsewhere 
in a national network that could be 
construed as almost a shadow par¬ 
ty. 

The threat of a resurgent, well- 
organized left should not be un¬ 
derestimated. some Polish analysts 
believe. If Mr. Grabski bad been 
kept in the Central Committee, as 
Mr. Kania wanted, he would have 
been constrained by virtue of his 
belonging to the leadership. 

By contrast, an analyst said, the 
liberals were outflanked by the 
Solidarity independent labor un¬ 
ion movement. “If they move far¬ 
ther from the center, they simply 
becomepart of the anti-party coa¬ 
lition. They cannot go too far in 
their natural direction." 

. While having to contend with 
new centers of opposition outside 
his leadership, Mr. Kania will have 
to reconstruct the delicate balance 
of forces in the Politburo and Cen¬ 
tral Committee in such a way that 
he ends up in the centrist position. 
The 15-member Politburo, made 
up I of his nominees, includes an 

arch-conservative. Albin Siwak. 

and a liberal, jap LabeckL Both 
are workers. 


pied with the warning dial Pohmd 
was in “a complex political situa¬ 
tion," and that domestic and for¬ 
eign anti-Socialist forces are con¬ 
tinuing “their subtle attacks on the 
foundations of the Polish state" os 
well as “provoking complications 
in Poland's relations with its true 
friends." 

The telegram was addressed to 
“the Polish leaders” and it came 
after the Soviet press earlier Tues¬ 
day published reports about the 
Polish congress that generally put 
a better face on what the Russians 
see as the yet unclear course of de¬ 
velopments in Poland. 

The Soviet leaders message, on 
the anniverary of the founding of 
the Polish republic, appeared de¬ 
signed to encourage the new Polish 
leadership to seize what is seen 
here as a fresh opening for the Pol¬ 
ish party to restore its authority in 
the country. 

The tone of press dispatches and 
broadcasts, coming after almost 10 
days of silence about the congress, 
appeared to reflect die basic com¬ 
promise struck between Moscow 
and Warsaw. 

The Polish leaders were quoted 
at length pledging allegiance to the 
Warsaw Pact and the Soviet Un¬ 
ion. Soviet comments in turn said 
the congress has preserved the 
“ideals” of Marxism-Leninism 
while taking into account “the ex¬ 
isting conditions” in Poland. 


Talks Held to Aval Strikes 


A figure notably omitted from 
Politburo. ■ 


the Politburo, however, is Mieczys- 
law Rakowski, the liberal deputy 
premier. He was one of only five 
top leaders elected to the Central 
Committee and the only one not 
elevated to the Politburo. The ab¬ 
sence of Mr. Rakowsld, who ap¬ 
parently offended Mr. Kania with 
a critical speech at the congress, 
means that there is no coun¬ 
terweight to Stefan Olszewski, a 
conservative. 

At the same time, Mr. Kania 
will have to operate without the 
support of numerous allies, rang¬ 
ing from Mieczyslaw Moczar, the 
former interior minister, to Stan- 
islaw Kodolek, the Warsaw party 
leader. 
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A section of the Camden power station after it was sabotaged in South Africa. 


Power Station Bombings Cut Electricity in S. Africa 


United Press Inzemauonal 

JOHANNESBURG — Guer¬ 
rillas believed to be black na¬ 
tionalists struck at electricity 
supply substations in the east¬ 
ern Transvaal province Tues¬ 
day. setting off two explosions 
that cut power to large areas of 
the country, a police spokes¬ 


man said. No one was injured 
in either blast. 

The spokesman said that the 
blasts at the Camden and the 
Amott power stations were 
caused by C onnntmis t -maii u- 
factured limpet mines — electr¬ 
ically timed magnet mines. He 
blamed guerrillas of the out¬ 


lawed African National Con¬ 
gress for the acts of sabotage. 
Since January, the ANC has set 
off eight bombs in various parts 
of the country. 

The police spokesman said 
that several other limpet mines 
were found unexploded at both 
sites and defused. 


WARSAW (Reuters) — The 
Polish government held talks with 
representatives of the national air¬ 
line LOT and with dock workers 
Tuesday in an attempt to avert 
threatened strikes this week, union 
officials said. 

LOT employees Tuesday night 
agreed to suspend a strike threat¬ 
ened for Friday, a union spokes¬ 
man said. 

The talks in Warsaw on the dis¬ 
pute over the appointment by LOT 
employees of a general manager 
whom the government refuses to 
recognize centered on a possible 
compromise formula, they said. 

The government argues that it 
must have the final say in who is 
appointed manager of LOT be¬ 
cause the airline Is part of the de¬ 
fense establishment 

But there is more to the dispute 
than the military argument be¬ 
cause government recognition of 
the chief appointed by the work¬ 
ers’ council at LOT would set a 
precedent for every other major 
state enterprise. 

Under terms of the compromise 
being discussed Tuesday, the LOT 
worker council and government 
representatives would share power 
on a supervisory board, the union 
officials said. 

Officials of Solidarity said a 
government team also was negoti¬ 
ating Tbesday in Szczecin with 
dock workers who have threatened 
to strike Thursday. The dock 
workers are demanding a new 
charter that guarantees improved 
pay and working conditions, which 
the government says it cannot af¬ 
ford. 

The dock workers and LOT em¬ 
ployees have already staged strikes 
to back their demands, but they 
came under strong pressure to de¬ 
sist from further strikes at the par¬ 
ty congress that closed Monday. 


By Henry Tanner 

New York Tones Service 

ROME —The public prosecutor 
demanded on Tuesday the manda¬ 
tory life sentence for Mehmel Ali 
Agca for attempting to kill Pope 
John Paul II and wounding two 
American pilgrims, Ann Odre and 
Rose Hall. 

Calling Mr. Agca the “son of 
modern-day terrorism, that sinister 
affliction of our time,” Nicolo 
Amato, the prosecutor, said: “We 
have looked into the heart of Meh- 
met Ali Agca for a small sign, an 
infinitesimal sign of repentance 
and humanity but we couldn’t find 
it.” 

He asked that the defendant be 
sentenced to 12 additional years 
for illegal possession of arms and 
carrying false identity pmiens, and 
he suggested that these 12 years be 
converted to 12 months in solitary 
confinement. 


Wednesday, and the six-member 
jury will pass judgment immediate¬ 
ly afterward. 

Mr. Amato, the prosecutor, 
raised the possibility that Mr. 
Agca could nave been part of an 
international plot but be said that 
the Italian authorities had not 


Italy Financier Fined 
$13 Million in Milan 


No Death Sentence 
Under Italian law a person serv- 


Debt Meeting Set 

ZURICH (Reuters) — A 19- 
bank task force will begin meeting 
Wednesday in an attempt to reach 
an agreement rescheduling Po¬ 
land's 1981 debts to Western 
banks. Poland, facing major eco¬ 
nomic troubles and acutely short 
of foreign exchange, has indicated 
impatience recently over the slow 
- of negotiations with the 


ing a life sentence remains in pris¬ 
on his entire life with no possibili¬ 
ty of early release. Italy does not 
have a death sentence. Life impris¬ 
onment is mandatory for attempt¬ 
ing to kill the president or a for¬ 
eign head of state. 

Mr. Agca was not in court Tues¬ 
day. At the be ginnin g of the ses¬ 
sion the presiding judge, Severino 
Pantiapieni. read a note from the 
defendant saying “I do not come 
to the court, in protest,” in Eng¬ 
lish. 

On Monday, on the first day of 
the trial. Mr. Agca, had told the 
court that he was on Vatican terri¬ 
tory when he shot the pope and 
that the Italian court, therefore, 
did not have the right to try him 
“The trial is over, thank you," he 
said, adding that be would'not par¬ 
ticipate in the proceedings. 

His court-appointed defense 
lawyer, Pietro d’Oridio. also con¬ 
tested the competence of the court 
but was overruled by the judge. 
The defense will state its case 


1 The Associated Press 

MILAN — A Milan court has 
convicted one of Italy’s leading 
financiers of illegal currency ex¬ 
porting and fined him 16.5 billion 
lire (SI 32 million). 

Roberto Calvi, chairman of 
Banco Ambrosiano, also was sen¬ 
tenced Monday to four years in 
jail but the court immediately 
granted him provisional liberty. 
Mr. Calvi. 60, was an associate of 
I talian financier Michele Sindona, 
who is now serving a 25-year jail 
sentence in New York for bank 
fraud. 


U.S. Support for Marcos 
Is Assailed by Cardinal 


United Press International 

MANILA — Cardinal Jaime L. 
Sin, the most powerful church offi¬ 
cial in the Philippines, denounced 
the United States Tuesday for 
openly supporting President Ferdi¬ 
nand E. Marcos and said that 
high-level corruption is strengthen¬ 
ing Filipino Communists. 

“The Americans have been mak¬ 
ing mistakes in power politics,” 
said Cardinal Sin, 52, the archbish¬ 
op of Manila and outgoing presi¬ 
dent of the Catholic Bishops’ Con¬ 
ference of the Philippines. 

“Look at what happened in 
Vietnam, in Iran and other coun¬ 
tries.” Cardinal Sin said in his first 
interview since last month’s con¬ 
troversial elections that gave Mr. 


Marcos, 63, a new 6-year term. Op¬ 
position parties boycotted the elec¬ 
tion. 

“Maybe America is thinking 
that there is no other alternative 
but to acknowledge Marcos," Car¬ 
dinal Sin said. “But they do not 
understand. Even if Marcos is 
against Co mmunism, because of 
the present situation and so much 
graft and corruption, the Commu¬ 
nists are becoming stronger.” 

Vice President Bush attended 
Mr. Marcos' inauguration June 30. 

adminis- 
regime. 
“We love 
your adherence to democratic 
principles.” 

The Bush declaration was imme- 


dialciy assailed by Ph Hi: 


Reagan Delays Delivery 
Of F-16 Fighters to Israel 


ippine op- 
called the 


(Continued from Page I) 

including those who traditionally 
have been most supportive of Isra- 
eL 

One official said he expected 
that .American public opinion has 
swung sharply against Israel be¬ 
cause of its recent military actions, 
especially the bombing of Beirut 
last Friday which killed 300 civil¬ 
ians. 

The administration attitude is 
one of frustration over the difficul¬ 
ty of communicating the depth of 
U.S. reaction to Mr. Begin. 

The frustration is all the deeper 
because of the obvious reliance of 
the other Western nations on the 
U.S. ability' to restrain IsraeL For 
years, other countries have been 
urging the United Suites to take a 
harder line with its Middle East 
ally. Now that this has happened, 
there is no evidence that Israel is 
listening. 

Not that the atmosphere within 
the a dminis tration is one of com¬ 
plete gloom. One official Tuesday 
took heart from the fact that Mr. 
Begin has so far reacted to U.S. ac¬ 
tions “more in sorrow than in an- 


wording used by Mr. Haig when 
be announced the president s deci¬ 
mals 


sion Monday makes it unlikely 
that any F-Ios will be stripped to 
Israel until the United States is 
convinced that the fighting on 
both sides has stopped for more 
than a temporary truce. Mr. Haig 
said Monday that Mr. Reagan had 
suspended the shipments because 
it would have been “highly inap¬ 
propriate ... to send additional 
ar mam ents into the area while this 
level of violence continues and un¬ 
til the situation clarifies.” 

Israel already has received 53 of 
the 75 F-16s ft ordered from the 
United States. Ten were hdd up 
Monday and another four, sched¬ 
uled to be sent in mid-August, 
were also expected to be delayed. 


elections a “sham.” Opposition 
sources said the new U.S. policy 
snuffed hopes by moderate politi¬ 
cians that the United States, an 
important Manila ally and major 
source of economic aid, could ex¬ 
ert some pressure on Mr. Marcos 
to restore political normalcy. 

“1 am convinced that the future 
very uncertain,” the cardinal 


is 


said. “They said there is freedom 
of the press, look at Letty Mag- 
sanoc," referring to a top editor of 
Panorama magazine who was dis¬ 
missed for writing an article criti¬ 
cal of Mr. Marcos. 

“In Mindanao, there is continu¬ 
ous killing every day," Cardinal 
Sin said. Since the June elections, 
143 persons have been lolled in in¬ 
tensified clashes between govern¬ 
ment troops and dissident forces. 

“The president has said be win 
start cleaning the government of 
corruption — it is increasing every 
day," the cardinal said. He said 
those involved were Mr. Marcos' 
close friends. 


Portugal Coalition Meets 
After Rebuff by Military 


ger. 


Despite scraps of optimism, the 


France Outlaws 
Boycott of Israel 


Reuters 

PARIS — Prime Minister Pierre 
Mauroy has issued an order mak¬ 
ing it illegal for French firms to 
comply with the Arab economic 
boycott of IsraeL his office said 
Tuesday. 

Most Arab states require foreign 
trading partners to pledge that 
they have no relations with Israeli 
firms and have drawn up a secret 
blacklist of companies they say are 
helping IsraeL 

There was no immediate indica¬ 
tion how many firms would be af¬ 
fected by Mr! Mauroy’s decision 
and in what way. Sources said tbe 
boycott was not enforced in the 
same way in each Arab state. 


Reuters 

LISBON — Portugal's coalition 
government met in a crisis atmos¬ 
phere Tuesday with Cabinet hard¬ 
liners pressing for its resignation 
as the only proper way to answer 
the latest rebuff from the military. 

Premier Francisco Pinto Bal- 
semao has until now opposed the 
idea or a protest resignation while 
at the same time favoring a strong 
reaction to the weekend veto of a 
key government bill by the mili ¬ 
tary Council of the Revolution. 

The bill would have allowed the 
return of private Portuguese b anks 
and insurance companies and giv¬ 
en private investors limited access 
to other strategic nationalized sec¬ 
tors of the economy such as 
cement, armaments, steel, petro¬ 
chemicals and oil refining. 

Government sources said some 
ministers argued that, since the 
premier had publidv declared he 
could only fulfill his mandate if 
the bill were approved, resignation 
was the only option open to him 
after tbe military council, headed 


Ramalho 


by President Antonio 
Eanes. ignored his pleas. 

The crisis has highlighted the 
precarious position of Mr. Bal- 
semao in the face of growingdisaf- 
fection within his Social Demo¬ 
cratic Party and public criticism of 
his policies by his Christian Demo¬ 
crat coalition partners. 

The sources said Social Affairs 
Minister Carlos Macedo, a pivotal 
Social Democrat, told the premier 
he would resign unless the govern¬ 
ment quit over the military veto. 
Mr. Baisemao had to call a highly 
unusual meeting of party ministers 
Monday night to plead for unity at 
Tuesday's special Cabinet session. 

The political crisis coincides 
with mounting criticism of the eco¬ 
nomic policies of the government, 
which announced an austerity 
package last Friday. Ministers 
have said the military veto will pre¬ 
vent the government from fulfill¬ 
ing the 1981-1984 economic plan, 
and that the Council of the Revo¬ 
lution would have to take the 
blame for delaying Portugal's 
modernization. 


New Zealand 
Assailed for 
Rugby Tour 

Commorueeahh Unit 

Shifts Meeting in Fall 


WORLD NEWS BRIEFS 

Chinese Lower Yangtze Flood Death Estimate 


Roam 

LONDON — A Commonwealth 
committee decided Tuesday to 
switch September's Com¬ 
monwealth finance ministers' 
meeting from Auckland to tbe 
Bahamas because New Zealand 
has allowed a tour by South Afri¬ 
ca's Springbok rugby team to go 
ahead. 

The decision was made by the 
Committee on Southern Africa 
and announced by the Com¬ 
monwealth Secretariat in London. 
New Zealand Prime Minister Rob¬ 
ert D. Muldoon immediately an¬ 
nounced that his government 
would boycott the September 
meeting as a result of the commit¬ 
tee deasion- 

Tuesday's statement by the 
Commonwealth committee said it 
noted “with extreme regret” that 
tbe Springbok team had arrived in 
New Zealand. 


cashed wa>. 


‘Insult to Americans’ 
In Wa 


Life Imprisonment Demanded for Agca, 
Who Refuses to Attend 2d Day of Trial 


been able to “establish anything 
concrete” on the issue. 

The prosecutor raised many 
questions about Mr. Agca’s mo¬ 
tives, but said: “No one can under¬ 
stand or even guess the reason be¬ 
hind this acL” 

Meanwhile, throughout Europe, 
Pope John Paul II —- still confined 
to his hospital suite — was seen 
and heard on television. Eurovi¬ 
sion — the European television 
pool — transmitted a taped video- 
recording of a half-hour message 
the pontiff addressed in French to 
the Eucharistic congress in 
Lourdes, the pilgrimage ate in 
France. 

Recent medical bulletins from 
Gemelli Hospital about the pon¬ 
tiffs recovery have been optimis¬ 
tic. 

But on television John Paul 
looked a changed and suddenly 
older man. The sheets of paper 
from which be read shook in his 
hands. His shoulders were 
hunched forward, and his voice 
lacked the strength it once had. 


leaders of tbe 
Black Caucus called 
on the Reagan a dminis tration to 
withdraw visas for the Springboks 
to visit the United States. The 
team is scheduled for a playing 
tour after its Smith African visit. 

In a telegram to the White 
House, the caucus chairman, Wal¬ 
ter E. Fauntroy, a Democratic de¬ 
legate to Congress from Washing¬ 
ton, D.C; ana its vice chairman. 
Rep. William H. Gray, Democrat 
of Pennsylvania, called the State 
Depa r tment decision to admit the 
South African team an “insult to 
Americans of conscience, especial¬ 
ly black Americans.” 

In Gisborne, New Zealand, the 
police warned that anti-apartheid 
protesters might use a helicopter to 
spray a dangerous gas over the 
crowd at the rugby team’s opening 
match in Gisborne on Wednesday. 

Chief Superintendent Brian Bur¬ 
rows, district police commander, 
issued the wanting only hours after 
four persons were arrested for 
crashing through a gate 
scattering glass on Rugby Park, 
where tbe match is to be played. 

His statement said: “Police have 
received information suggesting 
that some persons or group may be 
considering using an unmarked 
helicopter for the purpose of drop¬ 
ping a dangerous caBIDCal sub¬ 
stance over the crcn 
match.” 

Mr. Burrows said the substance 
was likely to be chloropicrm, 
which is similar to tear pit “It is 
realized that such information 
could be a hoax,” be said, “but it is 
considered that the threatened act 

is a possibility.” 

The police chief said he was is¬ 
suing toe statement as a warning 
that such an act would be a serious 
c riminal matter endangering the 
health and safety of a larpp num¬ 
ber of the general public. 

Opposition to the 
team's tour in New Zealand has 
been confined to nonviolent pro¬ 
tests until now. Anti-apartheid 
groups have emphasized that they 
do not seek violent confrontations, 
although they have said they will 
go to the edge of the law in their 
protests. 

38 Arrested 


Unites Press //rftnhfiicti . 

PEKING — Officials on Tuesday scaleddowwi ^SSt u’ving 

number of persons killed by the Yangtze flood 
along the lower reaches of the swollen nver 

Provincial authorities in Chengdu, capital* 
of Sichuan, said Tuesday that “nearly i.OOO people were UHL 

The spokesman, contacted by telephone, said that more 
persons at first were thought to'have been killed because arg 
rfiinhabitants along the Yangtze and its tributaries were *iSDt 
Many of them were rescued from tbe torrents downstream, nc saia. 

3 Dutch Leaders Agree to Coalition Proposal 

The Associated Pros 

THE HAGUE —Three kev political leaders agreed Tuesday w 
to their parties a proposal for a new center-left 
with a program leaning strongly a ga i ns t stationing new NATO 
missiles in the Netherlands. 

Approval of the proposal completed after two mpnthsof 
would allow formation of a new three-party coalition reflecting uie out 
come of the May 26 national election. . , , 

Under the plan, Christian Democratic Premier Andnes van Agt wouht 
return as head of a government including the Labor Party, led by 
Den Uyl and the smaller Democrats ’66. Jed by Jan Teriouw. The Liber¬ 
al Party would be excluded. 

Tentatiue Agreement Averts U.S, Postal Strike 

United Press haernoama! 

WASHINGTON —Tbe U.S. Postal Service and its two largest unions 
readied tentative agreement Tuesday to avert a national postal strike. 
The Postal Service said the pact would cost S4.8 billion oyer the next 
three years, but probably would not cause an immediate increase m 
rates. , _ 

Leaders of both the Postal Workers Union and the Letter Corners 
Union said they would recommend approval of the contract. It calls for 
$300 a year in general wage increases. Portal workers now earn an aver¬ 
age erf 519,900 a year. 

The tentati ve agreement capped marathon bargaining that produced 
seeming accord early Tuesday morning, but that collapsed over a con¬ 
tract language dispute. 


Cambodia Said to Fight Rebels on Thai Border 


at 


Reuters 


BANGKOK —Heavy fighting involving tanks and rockets has broken 
out between Vietnamese-led Cambodian government forces and Khmer 
Rouge guerrillas in western border areas, military sources here said Tues¬ 
day. 

Government troops apparently attacked Khmer Rouge guerrillas en¬ 
trenched in areas about 10 miles (J6 kilometers) east of the Thai border 
town of AranyapratheL Fighting has been in progress for the past few 

... . 

Casualties were unkno wn. At least four rockets hit Thai territory and 
the sound of gunfire was still audible in Aranyaprathet Tuesday, but 
there were no reports of damage or casualties. 


Commission Rejects 2 Bids to Ran Whaling 


Reuters 


i crowd at the rugby 


BRIGHTON, England — The International Whaling Commission 
Tuesday voted down a British proposal to ban all commercial whaling in 
the North Atlantic. 

Tbe vote followed a defeat earlier Tuesday for a worldwide moratori¬ 
um on commerical whaling proposed by Britain and the United States. 
.The second defeat was a greater blow for conservationists who bad 
hoped the whaling nations might not vote together on a ban concerning 
one specific area. 

The worldwide ban had been backed by President Reagan. It was the 
sixth straight year that the proposal had been defeated under rules that 
require a three-fourths majority for approvaL Fifteen nations voted for 
the North Atlantic ton. with eight opposed undo 1 the leade r ship of 
Japan, which threatened to disregard the ban if it were approved. 


Armenian Croup Says It Set Off Swiss Bombs 

The Associated Press 

LAUSANNE, Switzerland — Armenian extremists have taken respon- 
sftrifity for a series of bomb Masts, including one Tuesday that injured 25 
persons, none seriously, at a department store in midtown Lausanne. 
Switzerland’s fifth largest city. 

The explosion was the third in a major Swiss city in two days, a series 
that a federal government spokesman said was unprecedented. 

Explosive devices were set off in Bern on Sunday, with no injuries, and 
at the shopping mall at Zurich’s international airport on Monday, slight¬ 
ly injuring five persons. A clandestine anti-Swiss Armenian group, the 
“June 9th Organization,” said in telephone calls to news organizations 
that it had carried out the bombings. 
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Unemployment in Britain 
Climbs Above 2.8 Million 


Thirty-eight demonstrators were 
arrested outside the Springboks’ 
hotel and hdd for causing a breach 
of the peace. They were part of a 
group of about 100 persons who 
blew whistles and chanted outside 
the hotel at midnight 
Earlier Tuesday, three women 
and a man used a Land-Rover to 
crash through the gate of the rugby 
ground and drive across the pitch, 
emptying bags containing pieces of 
broken bottles. 

The four were arrested and will 
appear in court at a date to be scL 
Demonstrations are planned in 
30 centers throughout die country 
on Wednesday to protest against 
the country’s renewed sporting 
links with a nation virtually isolat¬ 
ed from world sport because of its 
racial separation policy. 


United Press International 

LONDON — Britain’s unem¬ 
ployment total continues to climb, 
with more than 23 million per¬ 
sons, or 11.8 percent of the work 
force, unable to find jobs, accord¬ 
ing to official July figures released 
Tuesday. 

The Department of Employ¬ 
ment said that Z^52,000 persons 
were unemployed —171,000 more 
than in June and 955,000 more 
than in July, 1980. 

Sir Terence Beckett, director 
general of the Confederation of 


Indonesia Cholera Deaths 

Reuters 

JAKARTA — Cholera has killed 
at least 62 persons in the remote 
East Indonesian islands of Aru 
and Dobo, 1,800 mOes (3,000 ki¬ 
lometers) east of Jakarta.. 


U.K. Official Visits Maze; 
Strikers Refuse to Talks 


The Associated Press 

BELFAST — A surprise bid to 
end tbe Maze banger strike 
brought a senior British official to 
the prison Tuesday but foundered 
when the strikers refused to talk 
unless their ERA commander was 
present, the Northern Ireland Off¬ 
ice said. 

In the town of Maghera 45 miles 
(72 kilometers) northwest of here. 
John Hazlett, 46, was shot to 
death, apparently mistaken for a 
pan-time soldier of the mostly 
Protestant Ulster Defense Regi¬ 
ment by toilers suspected of being 
gunmen of the Irish Republican 
Army's Provisional wing, police 
sources said. 

A police spokesman said Mr. 
Hazlett and tbe off-duty UDR 
man were renovating a shop. “Ha- 
zlett was outside sweeping up rub¬ 
ble,” he said. The gunmen drove 
up in a van. One got out with a 
rifle and shot Mr. Hazlett six times 
at point-blank range, he said. 

In Belfast, a policeman on duty 
outside the high court buildin g was 
seriously wounded in a gunsHbt at¬ 
tack, police said. Details were not 
immediately available. 

The failure of the Maze strike 
settlement move left tittle hope 
that tbe fast would end in time to 
save two of tbe eight hanger 
strikers, Kieran Doherty, 25, of the 
IRA’s Provisional wing and Kevin 
Lynch, 25, of the Irish National 
Liberation Army. Six prisoners 
have starved to death in the cam¬ 
paign to win political status. 

The prisoner-ini dated move be¬ 
gan when a priest tending one of 


British Industry, the employ as' as¬ 
sociation, said the figures were ap¬ 
palling. 

“People out of work, particular¬ 
ly the youngsters, need nope, and 
that is why I call on all employers 
to redouble their efforts to provide 
jobs, even if these are only tempo¬ 
rary, to give young people the op¬ 
portunity of a fair start to their 
working lives," he said. 

The jobless totals were swollen 
by school graduates, and the gov¬ 
ernment said tiie seasonally adjust¬ 
ed monthly increase in July was 
the smallest is a year. 

'July’s highest unemployment 
rate, 18.8 percent, was in Northern 
Ireland and tbe lowest, 83 percent, 
in the greater London area. 

The De partm ent of Employ¬ 
ment also said figures through 
mid-May showed 351,000 people 
working short-time weeks. 

The total number of unem¬ 
ployed in Britain was 575,000 on 
Jan. 1, 1974, but has increased 
steadily since then, reaching 1 mil¬ 
lion in mid-1975 and 2 milli on late 
lastye&r. 

The totals and rate of increases 
in tbe last 18 months are the high¬ 
est since at least the Great Depres¬ 
sion of the. 1930s when current 
methods of record-keeping were 
established. 
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tbe hunger strikers said the man 
wanted to clarify what prison re¬ 
forms would be posable if the fast 
was called off. 

Northern Ireland Secretary 
H ump hrey A tkins soot an uniden¬ 
tified senior official into the prison n I* i . a 1t 

Polish Airliner 

da 5g: 


Atkins said later that “in 
lad, what the hunger strikers 
wanted was negotiation ... This is 
-'-—-thine we will not do.” 
ie officials; 


somet 

The officials saw the five hunger 
strikers who are in the prison's 
hospital wing, incl uding Mr. 
Doherty and Mr. Lynch, but the 
meal refused to talk unless Bren¬ 
dan McFarlane, the commander of 
the IRA guerrillas jaSed in the 
Maze, was present. 

The British refused on the 
grounds that talking to Mr. 
McFarlane would be seen as offi¬ 
cial recognition of an IRA com¬ 
mand structure in the prison. 

‘Hideous Crimes’ 


Hijacked, Lands 
In West Berlin 


Mr. Atkins d eclar ed in a radio 
interview later: “We are not pre¬ 
pared to negotiate with prisoners 
... convicted of the most hideous 
crimes. We axe not going to submit 
[to] blackmafl." 

Sinn Fan, the outlawed IRA’s 
political front, said Mr. Doherty 
was extremely weak and unable to 
speak on the 61st day of his fast. 
He could “go at any minute,” it 
said. 

The Sinn Fan spokesman said 
Mr. Lynch was “at tbe point of 
going mto a coma.” He has gone 
without food for 60 days. 


The Associated Prest 

-BERLIN — A Polish airliner 
with SO aboard was hijacked to 
West Bedin Tuesday and a suspect 
was taken from tbe plane by l/7s 
mffitaiy authorities for question¬ 
ing a U3. military spokesman 
said. 

The Polish government news 
agency said the flight had beat 
headed north from Katowice to 
Gdansk. The news agency said a 
terrorist brandishing a weapon or- 
dered the ptiot of the prop-jtt An¬ 
tonov 24 to land in West Berlin 

What appeared to be a grenade 
h^n a P^S««reported to have 
been earned off the aircraft by the 

pan-The aircraft was exoectaf tn 
be refueled and cleared for a re- 
^ flight to Poland, Seals 

Laa December, a hiiaek«- 
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■ By Sclwyn Raab 

-AhwJWi Tana Service 

NEW YORjC Li A five-month Customs Ser¬ 
vice investigation into illegal conspiracies to 
snuggl e helicopter gunshxps to . South Africa 

has brought growing law-enforcement ■ atten¬ 
tion to weapons trafficking in New York. 

The mpin elements' in the undercover federal 
investigation were seven helioopters, two lake 
South African intelligence officers, an inform¬ 
ant who knew suspected anus dealers —and 
the but of S2 million for wmfl p l in^ the he&- 
alters into South Africa. The inquuy ended 
earlier this year with the convictions of three 
men on U.S. and state criminal charges of con¬ 
spiracy. 

U.S. law enforcement officials say die in¬ 
quiry demonstrated how New York has be¬ 
come a center of illegal t rafficking in weapons 
and military e q u ip ment, mainly because of die 
city's strategic location for ihternatiooa! ship¬ 
ment of cargo by air and sea. 

Although the Customs Service investigation 
began as one case, it soon blossomed into two 
other conspiracies. And three otho- investiga¬ 
tions —- involving arms deals to South Africa 
and to rebels opposing South Africa in South- 
West Africa (Namibia) — were aborted when 
other weapons traders became suspicious of 
the government's undacovermfonnant. 

D iscussing the growing arms traffic in the 
New York area. John.S.. Martin Jr., the U.S. 
attorney for. the southern district of the state, 
said, “The stricter fedend laws controlling the 
export of uutiiary equipment arc increasing 
the temptation for people to try to profit from 
the law. by violating rt." Mr. Martin's office 
prosecuted the three defendants. 

Use of Informants 

The investigation also illustrated the wide¬ 
spread practice by law-enforcement agencies 
of using informants to seek out suspected 
criminals and then having undercover agents 
offer to pay them for unlawful acts. In this 
inefaneg, two CustomsService agents posed as 
South African representatives who offered 
more .than $2 million for the ille g al shipment 
of military helicopters from the country. 

Officials in the U.S. attorney’s office and the 
Customs Service said there was no illegal en¬ 
trapment in the helicopter cases, and all de¬ 
fendants pleaded guilty. 

Details of the three cases were obtained 
from court documents and in interviews with 
Customs Service agents and the informant 
who was instrumental in locating the alleged 


Africans 
Raise Alarm 
On Detente 

By Jay Ross 

Washington Post Service 

SALISBURY — Nine African 
nations, in an implicit criticism of 
the Reagan adminis tration, have 
appealed to Western nations not to 
treat the continent as part of the 
East-West struggle. 

In a message Monday to the Ot¬ 
tawa s ummit oFWestem industrial, 
narianfi, the leaders of th e Somh- 
enj African Development Coordi¬ 
nation Conference said. “We are 
alarmed that the crumbling of de¬ 
tente has increased East-West ten¬ 
sion and the resulting conflicts are 
spilling over into our region.” 

The leaders, seeking to reduce 
their economic dependence on 
South Africa, expressed concern at 
President Reagan's courting of the 
white minority government in Pre¬ 
toria because of its anti-Soviet 
stance, conference sources said. 
The African heads of government 
hoped that European influence 
could bring about a change in the 
UJS- attitude. 

The message, sent , to Canadian 
Prime Minister Pierre EUior Tru¬ 
deau at .the conclusion of a one- 
day meeting here, also criticized 
“the faltering of the West’s com¬ 
mitments to end South Africa’s 
illegal occupation ’ of Namibia. 

Monetarism Criticized 

Opening the meeting, Zimbabwe 
Prime Munster Robert Mugabe 
criticized Western “monetarist ide¬ 
ologies. With some exceptions they 
seem mesmerized by economic the¬ 
ories which place little or no value 
on the human person,” he said. 

“International society is based 
on an unjust economic structure,” 
he said, adding that the refusal of 
the West to transfer resources to 
the Third World “is morally inde¬ 
fensible and extremely shortsight¬ 
ed” 

Mr. Mugabe condemned South 
Africa’s policies of racial separa¬ 
tion and reiterated his criticism of 
efforts to alter a United Nations 
resolution designed to bring inde¬ 
pendence to South-West Africa 
(Namibia), controlled by South 
Africa. He did not mention the 
United States by name, but the 
Reagan adminisuation is seeking 
to change the plan to make it ac¬ 
ceptable to South. Africa. 

His remarks, however, were 
much more moderate than the crit¬ 
icism at last month’s Organization 
of African Unity summit, which 
spoke of “an unholy alliance” be¬ 
tween the United States and South 
Africa. - 

There was no mention of South 
Africa or Namibia in a joint com¬ 
munique, which approved the es¬ 
tablishment of a small, permanent 
secretariat. 

The organization, established 
last year m the African euphoria 
over Zimbabwe's independence, 
comprises seven Western-oriented 
former British possessions — Tan¬ 
zania, Zambia, Zimbabwe, 
Malawi, Botswana, Swaziland and 
: Lesotho — arid two former Por¬ 
tuguese colonies, Angola and Mo¬ 
zambique, which are closely associ¬ 
ated wth the Soviet Um'oiL 

U.S. Phantom Crashes 

The Associated Press 

COPENHAGEN — The two 
. crewmen of a U.S. Air Force Phan¬ 
tom fighter, were safe after their 
craft-crashed into the Baltic Sea 
“out 35 miles (56 kilometers) 
southeast of the Danish island of 
Bornholm Tuesday, the Danish 
Atr Force rescue center reported. 


arms dealers. The informant, who said disclo¬ 
sure of his identity would jeopardize his life 
and employment opportunities, agreed to be 
interviewed only if his name was withheld. 

in the spring of 1980, the informant began 
aiding federal authorities in New York, work¬ 
ing mainly with two Customs Service agents, 
Joseph F. King and Edward C. Romeo. The 
informant said the first federal r-w developed 
from information given him bv an illicit arms 
dealer in the city that Sky Control Inc., an 
aviation sales company in Sun Valiev. Calif., 
bad surplus military helicopters for saJc. 

The informant told the owner of Sky Con¬ 
trol. Jade Holiday, that Smith African govern¬ 
ment representatives were in New York, seek¬ 
ing to buy military helicopters. Congress 
.banned the sole of military equipment, includ¬ 
ing helicopters that can be converted into gun- 
ships. to South Africa in 1963 because of that 
country's racial policies. 

New York Meeting 

On Sept. 19, 1980, Mr. Holiday arrived for a 
meeting at 1 World Trade Center with the in¬ 
formant, who described himself as a lawyer for 
South African intelligence officers secretly in 
the United States to purchase military sup¬ 
plies. and Mr. King of the Customs Service, 
who masqueraded as a South African officer. 

The customs agent and the informant, in 
separate interviews, said Mr. Holiday agreed 
to sell seven unarmed Augusta Bell UH-I heli¬ 
copters — which can be equipped with guns — 
and spare parts for $ ?.,? , million. Mr. King said 
Sky Control had bought the helicopters for 
SI50.000 in 1976 after they had been used by 
the Netherlands military forces. 

Mr. King said he emphasized that Mr. Holi¬ 
day would have to ship the helicopters to 
Smith Africa in violation of the U.S. arms-con- 
trol taw. Shippers of military equipment must 
obtain a State Department export permit spec¬ 
ifying that the equipment is not going to a 
prohibited country. 

The meeting and later telephone conversa¬ 
tions with Mr. Holiday were secretly tape-re¬ 
corded. Based on these discussions, the U.S. 
attorney's office accused Mr. Holiday of con¬ 
spiracy to arrange “a false or cover” sales 
agreement. 

The Customs Service confiscated the heli¬ 
copters in California in December. 1980. and 
in April and May of this year criminal accusa¬ 
tions were filed against Mr. Holiday's compa¬ 
ny in federal court and against him in state 
court. 

Mr. Holiday pleaded guilty, on behalf of the 


company, to charges of conspiracy to violate 
export-control laws. He is to be sentenced 
Wednesday in Federal Court in Manhattan. 
His company reportedly faces a minimum 
Customs Service administrative fine or 
SI00.000. He also pleaded guilty in state court 
to a misdemeanor count of conspiracy and was 
given a conditional discharge, or a sus pended 
sentence. 

Meanwhile, the Customs agents were intro¬ 
duced by the informant to two other persons 
whom he described as illegal weapons traffick¬ 
ers. 

On SepL 23. one of the suspects. Gideon 
Schiff, met with the informant and Mr. King 
at the World Trade Center. Mr. Schiff. 44. 
lives in Toronto and holds Canadian and Is¬ 
raeli citizenship. 

Again. Mr. King identified himself as a 
South African intelligence officer. He said he 
had seven helicopters stored in California 
which he wanted transported illegally to South 
Africa. 

Mr. King, in court papers, said Mr. Schiff 
agreed to smuggle the helicopters to South Af¬ 
rica for $500,000. On Dec. 19. Mr. Schiff met 
Mr. King, who carried a hidden tape recorder, 
in the lobby of 1 World Trade Center to trans¬ 
fer a $250,000 downpayment. “Are you sure 
you can get the helicopters there, even though 
it's illegal?” Mr. King recalled asking Mr. 
Schiff. 

‘Done It Before' 

“Sure, don’t worry." he quoted Mr. Schiff as 
having replied. “I’ve ddtie it before." 

Mr. Schiff was then arrested. He pleaded 
guilty in federal court in Manhattan to con¬ 
spiracy to violate the export-control laws, and 
on May 1 be was placed on probation for one 
year. 

The third defendant in the investigation was 
Omar Aly Khan, 64, an engineer who was born 
in India and holds British citizenship. Mr. 
Kahn lives in London and maintains a New 
York apartment. 

Last autumn, the informant, again repre¬ 
senting himself as a lawyer for South African 
military supplies purchasers, introduced Mr. 
Khan to the agents. At meetings in two New 
York hotels. Mr. King said Mr. Khan agreed 
to arrange the shipment of the helicopters 
from Los Angeles to South Africa for $2 mil¬ 
lion. 

Mr. Khan was arrested Dec. 17 on receiving 
a $5,000 payment from Mr. King. He pleaded 
guilty to charges of conspiracy to violate the 
control-of-arms laws and was sentenced in 
April to four years probation. 


Senate Rejects Attempt by Democrats 
To Reinstate Social Security Minimums 


Front Agency Dispatches 

WASHINGTON — The Repub¬ 
lican-controlled U.S. Senate on 
Tuesday voted down a Democratic 
attempt to preserve the minimum 
monthly Social Security benefit. 
By a vote of 52-46, the Senate 
tabled an amendment to the pend¬ 
ing tax bill that would have re¬ 
stored the benefit. 

The Senate has voted 53-45 to 
cut off the minimu m benefit on 
June 23. Tuesday’s Senate action 
wnM after President Reagan, 
accusing Democrats of playing 
“on the fears of many Americans” 
to keep the nmrimnm Social Secur¬ 
ity benefit, said he would go on na¬ 
tional television to make his case, 
bnt the issue is far from dead. 

The House was considering a 
resolution Tuesday by Democratic 
Leader James C Wright of Texas 
to preserve the $122 minimum 
benefit. Under the parliamentary 
move used to bring the resolution 
to the Door, a two-thirds vote was 
required for passage. Rep. Wright 
said elimina tion of the minimum 
benefit would affect the poorest. 


the oldest and the most politically 
defenseless in society, mostly in 
their 70s and most of them women. 

House Speaker Thomas P. 
O'Neill Jr, a Massachusetts Dem¬ 
ocrat, said he was not sure Demo¬ 
crats in the House had the votes to 
pass the resolution, but “we're 
going to keep on the issue of Social 
Security.” Outside, the National 
Council of Senior Gtizens was 
scheduled to hold a rally on the 
Capitol steps to protest Mr. 
Reagan’s proposed cuts. 

“1 deplore the opportunistic po¬ 
litical maneuvering, cynically de¬ 
signed to play on the fears of many 
Americans, that some in the Con¬ 
gress are initiating at this time.” 
Mr. Reagan said in a letter to Sen¬ 
ate Majority Leader Howard H. 
Baker Jr. of Tennessee- "These ef¬ 
forts appear designed to exploit an 
issue rather than find a solution to 
the urgent Social Security prob¬ 
lem.” 

Approval of the resolution, Mr. 
Reagan said in a letter to congres¬ 
sional leaders, “would also have 
the unfortunate effect of disrupt- 


Marshall Islands President 
Seeks Greater Sovereignty 


By Robert Trumbull 

New York Tuna Service 

MAJURO, Marshall Islands — 
President Amata Kabua of the 
Marshall Islands said last week 
that he would seek “full independ¬ 
ence” for this strategic chain of Pa¬ 
cific atolls if the Reagan adminis¬ 
tration rejected a plan for limited 
autonomy worked out with the 
Carter admittistratioti. 

Mr. Kabua, who expressed an¬ 
ger over what he said were delays 
m the Reagan administration's re¬ 
view of the plan, said that be 
would visit Washington next week 
and take up the matter with offi¬ 
cials there. He described the trip, 
which he said was at the invitation 
of Secretary of Defense Caspar W. 
Weinberger, as his “first state vis¬ 
it” to the United States as the 
elected president of the Marshall 
Islands. 

“We have reached the point erf 
no return.” Mr. Kabua said of the 
situation in an interview at Majuro 
International Airport after a visit 
to Japan as a guest of the Japanese 
government Japan has shown a 
keen interest in its former Pacific 
empire. The Japanese seized the 
Marshall Tglands in 1914 from 
Germany, which had bought them 
from Spain at the turn of the cen¬ 
tury. 

"Real Sovereignty’ 

If the Reagan administration re¬ 
pudiates the Carter-backed plan, 
he said, the Marshalls will insist on 
the “real sovereignty” of an inde¬ 
pendent nation. “Full independ¬ 
ence is the only way to go,” he 
said. 

In constitutions adopted during 
the last two years, the Marshalls 
and two other Pacific island 
groups, Palau and a part of the 
sprawling Caroline archipelago 
known as the Federated States of 
Micronesia, declared themselves 
republics under a formula for in¬ 
ternal self-government approved 
by the Carter administration. A 
fourth group, the Northern Maria¬ 
nas. voted in 1976 to become a 
commonwealth of the United 
States, like Puerto Rico. 

The 2,141 islands and atolls 
known collectively as Micronesia 
were wrested from Japan by U.S. 
forces in World War II. The Unit¬ 
ed Stales has administered them, 
under a UN trusteeship, sine* 
1947. The UN Security Council 


will presumably have to approve 
their final political disposition. 

The scenic but poor islands of 
Micronesia have a combined popu¬ 
lation of about 117.000, with about 
30.000 erf the people living in the 
low, verdant Marshalls. The total 
land area of the group is only 750 
square miles (1.200 square kilome¬ 
ters). 

Last March, to the dismay of 
Mr. Kabua and other leaders in 
the islands, the Reagan adminis¬ 
tration suspended the Carter pro¬ 
gram for ending the trusteeship 
pending an “interdepartmental re¬ 
view” that is still in progress. State 
Department officials said in Hono¬ 
lulu recently that the review was 
expected to be completed “by the 
end of summer." 

The islanders are becoming ever 
more restive and angry as the fu¬ 
ture of the Carter pact remains un¬ 
clear. 

The manner of Mr. Kabua's re¬ 
turn home to Majuro from Japan 
highlighted another aspect of the 
deteriorating relations between the 
Marshalls and the United States. 
There was no one on hand to greet 
him at the airport, a lapse in proto¬ 
col that the 52-year-old president, 
who is also a revered traditional 
chief, attributed to U.S. foot-drag¬ 
ging in upgrading the primitive 
communications in the Marshalls 
and other islands of the trust terri¬ 
tory. 

Three separate messages giving 
the president's time of arrival bad 
not been delivered on Majuro 
when his plane arrived, according 
to the Marshall islands’ secretary 
for foreign affairs, Anton de Brum, 
who accompanied Kabua to Ja¬ 
pan. 

U.S. Atom Opponents 
Try to Stop Dumping 

Jleurers 

BOSTON — Anti-nuclear activ¬ 
ists in two rubber dinghies tried to 
prevent the operations of a 1.600- 
ton ship dumping radioactive 
waste in the North Atlantic, a 
spokesman for the environmental 
organization Greenpeace said 
Tuesday. . „ . . . 

Crewmen on the British-regis¬ 
tered ship the Gem sprayed the 
dinghies with high pressure water 

hoses, a Greenpeace spokesman 
said. There were no casualues. 


mg the budget conference and 
reversing the actions of a majority 
of both houses of the Congress" 
and thus would jeopardize eco¬ 
nomic recovery. 

1935 Provision 

Specifically at issue in the 
House vote is a provision Congress 
wrote into the original Social Se¬ 
curity Act in 1935 that no one eli¬ 
gible to draw retirement benefits 
would receive less than $10 a 
month. Over the intervening years. 
Congress increased that figure to 
$122. Under present law, anyone 
who works 40 quarters can draw 
that on retirement, no matter bow 
low his or her past contributions. 

The White House calls this mini¬ 
mum figure an unearned benefit 
and welfare because it is not based 
on wages and working history. The 
White House figures that cutting 
these benefit checks will save 
about $7 billion over the next five 
years. It also says that other bene¬ 
fit programs will take care of those 
who need the minimum payment 

Both the Senate and House 
agreed that the minimum benefit 
should be abolished for those retir¬ 
ing in the future. The Senate then 
voted to remove the floor immedi¬ 
ately. the House in April, 1982. 
Those proposals are now before a 
conference of 72 senators and 183 
representatives assigned to pro¬ 
duce a compromise budget bfll. 

In an analysis made public over 
the weekend, the Office of Man¬ 
agement and Budget said that 10 
percent or about 300,000, of the 3 
million now receiving the mini¬ 
mum benefit would be seriously 
affected, and these, it said, were al¬ 
ready guaranteed the equivalent of 
about $10,000 a year per couple 
from other federal programs — 
supplemental income, food stamps 
and Medicaid. 

The White House budget agency 
reported that 1.2 million minimum 
beneficiaries would continue to get 
the same checks because they in¬ 
volve couples with two eligible 
members. 500.000 could make up 
the loss through supplemental in¬ 
come benefits, 200,000 were stu¬ 
dents or children and 800,000 en¬ 
joyed comfortable outside incomes 
from other pensions or working 
spouses. 

By agreement, House-Senate 
conference working out differences 
in the two budget bills are not to 
drop features in both bills. 

Meanwhile, Rep. Charles E. 
Bennett, a Democrat from Florida, 
was introducing separate legisla¬ 
tion Tuesday to continue the mini¬ 
mum benefit for those now eligible 
and those who apply over the next 
three years, paying for it from gen¬ 
eral government revenues. 

U.S. Drops Suit 
Against Police 

Vrut at Press Internationa 

WASHINGTON — The Justice 
Department has dropped its 1979 
lawsuit against the Philadelphia 
police department and former 
Mayor Frank L. Rizzo on charges 
of condoning police brutality, it 
was disclosed this week. 

The government decided not to 
appeal a U.S. appellate court rul¬ 
ing that last year upheld a lower 
court's decision to throw out the 
case. The Justice Department had 
until Saturday to file an appeal 
with the Supreme Court but let the 
deadline pass without taking ac¬ 
tion. 

The government filed suit on 
Aug, 13, 1979, charging the city 
and Mr. Rizzo with systematically 
condoning police brutality ranging 
from shootings to beatings. The 
suit was the first of its kind against 
a police department. 
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PASSAU, NOT VENICE — West German military engineers conveyed residents of Passau 
through the flooded streets of their town after heavy ran caused the Danube to overflow. 

Kansas City, Subdued by Hotel Tragedy, 
Expects to Rebound and Keep Growing 


By Reginald Sruart 

New Yi#k Tuna Sen ice 

KANSAS CITY. Mo. — When 
the 40-story Hyatt Regency Hotel 
opened here a year ago. the event 
was another milestone in a master 
plan by the city’s prestigious Hall 
family to put a new face on down¬ 
town Kansas Cirv. 

The Halls' ambitious Crown 
Center Complex, of which the ho¬ 
tel is a part, is widely viewed as the 
catalyst for several new construc¬ 
tion and face-lifting projects start¬ 
ed or completed in the last decade 
throughout the area, transfor min g 
Kansas City into a bustling me¬ 
tropolis from a sleepy cow town. 

The enthusiasm over the numer¬ 
ous construction projects begun 
and completed in the last ID years 
was subdued, as those who have 
played major pans in makin g the 
city what it is continued the ago¬ 
nizing task of living with the disas¬ 
ter associated with the city's new 
look. 

It occurred last Friday, at the 
Regency, one of the city’s show¬ 
pieces and one of the properties 
owned by a subsidiary of 
Hallmark Cards. Inc., the greeting 
card manufacturer based here and 
owned by the Hall family. 

Toll Drops 

During the hotel's Tea Dance, a 
free public dance featuring live 
big-band music, two walkways sus¬ 
pended from the ceiling and span¬ 
ning the width of the lobby 
plunged to the floor, crushing 
those below. The death loll was 
lowered to 111 Tuesday, because, 
officials said, two bodies had been 
counted twice at the morgue. 

Relatives began burying the vic¬ 
tims on Monday, with flags in the 
city and suburbs lowered and 


Kansas City is no stranger to 
tragedy. 

Last July. 157 persons died of 
heat stroke here in a heat wave 
that swept the nation's midsection. 
The 1978 Coates House fire 
claimed 20 lives. And in the 1977 
flooding of the Country Club Pla¬ 
za, a shopping district south of 
downtown, 25 persons drowned, 
and damage was estimated at near¬ 
ly S80 million. The city was spared 
a major disaster when the roof of 
Kemper Arena collapsed in 1979. 
It was empty at the time. 

Many of those interviewed 
about the hotel tragedy said that 
they did not fear drat Kansas 
City's reputation as a growing con¬ 
vention and visitors' attraction 
would sustain long-term damage. 

Robert Wood, president erf Carl 
Byoir & Associates, the New- York- 
based public relations firm that 
has represented Hallmark for 30 
years and Kansas City for nearly 


15, said, “The impact will be very 
temporary, because no city is im¬ 
mune to disasters, namral or man¬ 
made.” 

Mr. Wood offered as examples 
the outbreak of Legionnaires’ dis¬ 
ease in Philadelphia, the collapse 
of the sports arena roof in Hart¬ 
ford, Conn., and the recent hotel 
fires in Las Vegas. 

The Halls "and associates ac¬ 
knowledge that they expect liabili¬ 
ty lawsuits and say that they are 
preparing to expedite settlement 
claims. 

“Those people were terribly, 
badly hurt, and in this day and age 
I would expect people would be 
entitled to some kind of recom¬ 
pense.” said Morion Sosland, a 
member of the board of Hallmar k 
and editor and publisher of Mill¬ 
ing & Baking News. “[ would be 
very surprised if it created tension 
that would be a source of prob¬ 
lems.” he said. 


FBI Probes Utah Shooting Death 
For Possible Libyan Connection 


The Associated Press 

OGDEN. Utah — The FBI is 
conducting a preliminary inquiry 
into the shooting death of an uni¬ 
dentified man dressed in clothing 
belonging to a missing Libyan stu¬ 
dent, a spokesman said. 

The clothing and a ring found 
on the bullet-riddled body, which 
was discovered stuffed in a car 
irank Friday, were identified as 
belonging to Nabil A Mansour, 
the owner of the car. police said. 
The FBI entered the case Monday 
to investigate any possible link be¬ 
tween the Ogden case and the at- 


An autopsy could not confirm 
the body as that of Mr. Mansour. 
who was a student at Weber State 
College, and police do not have 
dental records that might aid in 
the investigation. Mr. Mansour 1 s 
whereabouts are unknown. He was 
last seen July 11. 

A man sought by police for 
questioning in the Mansour case, 
Mohammed A. Shaba la. a former 
Weber State student, was picked 
up in Chicago on Friday as he was 
attempting to board a flight to Li¬ 
bya, according to Ogden police. 
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Firm Says 
Hugel Foe 
Is Missing 

Ex-Broker Revealed 
Charges in CL4. Case 
By -Leslie Maitland 

New York Times Sen ice ■ - 

NEW YORK — One of the men' 
whose allegations of fraud prompt¬ 
ed the resignation last week of' 
Max C. Hugd a* the CIA’s chief of 
clandestine operations has disap¬ 
peared. 

The Triad Energy Corp- re¬ 
vealed Monday the disappearance 
of its president. Samuel F. McNeil. 
Triad also said it has requested the 
National Association of Securities 
Dealers to cease quotations on ks 
stock, which is sold over Lhe covin-' 
ter. while attempts are made lo- 
find Mr. McNeil. 

The company said he has been 
missing since last week when the 
charges leveled at Mr. Hugel by 
Mr. McNeil and his brother, 
Thomas R_ McNeil, were reported. 
Mr. Hugd called the charges un¬ 
founded, unproven and untrue 
when he submitted a letter of resig¬ 
nation to William J. Casey, the 
CIA director, who had named him 
deputy director for operations.' “ 

The McNeils, who ran a small 
brokerage firm in the early 197.0s 
called McNeil Securities, charged 
that Mr. Hugel had illegally sup¬ 
plied them with inside information 
about two companies. At the time. 
Mr. Hugel was president of one of 
them, the Brother International 
Corp., and was negotiating a major 
business deal with the other, the 
Centronics Data Computer Corp. 

The New York City Police De¬ 
partment's Missing Persons Bu¬ 
reau has not been notified that ei¬ 
ther of the McNeils is being 
sought. Kenneth P. Walton, depu¬ 
ty assistant director in charge of 
the FBI’s New York office, said 
that “to my knowledge, we have 
not been asked to look for them." 

Triad's prospectus, examined at 
the Securities and Exchange Com¬ 
mission. notes that Samuel McNeil 
has been president, treasurer and a 
director of the company since its 
inception and for eight months be¬ 
fore then he was a vice president 
for investments with Dean Witter 
Reynolds Inc. Company reports 
wain that Triad securities involve 
“a high degree of risk and there¬ 
fore the purchase thereof should 
be considered only by those per¬ 
sons who can afford to sustain a 
total loss of their investment.” 

Singapore Ship Sinks 

Reuters 

HALIFAX, Nova Scotia — The 
Singapore-registered container 
ship Berglind. damaged in a colli¬ 
sion with a Danish ship in dense 
fog Monday night, sank Tuesday 
off Glace Bay. Nova Scotia, the 
Coast Guard reported. There was 
no one on board when it sank. 


I* lu ” acu t tempted assassination of another 

church bells tolling. Twenty-five . P , F • , 7 ,„X ;n 


funerals for the victims were held 
Monday and 37 more Tuesday. 

“The mood after such a terrible 
tragedy is. ‘Well, we ought to blow 
it all down and start all over.* ” 
said William Johnson, an aide to 
Donald Hall, the 53-year-old chief 
executive of Hallmark. “That’s just 
not realistic though.” 

Recent Tragedies 

Mr. Hall, the moving force be¬ 
hind Crown Center since be took 
over from his father in the late 
1960s, declined to be interviewed- 
However. Mr. Johnson said that, 
despite the tragedy, which Mr. 
Hall described as some of the 
“darkest hours" of his life, the Re¬ 
gency would be opened in 10 to 12 
working days, without walkways. 


Libyan student. Faisal Zagallai, in 
Colorado last year. 

Die suspect in the attempted as¬ 
sassination of Mr. Zagallai. Eu¬ 
gene A. Tafoya, has been linked by 
investigators to Edwin P. Wilson, a 
former agent for the CLA who has 
been charged with illegally export¬ 
ing arms to Libya and training ter¬ 
rorists. Mr. Wilson is a fugitive 
and reportedly lives in Libya. 

Police refused to speculate 
about the possibility of a link be¬ 
tween the Ogden case and the one 
in Colorado or to the killings of 
several Libyan expatriates in Eu¬ 
rope last year. U.S. officials be¬ 
lieve the attacks are part of a con¬ 
certed effort by Libyan leader 
Moamer Qadhafi to eliminate op¬ 
ponents of his regime. 
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Breeder Reactor Overrun 
In U.S. Is Laid to Politics 


By Philip J. Hilts 

Washington Pott Service 

WASHINGTON — The director 
of the Clinch River breeder reactor 
project has blamed most of its 450 
percent cost overrun on the nation¬ 
al political debate. 

The estimated cost of the project 
soared from $699 million in 1972 
to $3.2 billion, but 80 percent of 
that $2-5 billion overrun is “the re¬ 
sult of causes external to the 
project over which the project had 
no authority to m a n age," Lochlin 
Caffey testified Monday at a bear¬ 
ing of a House subcommittee on 
commerce and energy. 

Mr. Caffey, a Department of 
Energy employee, said that more 
than a billion dollars of the over¬ 
run was caused directly by the na¬ 
tional debate over whether to pro¬ 
ceed with the reactor. Fund cut¬ 
backs and attempts to shut the 
project during the Carter adminis¬ 
tration resulted in years of extra 
costs in salaries and inflation, be 
said. 

If that debate had not taken 
place, he said, the reactor would be 
running in 1983 for a cost of $1.95 
billion. It is scheduled to begin op¬ 
eration in 1990 Tor $3.2 billion. 11 
years late. 

A. Ernest Fitzgerald, the contro¬ 
versial Air Force cost watchdog 
who was lent to the subcommittee 
to investigate the breeder reactor, 
disagreed by saying that even now 
the project could run far beyond 
$3 2 billion. A chief cause of the 
continually rising cost, he suggest¬ 
ed. is because the prime contracts 
have been written without binding 
provisions for cost, schedule or 
specific technical performance. 

Another cause, he said, are tech¬ 
nical problems. He quoted from a 
Department of Energy memoran¬ 
dum slating that the technical 
problems plaguing the steam gen¬ 
erators, a key element in the breed¬ 
er plant, might be severe enough to 
warrant termination of the con¬ 
tract The Department of Energy 
countered that the Clinch River 


breeder is not a simple technology, 
and significant technical advances 
beyond the state of the art had to 
be made in budding the genera¬ 
tors. 

Problems with steam generators 
have plagued not only the Cinch 
River project but virtually all 
other breeders in the world. These 
reactors operate at high tempera¬ 
tures and use low-grade uranium 
fuel while making another nuclear 
fuel, plutonium, as a by-product. 
The promise of making more fuel 
than it bums has been a powerful 
reason for the continuation of the 
project. 

U.S. May Start 
Prosecution in 
Draft Sign Up 

New York Tunes Service 

WASHINGTON — The US. Se¬ 
lective Service System has sent a 
list of 134 names to the Justice De¬ 
partment for investigation and 
possible prosecution on the 
grounds of failure to register. 

A spokesman for the Justice De¬ 
partment said Monday that the 
names would be given to U.S. at¬ 
torneys throughout the country to 
determine, case by case, who 
should be prosecuted. The request 
for prosecution was cleared with 
the White House, according to. a 
spokesman. 

The first draft registration took 
place last summer, when men born 
in I960 and 1961 were required to 
go to a post office to fill out a 
short form. A second weeklong 
registration was held in January, 
1981, when men born in 1962 woe 
required to sign up. and then regis¬ 
tration was supposed u> continue. 

About 97 percent of the first 
group registered, according to the 
Selective Service, and about 87 
percent of those born in 1962 have 
signed up. But less than 70 percent 
of those bora in 1963 have regis¬ 
tered. the spokesman said. 
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Six Months of Reagan 


On Monday President Reagan completed 
his first six months in office. His administra¬ 
tion thus far has shown these defining char¬ 
acteristics: 

• It is very much the creature of its leader, 
a president who.is relaxed, a delegator. He is 
comfortable in the job and noi afraid of lim¬ 
iting his hourly, nrinutiae-bound involvement 
in it And with this approach, paradoxically, 
he has strengthened his capacity to govern 
forcefully, to make things happen. 

• It is reacting with vast energy and com¬ 
mitment and self-confidence to its own sense 
of mission and that of its basic constituents. 
This accounts for both its achievements and 
its shortcomings. 

' At the time of the president's election last 
November, there was in America a general 
consensus, much larger than that reflected in 
the actual Reagan vote, for correcting and 
reversing a lot of trends associated with 
Democratic Liberalism and establishment 
dogma in both domestic and foreign affairs. 
The question is whether the administration, 
in responding to this mandate, is not in cer¬ 
tain areas being as extravagant and doctri¬ 
naire and undiscriminating as were the 
perpetrators of all those various excesses it is 
trying to cure. 

Mr. Reagan has shown himself as skilled 
at the politics of making a government per¬ 
form as he was at the politics of getting elect¬ 
ed. Witness the unexpected accomplishments 
of his ambitious plans for federal budget 
cuts. The president and David Stoc kman and 
company knew they had to move very fast, 
■concentrate all attention on this issue, grease 
and/or contend with Congress where and as 
necessary, and let nothing take precedence 
over their early assault It worked, at least 
insofar as budget cuts were made beyond 
anything previously thought possible. A neg¬ 
ative result of this strategy has been that the 
preoccupation with the budget battle has ei¬ 
ther caused, or been used as a justification 
for, neglect of other business. 

We will be frank with you: We couldn’t be 
more pleased that some of this business has 
been neglected. On a variety of civil liberties, 
civil rights and so-called “social** issues (all 
political issues are social, even the ones that 
seem to 1% about geology), the administra¬ 
tion has yet to get its act together or issue 
promised policy statements. We can wait. 
Congress and the Court are already doing 
plenty in this realm that strikes us as ranging 
from mischievous to miserable, and we do 
not have enormous faith in this administra¬ 
tion as a prospective rescuer of the situation. 

The general vacuum that has resulted from 
all the highly trained attention on the eco¬ 
nomic program has been filled or not filled, 
as you would expect, according to the caliber 
of the people doing other jobs. For example, 
although the administration's overall deregu¬ 
lation campaign has yet to be brought to fru¬ 
ition at Transportation, some practical, if dif¬ 
ficult, decisions have been made, while at the 
Energy Department — and in fact in the 
whole field of energy policy or lack thereof 
— the indifference and inaction have been 
marked. Likewise, the president's concentra¬ 
tion and that of his top aides on getting that 
economic package through must be account¬ 


ed one reason why within his national securi¬ 
ty group there has been such institutional 
dishevebnent and noisy political discord. 

But the concentration on that package is 
not just a cause (of certain other behavior). It 
is also an effect, a result, the end-product of 
a kind of zeal that has led the administration 
to override everything in its way. Some 
things deserved to be overridden. But others 
didn't, including certain values and commit¬ 
ments that a federal government and a de¬ 
cent society should preserve. And so, as it 
awaits the general benefits promised by a du¬ 
bious economic theory, it has put at risk — 
by some of its welfare, Social Security and 
other federal domestic program cuts the 
minimal well-being of persons who are al¬ 
ready at the bottom of the economic heap. 
And when you combine this with the bias of 
the Reagan tax program toward the rich and 
the somewhat careless way in which the 
overhaul of certain policies affecting blacks 
is being approached, it takes on an aspect of 
coldness and indifference probably utterly at 
odds with what the president intends. 

This all-or-nothing attitude is evident as 
well, of course, in the Interior Department 
and to some extent in the administration's 
attempt to reconstruct foreign and defense 
policy on some basis less wishy-washy and 
inconclusive than the basis it inherited But 
the commitment again,, often seems to lack 
inner discriminations — on arms transfers 
and nuclear nonproliferation, for example. 
We are among those who believe that much 
of the administration's reaction and that of 
the public against prevailing national securi¬ 
ty nostrums was justified. But we often get 
the sense of being in the presence of an over- 
reaction, a self-certainty and slavishness to 
doctrine that whether in the human rights 
field or that of Third World dealings or arms 
control, could propel the government from 
sensible actions to reckless exercises in theo¬ 
retical point-proving. 

It will take much time to test out the valid¬ 
ity of Mr. Reagan's foreign policy assump¬ 
tions (especially concerning U.S.-Soviet rela¬ 
tions) and of his economic bet And it takes 
more than six months to tell how much of an 
administration's early conduct is here to stay 
for the whole four years. So everything is in 
doubt And this is above all true of the big 
question: namely, whether this administra¬ 
tion will be a four-year reaction—a fluke — 
impelling a wayward political establishment 
to correct its course, or whether it is the be¬ 
ginning of something solid and big. 

But we will say two things with certainty. 

One is that if the administration 
overreaches — as it now seems inclined to — 
in its attempt to counter the defects of the 
Democratic past, it mil hand Jimmy Carter 
his best revenge. 

The other is that this administration would 
be enormously improved by the existence of 
a strong and intelligent and coherent Demo¬ 
cratic opposition. But that is nowhere to be 
seen, and it is one thing, even in a political 
culture that holds presidents accountable for 
everything from heavy rainfall to baseball 
losses, that can't be blamed on Ronald 
Rea g an. 

THE WASHINGTON POST. 


Trust in Intelligence 


The Reagan administration has two re¬ 
sponses to a judge's finding that William Ca¬ 
sey once violated the federal securities laws, 
years before he became director of central 
intelligence. The president says the lawsuit'is 
“old news.” Mr. Casey says any infraction 
was the fault of brokers and accountants he 
relied upon. Neither response is adequate. 

Sure, everyone knew that some disgruntled 
investors were accusing Mr. Casey and others 
of exaggerating the soundness of a farming 
company for which they sought capital. But 
now a federal court finds the key charges 
true. That is new news. 

- As for Mr. Casey’s claim of reliance on 


others, that is precisely the argument a feder¬ 
al court has rejected. Yes, others prepared 
the circulars for potential investors, but Mr. 
Casey knew what they said — and what they 
didn't say about the company’s less than ful¬ 
ly operative fanning units and heavily en¬ 
cumbering mortgages. 

The issue here is not Mr. Casey's compe¬ 
tence in intelligence but the administration's 
standard of responsibility. Directors, of intel¬ 
ligence or corporations, do not hide behind 
the misjudgmenis of subordinates. And pres¬ 
idents should not tumble to a subordinate’s 
gloss of the record. 

THE NEW YORK TIMES. 


International Opinion 


On American Effectiveness 

There can be little doubt that Washington's 
economic policies will not only demand sac¬ 
rifices from America's citizens but will a Iso 
have consequences for Europe that we would 
prefer to do without But it would be sense¬ 
less to demand that President Reagan should 
change course, just when he has adopted pol¬ 
icies that Europe had been urging on his 
predecessor for years. What Europe cannot 
do without is an America that is economical¬ 
ly healthy and thus politically effective. 

— From Neue Ziircher Zeitung (Zurich). 

Ways to Deal With Begin 

The world, and notably the United States, 
must act swiftly to arrange a cease-fire be¬ 
tween Israel and the Palestinians. The deci¬ 
sion to bomb Beirut, and the appalling death 


and destruction which resulted, is a savage 
escalation of the fighting on the Israel-Leba- 
non frontier. 

Mr. Begin, his election over, appears as in¬ 
capable as ever of recognizing the risks he is 
taking with Israel’s future, as well as that of 
the Middle East as a w hole. He has the tun¬ 
nel vision of a former terrorist, and tries to 
solve complex political issues by dispropor¬ 
tionate military response to terrorism by 
Palestinians. 

Terrorism must be stopped, but this is not 
the way. Mr. Habib’s efforts at mediation de¬ 
serve support. But if Mr. Begm’s stubborn¬ 
ness does not respond to reason. President 
Reagan will have no alternative but to be 
more ruthless in cutting Israel's defense sup¬ 
plies. The savagery of such indiscriminate air 
bombardment is not tolerable. 

—From The Observer (London). 


In the International Edition 


Seventy-Five Years Ago 

July 22,1906 

NEW YORK — An editorial in the Herald reads: 
“Who says the automobile industry is not grow¬ 
ing? There are 82,000 cars at present in use in 
the United States. New York leads, with a lus¬ 
tration of nearly 31,000 machines, New Jersey 
being second. Massachusetts third and Pennsyl¬ 
vania fourth. The horse is not going, but it can- 
; not be denied that the automobile has come to 
■ stay." There has been so much ballooning re- 
' cently in this dry that what was regarded as a 
scientific experiment is now looked upon as a 
nuisance. The World asks ‘just why a balloonist 
should be allowed to drag away honest people's 
washing, rip up roofs, ruin gardens and obstruct 
• traffic in the streets.” 


Fifty Years Ago 

July 22,1931 

LONDON — The leaders of the Nationalist 
movement in Germany wired a message to 
Chancellor Bruiting in London today, warning 
him that any obligations assumed by him in (he 
conference there for credit to Germany would 
not be considered binding by the opposition. 
The telegram is signed, among others, by Adolf 
Hitler, the Fascist leader; Hugenberg, the Na¬ 
tionalist leader, and the Smd Helmet chiefs. The 
message is really directed against the powers 
represented in London, to warn them that any 
ftngngemi»nts entered into by the German dele¬ 
gates win be repudiated by the Nationalists as 
soon as they come into power, which they are 
hoping to do by autumn. 




Ireland, 

The IRA, a Hunger 


On April 19,1940, David Grey, the US 
minister to Ireland, wrote the following let- 
ter to President Franklin Delano Roosevelt: 

I am in it up to the neck. For an hour this 
afternoon Count Plunkett and his wife 
and daughter-in-law besieged me in behalf 
of their son who is on the 55th day of his. • 
hunger strike. My line was: “Why doesn't, 
your son live for his country? Why. doesn't 
he take.legal and constitutional means to 
win a majority to his viewpoint?" They 
kept i nking that the Irish Republic 
was the only legal government and that 
consequently the JRA was legal and they 
must be treated as prisoners of war or polit¬ 
ical prisoners. 

I said to them, “What if we four ware the 
government and another body proclaiming 
to be the troe government hunger struck 
against us? Should we give in to it? If we 
did so, what would become of the authority 
of our government?” They said this De 
Valera government is not a true govern¬ 
ment It does not represent a majority of 
the people. “Who does it represent?” 1 said. 
"The English," they answered ... 

' PJS.: We went in to the* movie last night 
and were stopped by a long ERA procession 
escorting the body of the *nan who died 
after the strike was broken. This 

was far more impressive and sinister than 
the one in the morning of the day before. 
There were at least three companies of 50 
or 60 men each of IRA lads who marched 
as soldiers very smartly, though not m uni¬ 


form and'unarmed; and were- determined- •. 
looking lads^not the bums of the other pro-/ 
-cession- There'was-a long halt and they all. 

. 'stood impassively in the rairi. It was very 
■grim, a dedication.hot to love of country 
but to hate of the established order, what¬ 
ever thatmight be:-*; 

On May 8, Frank(hi;p: Roosevelt replied 
to David Gray; J '• . . ‘- ,1 

r pHANK the Lord the-hunger strike 

X seems to-be over. The continuation of 
hunger strikes and outrages' of afl kinds, 
IRA or otherwise, ^y hui^''tiie cause 
of complete Irish independence in other" 
nations. .. ■ ,-■■ . . 

These'U.S. government 1 documents, 'are 
from the presidential papers ca the Franklin 
J>. Roosevelt Library at Hyde Park, ft. Y. 

' 01981, The Nov Tak Tin >• 
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The Herald Tribune appeared m-Paris on 
April 21,1940, with the following froth-page 
report from Dublin : ■-■■■'. -.j 

The eight-wed-old hunger strike staged 
by six Irish Republican Army prisoners as 
a protest against the De Valera gpvemmmt 
ramj» iq an end last night, but too late to. 
save John McNeda.He died four hours af- 
ter his comrades had agreed to call off the 
fast. He was the second victim ... [Tie 
men] went on strike as a protest against the 
government's refusal to neat them as politi¬ 
cal rather than crimihal prisoners .... jThe 
survivors, included] John Plankett,- who 
took part in the Easier updsmgof 1916... 


Nonproliferation Policy Is 'More Vigorous , 5 Maybe 


N EW YORK —Two days after Secretary 
of State Haig said that the Reagan ad¬ 
ministration was “developing more vigorous 
policies for inhibiting nuclear proliferation,” 
those policies turned out to include acquies¬ 
cence in the development of breeder reac¬ 
tors, with which weapons-grade nuclear ma¬ 
terials can be produced. 

Intemationa! controls to prevent such 
production will be required, but, according 
to many knowledgeable commentators on 
Israel’s bombing of Iraq's reactor, such con¬ 
trols can be got around. And the but con¬ 
trol would be to prevent the production of 
weapons-grade materiaL 
Officials exp laining the ariminittnuifln 'ii 
approach said it would apply only to Europe 
ana Japan and not at this tune to countries 
elsewhere. It still is a step back from the 
Carter administration’s opposition to breed¬ 
er reactors anywhere, rather than a “more 
vigorous” anti-proliferation policy. 

This doubt, so quickly cast by the White 
House on a major dement of Haig’s arms 
control statement, suggests that the speech 
may not achieve two purposes his aides said 
he had in nwnri: to reassure the Europeans 
that the administration is serious about 
theater midear negotiations, and to placate 
domestic liberals without alarming conserv¬ 
atives about its arms control intentions. 


By Tom Wicker 


But even without the proliferation ques¬ 
tion. Haig’s remarks might not nave 
achieved those ends. He made a commit¬ 
ment of sorts to return someday to general 
arms control talks with the Soviet Union, 
but the administration view he described 
seemed restrictive and subordinate to its 
other security policies; and tins reluctant ap¬ 
proach may well outweigh, in European 
eyes, his pledge to begin theater nuclear 
talks late this year. 

The secretary said, for example, that arms 
control talks could not solve such security 
problems as the vulnerability of American 
land-based missiles “until we demonstrate 
that we have the wifi and the capacity to 
solve them without arms control” In other 
words, amts control most wait until the ad- 
ministration's military buildup readies a 
“position of strength” from which Reagan 
judges it safe to negotiate. 

who knows when that wifi be, and how 
much getting there wifi cost? Meanwhile, 
that “vulnerability” is more a theory than a 
fact — a theory that overlooks the certainty 
that if the Russians were to attack those 
“vulnerable” missiles, their society would be 
destroyed by the other two legs of the Amer¬ 
ican nuclear triad. 


Even the argument that negotiations can 
do nothing about such problems as that the¬ 
oretical ^vulnerability’ is disingenuous. 
Had the United States been willing to limit 
deployment of multiple, independently tar- 
getable warheads in SALT-1 — at a time 
when the Russians had none — American 
land-based missiles probably would not be 
even theoretically “vulnerable” today. Had 
the United Stales been willing to ratify 
SALT-2, with its limit of ten sum warheads 
per missile, any real threat to its arsenal 
would be lessened. 

Arms control, Haig also said, should not 
“restrict the advance of technology.” Why 
an earth not restrict some technology, like 
that of nuclear weapons and breeder reac¬ 
tors? A comprehensive nuclear test-bail trea¬ 
ty is available, if the will to enter into it were 
present in Washington and Moscow. After 
years of mTVs, agreement has been reached 
even on such thorny questions as on-site in¬ 
spections and Soviet and UJyseismic sta¬ 
tions on each other’s territory. 

That particular restriction on the advance 
of technology would stop development of 
new nuclear weapons in its tracks — which 
may be why neither side is eager to complete 
the treaty. • 


Haig-returned, too, to the faritiliar theme 
of “tinkage? — the idea that arms control 
should be a reward to the Russians forgood 
behavior, and that without gbbd Soviet be¬ 
havior . arms control is not possible.'. The' 
Reagan adminis tration; he said, would never. 
accept the “appalling conclusion” that “in 
order to preserve sums control, we', have to 
tolerate Soviet aggression." ' 

This comes from, an' adntinhtzaticni that 
lifted the grain embargo on the nation that 
invaded Afghanistan. The counter-argu¬ 
ment, widely made m Eurcpe; is that.nurie- 
ar arms controls make baa Soviet behavior 
.— as m A fghanistan — less dangerous, and 
provide a safer environment for. East-W^t 
economic and political competition; ; 

And whose land-based:missiles: are sup¬ 
posed to be vulnerable, anyway? If the Ros- 
<a«ns are so bent an aggression that they, 
ought attack ours, why should, they act in 
such a way as to'earn- arins. control'as'a 
reward? !. V . 

And might not some fonns of arms con- 
troL isucb as the real reductions in nuclear, 
armaments Reagan has said he wants, make 

it worth tolerating some forms, of Soviet ag¬ 
gression— say; : the invasion of Afghanistan 
that we'realready tolerating riicelyf:' :. r 


it we'realready tolerating mcel) 
ei98i r TheNm-yaHi Times. 


The Seed That Pol Pot Sowed 

By Richard Holbrooke 

The writer served as assistant secretary of state for East Asian affairs in the Carter administration. 


W ashington — There was 

Secretary of State Haig last 
week, making his first Unitea Na¬ 
tions appearance. What did he talk 
about? Vietnam and Cambodia. 

Vietnam and its irredentist am¬ 
bitions remain the great unre¬ 
solved issue of East Asia, but there 
were differences aplenty between 
that scene in New York and the 
lineup that was so familiar in the 
past. Vietnam, not the United 
States, was now virtually isolated. 
America had no soldiers fighting 
on foreign soQ; Vietnam, backed 
by the Soviet Union, had more 
than 200.000 troops in Cambodia. 

Thailand, Indonesia, the Philip¬ 
pines, Malaysia and Singapore — 
who form the promising Associa¬ 
tion of Southeast Asian Nations 
(ASEAN) — were the leaders of 
the UN conference. China, not 
even a UN member until 1972, and 
always a strong supporter of Viet¬ 
nam's wars against France and the 
United Slates, was now among 
Hanoi's most vocal critics. 

It was the defeat and withdrawal 
of the United States in the mid- 
1970s that created the conditions 
for Washington's improved diplo¬ 
matic position in East Asia. No 
longer does post-colonial rhetoric 
require calls, sincere or not, for 
U.S. withdrawal from Vietnam, 
No longer is it politically risk)- to 
be friendly to the United States. 
Since 1977 almost every nation in 


and water. As the world watched, 
several hundred thousand people 
crossed the border, collapsing in 
open fields. Many were dymg. Ma¬ 
laria was everywhere. Despite the 
intense heat and the stench of 
death, the memory one took away 
from a visit was the silence, espe¬ 
cially of the children, too weak 
even to cry. 

Vietnam at that point could 
claim, with accuracy, mat it had li¬ 
berated most of Cambodia from 
Pol Pol Clearly the people of 
Cambodia were better off for this 
imposed liberation. Yet the Viet¬ 
namese are not popular in Cambo¬ 
dia today. Centuries of racial and 
territorial rivalries between Viet¬ 
namese and Cambodians have not 
been forgotten, and to maintain 
their position in Cambodia against 
Khmer Rouge and other guerrilla 
elements often supported by out¬ 
side assistance, the Vietnamese 
have had to keep more than 
200,000 troops in Cambodia. 

Pressure has built up on the 
Thai border, and on several occa¬ 
sions fighting has lapped over into 
Thailand, causing grave concern to 
the United States and Thailand's 
ASEAN neighbors. On June 23, 
1980, a small battle broke out in¬ 
side Thailand just as Secretary of 
State Edmund S. Muskie was fly¬ 
ing to Malaysia for meetings with 
Asian foreign ministers, within 
hours the United States, reminding 


The world's greatest, nation cannot walk 
away from the nightmare of Cambodia, 


the region has been improving its 
U.S. relations steadily. 

The only thing that has not 
seemed to change in 30 years is In¬ 
dochina's nightmarish heritage — 
endless war across its landscape. 

Whose fault is all this? About 
the cause of the present problems, 
there is little doubt: Vietnam 
shares responsibility for the trage¬ 
dy with the crazed regime that it 
threw out of power: the Khmer 
Rouge movement of PoJ Pot. 

By now no one needs to be told 
of the horrors of Pol Pot and his 
group. No regime in recent times 
exceeded it for terror and system¬ 
atic murder. What made the 
Khmer Rouge so awful was their 
apparent intention of destroying 
their own people wholesale. It was 
not an ethnically based extermina¬ 
tion. although certain death did 
await Cambodians of Chinese or 
Vietnamese origin. It was the fun 
application of a theory that the ur¬ 
ban and educated classes had to be 
eliminated rapidly and the country 
rebuilt with as few vestiges of the 
1,000-year-old traditions of Cam¬ 
bodia as possible. 

Pol Pot almost succeeded. The 
Vietnamese invasion of December, 
1978, drove him to guerrilla bases 
far from the cities and saved what 
was left of Cambodia. 

In the upheaval that followed, 
starring refugees — no longer pre¬ 
vented from fleeing — staggered 
into Thailand searching for food 


the world of its security commit¬ 
ments to Thailand, had airlifted a 
relatively small but symbolically 
important amount of military 
equipment to Bangkok. 

Washington sent sharp public 
and private warnings to Vietnam’s 
bankrollers. the Russians. Moscow 
claimed ignorance of what Hanoi 
was up to in Thailand, but the 
Carter administration told the 

Russians it would hold them ac¬ 
countable for Vietnamese actions 
in Thailand. There have been no 
major incidents since. 

The Reagan policy does not 
seem much different from what he 
inherited. The major differences 
seem so far to be rhetorical, with 
Haig abandoning the approach of 
Jetting ASEAN take the lead in fa¬ 
vor of U.S. leadership of anti-Viet¬ 
nam sentiment. 

This has its appeal, but if over¬ 
done could lead to divisions within 
ASEAN, and between China and 
ASEAN, that would serve only the 
interests of Hanoi and Moscow. 
Among ASEAN's five members, 
two — Malaysia and Indonesia — 
do not have the same level of feel¬ 
ings about Hanoi that Thailand 
and Singapore have. The United 
States should not take sides public¬ 
ly between differing views in 
ASEAN, for without ASEAN soli¬ 
darity ~ never easy to achieve and 
maintain — there is no hope of 
finding a solution. 

There remains the insoluble 


problem of Pol Pot and his 
They still exist, with 40,0(JU or 
more guerrillas, and constitute the 
largest and best organized (to say 
nothing of the most ruthless) of 
the forces opposing the Viet¬ 
namese presence in Cambodia. But 
no one with a shied of conscience 
or concern for American values 
and ideals could countenance U-S. 
actions, public or private, that 
would help these people. Although 
their supporters say the Khmer 
Rouge 'made some mistakes” and 
have changed, support of the 
Khmer Rouge is still unacceptable 
for the United States. 

What is there left for the people 
of Cambodia and for the entire re¬ 
gion? The prognosis is bleak, light¬ 
ened not at all by the UN confer¬ 
ence, which Moscow and Hanoi 
boycotted. 

The most popular man among 
most Cambodians, Prince Noro¬ 
dom Sihanouk, wanders from Po¬ 
king to Pyongyang without a strat¬ 
egy but still personifying his na¬ 
tion to the rest of the world, as he 
has for more than 30 years. Nei¬ 
ther the Chinese nor the Viet¬ 
namese trust him, Cambodian in¬ 
tellectuals despise him, the Thais 
have never forgiven him for win¬ 
ning a World Court case over a 
disputed temple on the border, 
andyet there is no one else. 

The other groups on the border, 
the so-called ^third forces” of men 
such as Son Sann, are a motley 
crew with little hope of gaining 
power in Cambodia. They evoke 
memories of other long-lost third 
forces over which Frenchmen and 
Americans have shed money, hope 
and sometimes blood since 1950. 

Accepting the Vietnamese take¬ 
over of Cambodia is also out of the 
question for the nations of 
ASEAN, China, Japan and the 
West. To do so would be to accept 
a forcible change in the strategic 
balance in the region, and the So¬ 
viet Union, now building a naval 
foothold along the South China 
Sea littoral, would be the major 
beneficiary. It is for this reason 
that the United States voted for 
the Khmer Rouge drum to UN 
membership, although the vote 
was obviously a distasteful one. 

But even Moscow seems to be 
for the day when Cam- 
i-Vietnamese rivalries reach 
the breaking point. There is evi- 
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dence that the Russians are be¬ 
coming increasingly annoyed with 
Hanoi A rivalry for influence has 
begun in Cambodia between Sovi¬ 
et and Vietnamese advisers. 

For the United States, it is im¬ 
perative to determine what its real 
national interests are, and to use 
limited but-real influence to work 
towards them. I would fist them as 
follows: 

• Maintain the security and in- 
of Thailand, and support 

unity. 

• Deal with the human conse¬ 
quences of the continuing tragedy. 
That is, despite the heavy costs, 
continue to lead the world in refu¬ 
gee and relief efforts. 

• Work with other nations in 
the region to contain and. reduce 
Soviet military and naval presence 
in Vietnam and Cambodia. 

• Make dear to Hanoi that it 
must either find a peaceful role in 
Southeast Aria, or dse spend- an 
indefinite amount of time facing 
all its neighbors and most of the 
rest of the world in an isolated 
posture, 

• Search, although the task wifi 


beVfifircritand the chances at su*> 
cess .saudi,-Sat a way tojeffect a 
solution 
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The. reader may well-.ask;-why 
should; we bother? Why nbr leave, 
the whote area, with'au-to-tragic 
memories for America, .alone. io 
stew in its own. mess?- Thc.'aaswer 
lies at two levels. 

First, -the global strategic baK 
ance requires Tor U.S. nntiin toT se~ . 
curity a stable equilihrii im rrf p@w-> - 
er among the major 'states. tin jlSe 
Pacific, and at tins time, ' 

its support of Hanoi, Mosoowis 
trying to change that balance:topis '/ 
advantage. This will cause serious : ' 
problems to the United $taft»^d: ■' 
its friends, both large and scrtalL- ■-" .-■ 

-Second, the United State& hmsf - 
txy io deal .with the human etttoe 
quences of the war and fseek' 
htical solution, no matter hc«v«f- 
fiailt, beeftiise as the worHfcgjtetr* - 
est nation it cannot walk ' maty * 

from the problem. AsT ' J ".. 

killing and chaos contrab¬ 
and fail, if the efforts are 
bfe is tar better than dbf la¬ 
med at all; , 
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Lyudmila Zhivkova, 
Leader’s Daughter, 
Is Dead in Bulgaria 
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Frvm Agency Dispatches 

SOFIA — Lyudmila Zhivkova. 
38. daughter of Bulgaria President 
Tod or Zhivkov, and considered 
the most influential person in the 
country after her father, has 
the official BTA news agency-re¬ 
ported Tuesday. 

’ The agency gave ri gi d l y the date 
of her death nor whatcaused it ex¬ 
cept to say that it followed “a 
short illness.” Bulgarian radio re- 

OBITU ARIES 

ported her death for the first Hiw 
on its noon newscast Tuesday, 

Mrs. Zhivkova was a member of 
the Bulgarian Communist. Party's 

ruling Politburo and chairman of 
theCommitlee for Culture: BTA 
said that her death “is a hard arid, 
lamented loss for the party and the 
people and Tor Bul garian culture.” 

There had been no public word 
that Mrs. Zhivkova was ill- Sic 
appeared to be in good health 
when she visited Austria last 
month. 

MungeridSkBls 

Mrs. Zhivkova, an ambitious, 
strong-willed woman noted for her 
managerial skills, 'owed much of 
her power to the influence she 
wielaed on her father, Bulgaria's 
longtime Communist Party chief 
ana head of state. 

Her post as chairman of the 
Committee of Culture gave her 
broad powers in this pro-Soviet na¬ 
tion of 8.8 milli on people. She was 
.considered the unofficial leader of 
Bulgaria’s “new class" of young, 
well-educated intellectuals and 
technocrats who grew up under the 
Communist system. 

Mrs. Zhivkova was born in the 
Bulgarian capital of Sofia on July 
26,1942. She studied history at So¬ 
fia Stale University and in 1970 
enrolled at St. Anthony’s College, 
Oxford, England, for a year of 
postgraduate research on British 


policy in the Balkans before World 
War JI, While in Britain, she lec¬ 
tured in Bulgarian history at Ox¬ 
ford and in London on the contri¬ 
bution of Bulgarians to European 
civilization. 

Unofficial First Lady 

. Following the death of her 
mother in 197], Mrs. Zhivkova as¬ 
sumed the unofficial role of Bul¬ 
garia's First Lady. She was elected 
to full membership in the party 
Central Committee in 1976. Three 
years later, she was elevated to the 
Politburo, the policy-making aim 
of the party. Last May. she was 
given supervisory responsibility 
within the Politburo for all state 
education. 

She was widely respected within 
Bulgaria for her promotion of arts 
ana culture and for her close Unit; 
to the country’s artistic communi¬ 
ty. Under her tutelage, the regime 
gradually abandoned the dogmatic 
approach to arts that affected cul¬ 
ture here during the 1950s and 
1960s. 

Despite her prominence, little 
was known of ner personal life. 




Theater 




She was married to Ivan Slavkov, 
41. director-general of Bulgarian 
Television. She had two children, a 
daughter, Zheni, and a son, Todor. 

Arthur K. Train 
NEW YORK. (NYT) — Arthur 
K. Train. 79, author of “Spoken 
Like a Frenc hman ," a guide IO 
French argot, died Sunday of heart 
failure. Mr. Train also translated 
from the French “Fire From Heav¬ 
en," a novel about Giles de Rais 
and 15th-century France. 

ftoxnne Kamenstem 

NEW YORK (NYT) — Fashion 
designer Roxane Kamenstein, 72. 
died Saturday. She was the author 
of “The Secret of Couture Sewing” 
and “Sew Like a Pro.” 


The Vernon version of the Mona Lisa (left) and the Louvre Lisa: Note differences in smile, hands, hair and background. 
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Mona Lisa: Capers and the Multiple Version Theory 


Convict-A uthor Is Sought 
In Killing of N.Y. Waiter 


By Joyce Wadler 

Washington Post Service 

NEW YORK — A convict 
whose book on prison life was re¬ 
viewed well last month, and who 
was championed while in prison 
by Norman Mailer, is being sought 
by police here for questioning in 
the stabbing death of a Manhattan 
waiter. 

Jack Henry Abbott, the object 
of the police search, is the author 
of “In The Belly of The Beast: Let¬ 
ters From Prison.” 

Police said that a-man had "been 
sitting at a table in the restaurant 
with two women when be got into 
an argument with waiter-manager 
Richard Adan at about 5:30 ajn. 
Saturday. The men stepped out¬ 
ride to continue the argument 
Sometime later, Mr; Adan, 22, was 
faLaDy stabbed in the chest and the 
manned. 

The argument, according to De- 

Cooke Says 
Titcuir2 Case 
Deal Abused 

By Charles R_ Babcock 

Wadmgum Pest Service 

WASHINGTON — The Air 
Force Titan-2 missile officer under 
investigation for allegedly passing 
defense information to the Rus¬ 
sians has charged the chief of the 
Strategic Air Command with 
trying to cover up apparent flaws 
in the immunity agreement that is 
a key part erf the case. 

CapL Francis W. Pedrotty, the 
attorney for 2nd Lt. Christopher 
M. Cooke, said in papers filed last 
week in the U.S. Court of Military 
Appeals that Lt. Cooke should be 
released from custody, and his po¬ 
tential court-martial blocked, be¬ 
cause Gen. Ri char d HHs, the SAC 
commander, abused his authority 
in pressing charges. Ll Cooke has 
been charged with makin g unau¬ 
thorized writs to the Soviet Em- 


’ The court papas quoted an Air 
Force investigator as saying a su¬ 
perior had heard that Gen. Ellis 
was angry because he knew the im¬ 
munity promise would bar prose¬ 
cution. 

According to the investigator, 
the superior quoted Gen. Ems as 
saying that, because he was about 
to retire, “he was going to get Lt 
Cooke." Sinra then, Gen. FTHr and 
his chief legal, adviser have kept 
CapL Pedrotty from taking testi- 
many, which would “indicate a 
cover-up is. already taking place,” 
the court papas said. 

Codes Changed 

A SAC spokesman in Omaha 
declined to comment on the 



Pentagon sources said that, after 
Lt Cooke was arrested in late 
May, codes to nuclear mi sales had 
to be changed. At the time, author¬ 
ities said Ll Cooke, 25. from Rich¬ 
mond, Va., was identified as hav¬ 
ing visited the Soviet Embassy 
here. 

. CapL Pedrotty and Ll Cooke’s 
civilian attorney, F. Lee Bailey, 
countered that their client should 
not be prosecuted in military or 
criminal courts because be had 
been promised complete immuni ty 
if he cooperated and passed a lie 
detector test about his contacts 
with (he Rusrians. 

Justice Department prosecutors 
ue reviewing the case out have in¬ 
dicated the immunity problem 
may bar prosecution on espionage 


tective W illiam Majeski, “began as 
a low-key verbal altercation re¬ 
garding the availability of a bath¬ 
room. 1 know it doesn’t sound very 
logical to get into a fight ova a 
bathroom, but the fact is, it is not 
very logical." 

What happened outride the res¬ 
taurant is unclear. Police have is¬ 
sued no warrant and filed no 
charges. Mr. Abbott is being 
sought only for questioning. 

Prostitute’s Quid 
Bom on a Michigan army base, 
the child of a prostitute, Mr. Ab¬ 
bott at 12 was sent to reform 
school for car theft, burglary and 
gunlhefL Free at 18, he was out of 
prison for only six months before 
being sent bade for writing a bad 
check. At 21 he killed a fdJow in¬ 
mate. Later, during an escape from 
prison, he robbed a bank. Between 
the ages of 12 and 37, he lived out¬ 
ride prison far approximately nine 
months. 

In his book, Mr. Abbott writes 
that he had been “state-raised” 
and because of having lived a life 
in prison, he lived “only through 
words, through reading and my 
immature imagination. I can imag¬ 
ine I feel those emotions...but I 
do not. At age 37 I am barely a 
precocious cbfld. My passions are 
those of a boy.” 

The book came into being when 
Mr. Abbott contacted Mr. Mailer 
at the time of “The Executioner’s 
Song” about Gary Gilmore, the 
Utah murderer who died by firing 
squad in 1977 in the first U.S. exe¬ 
cution in a decade. Mr. Abbott, in 
a letter to Mr. Mailer, said he un¬ 
derstood that Mr. Mailer wanted 
to learn about prison life and that 
he could describe what it is like to 
be a long-term prisoner in an 
American prison. A correspond¬ 
ence began, resulting in 1,000 pag¬ 
es of Tetters from prison. Mr. 
Mailer took the letters to his agent, 
Scott Meredith, and Mr. Meredith 
cook the book to Random House. 

“Norman called and said this 
man was a major writing talent. 
and we agreed,” says Mr. Mere¬ 
dith, who negotiated “a modest 
deal, a $15,000 advance, though 
that’s pretty good for a first book." 
Mr. Meredith said that Mr. Abbott 
should earn about $60,000 from 
books currently in prim, and his 
royalties could go as high as 
$ 200 , 000 . 

S150-a-Week Researcher 

Mr. Meredith, who had gotten 
to know Mr. Abbott since his Jane 
5 release, said he was working as a 
$150-a-week researcher for Mr. 
Mailer and living in a halfway 
house. “It was quite extraordinary; 
in the book he talks about violence 
being a way of life in prison, but in 
outside life, that wasn’t the case,” 
he said. 

“There was no sign of any vio¬ 
lent behavior...He did become 
frustrated rather easily ova small 
things... He didn’t know anything 
about the ways of the outside 
world, little things. 

“He called up the other day be¬ 
cause he had run out of toothpaste 
and he didn’t know where you go 
to buy a tube of toothpaste. When 
we gave him his money he didn’t 
even know how to open a bank ac¬ 
count His editor at Random 
House had to go with him." 

Mr. Meredith spoke with his au¬ 
thor last Friday mghL he said, just 
hours before the stabbing. The 
conversation had to do with the 
McDowell Colony, an artist’s 
retreat in New Hampshire. Mr. 
Abbott wanted to know how to ap¬ 
ply. They also discussed a book 
Mr. Abbott wanted to write. It was 
to have been a novel, said Mr. 
Meredith, about making the ad¬ 
justment to outride life. 


By Jeffrey Robinson 

International Herald Tribune 

L ONDON — At 5:30 in ihe af¬ 
ternoon, the Louvre's curator 
of Egyptian art was the one to 
make the official statement. “La 
Joconde is gone.” 

It was Aug. 22, 1911. Someone 
had stolen the Moca Lisa. 

ft was two years before (he 
painting returned to the Louvre. 
All that time, it lay hidden in a 
room within walking distance of 
the museum. 

“Truth is not only sianger than 
fiction; it is much more fascinat¬ 
ing.” says Seymour Reiu whose 
book “The Day They Stole the 
Mona Lisa” has just been pub¬ 
lished in Britain by Robert Hale, 
(lt was brought out earlier this 
year in the United States by Sum¬ 
mit Books.) “The theft of the 
Mona Lisa was engineered by two 
geniuses who never had any real 
interest in the actual painting ex¬ 
cept to get it out of the museum.” 

The brain of the team was a self- 
styled marquis called Eduardo de 
Valfemic, a South American who 
found some American millionaires 
each willing to pay $300,000 cosh 
for the Mona Lisa. The talented 
member of the team was an art res¬ 
torer from Marseilles named Yves 
Cbaudron. He painted six "per¬ 
fect” Mona Lisas. Once the da 
Vinci painting was out of the 
Louvre, each of the six could be 
sold as the original, and they were. 
Da Valferaio and Chaudron disap¬ 
peared. The three men who actual¬ 
ly pulled off the heist were left 
with the genuine da Vinci, which 
one of them finally tried to repatri¬ 
ate to Italy. 

All that alone would make for a 
thriller, but while working on the 
book. Relt became convinced that 
he had found an even bigger story. 

Reit’s research led him to search 
for copies of the Mona Usa. 
“There are literally dozens of great 
copies of this painting in the world 
[many by da Vinci's students]. But 
they’re not usually confused for 
the real thing. I personally saw 12 
different versions and, of those, 
four woe very good.” 

The first is the da Vinci in the 
Louvre. The second is in Nice. An 
antique, deala came across it in a 
small shop; it is probably a 19th- 
century copy. The third, owned by 
the Pulitzer family, is now in a 
Swiss bank vault. Reit also doubts 
the authenticity of this Mona Lisa, 
but he said of the fourth, which is 
in New Jersey: “I think there is 
reason to believe that it was paint¬ 
ed by da Vinci.” 

Not Dated 

Da Vinci did not write about the 
Mona Lisa in his diaries, as he did 
for his other work, and the paint¬ 
ing is not dated or signed, though 
it was likely done in 1503-06. 

A da Vinci biographer, Giorgio 
Vasari, wrote in 1550 that the mas¬ 
ter worked on a portrait of the wife 
of Francesco del Giocondo for 
four years, then “left it unfin- 

Low-Calorie Wine 
Gets Boost in U.S. 

Lax Angriest Times Service 

LOS ANGELES —Paul Masson 
Vineyards says a technological 
breakthrough permits it to make 
the lowest-calorie wines yet pro¬ 
duced, and throughout the year, 
not just at harvest time. 

That would put Paul Masson a 
step ahead of Coca-Cola Co., the 
first to announce low-calorie 
wines, under the Taylor label, but 
Coca-Cola has said its process can 
be used only shortly after harvest 
if the freshness of the wine is to be 

maintained 


ished.” ll was given or sold to the 
French king Francois I. Reit 
points out that the painting in the 
Louvre does not appear to be un¬ 
finished. but he said it is probable 
that the edges of the painting were 
cut away to accommodate a frame. 
Also in the Louvre, dated 1505. is 
a Raphael sketch of the Mona Lisa 
in which columns surrounding the 
lady are clearly visible. 


Enter now. as Reit tells it, one 
William Henry Vernon, who in 
1778 was sent from America to 
sow wild oats in France. He liked 
the life, stayed, and found himself 
in the middle of the French Revo¬ 
lution. According to Reit and the 
Vernon family legend. William 
eventually returned to the United 
States with a painting entrusted to 
him bv Marie Antoinette, which he 


Films 


A Thriller With Ginger 


By Thomas Quinn Curtiss 

International Herald Tribune 

P ARIS — The Grand (iuignol 
was driven out of business 
more than a decade ago by the 
screen's greater proficiency at im¬ 
parting the creeps. The latest man¬ 
ifestation of this cinematic impulse 
is “The Boogey Man** by UUi 
Loramel which represents a re¬ 
union of the surefire features of 
the familiar formula, with some 
added ginger. 

A little boy and his sister spy on 
their mother at amorous play with 
ha lova. The lova brutally pun¬ 
ishes the boy for this invasion of 
privacy and in revenge the boy 
stabs him to death with a kitchen 
knife. Sex, sadism and murda in 
reel one. 

The years pass and the boy, 
grown to manhood, is the farm¬ 
hand on his married sister's estate. 
He has lost the power of speech 
and moons about is a barn where 
animated pitchforks Oy around 
perilously. The sister is obsessed 
by ha gruesome memories and ha 
husband forces ha to revisit the 
house of the crime to cure ha of 
ha hysteria. Enter the supernatu¬ 
ral A mirror in the ratal bed¬ 
chamber has recorded the horrible 
zughL When a priest is called to 
exorcise iL all hell breaks loose. 

A few gulps of the scenario and 
we have the Satanic possession of 
“The Exorcist,” the uncanny warn-' 
ing of “The Omen” as a finale — 
probably the overture to a sequel 
— the brooding threat of “Hallow¬ 
een” and the h aunted house, spec¬ 
tres and flashing knifeplay of 
countless other popular shudder- 
raisers. Lommel has stirred the 
witches' brew with a dexterous 
hand and serves it piping hot. 

The day of the sinister thriller is 
by no means ova, but since it is in 
vogue, more novel sources should 
be tapped. Bunuel a year or two 
ago promised a screen verson of 
Huysman’s “La-Bas," that star¬ 
tling novel of sorcery and devil’s 
work in the Paris of the '90s. He 
appears to have dropped the 
project Some ambitious filmmak¬ 
er should pick it up. 

“The Boogey Man,” billed in 
French as “Spectre," Is at the Para¬ 
mount City-Triomphe and the 
Paramount Odeon in English. 

* * * 

“The Year of the 13 Moons,” by 
the non-stop West Goman cineast 
Rainer Werner Fassbinder, though 
not a horror film, is quite horrible. 

Its premise — a man is trans¬ 
formed into a woman — has pro¬ 
vided .Thorne Smith in "Turn¬ 
about” George Axelrod in “Good¬ 
bye Charlie” and other comedy 
writers with stuff for sport. Fass¬ 
binder presents it with portentious, 
grotesque intent. 

We are informed that the 13- 
moon year, according to supersti¬ 
tion. harbors violent changes. Such 
a year was 1978, in which the film 
was made and story unfolds. (The 
□ext 13-moon year is 1992, com¬ 
fortingly distant.) This is an effec¬ 
tive introduction. Consider, now, 
the contents. 


A butcher, married and a father, 
submits to a sex-change operation 
in his passion for another man. 
However, the alteration is only 
partial. He has an urge to wear 
men's clothes and seek adventures 
in a park where homosexuals roam 
and where his presence is unwel¬ 
come. In feminine attire he walks 
the streets, though he resembles a 
middle-aged hausfrau rather than a 
likely prostitute. He is desperately 

unhappy and there seems to be 
nothing that can be done about iL 
There are gory sequences in a 
slaughterhouse and boring ones at 
woozy seances by candlelight- 

It is possible that the genius of 
Wedekind mighL have wrought an 
impressive dr ama from the materi¬ 
als exposed here. Fassbinder is no 
Wedekind and on this occasion is 
an extremely awkward director. 
Not only is he unable to gain sym¬ 
pathy for his protagonist or state 
his problems with clarity, he em¬ 
ploys the indirect method both 
dramatically and tinematically. 
The simplest scenes are shot from 
peculiar angles, artificialty trou¬ 
bles the acting and the spectator 
tends to wooda if the ensemble is 
not ajjoke on the audience. 

“The Year of the 13 Moons” 
(“L’Annee des 13 Lunes”) is at the 
Racine and Les 14-Juiflet Bastille 
in German. 


Moscow Film Awards 

MOSCOW (AP) — “The 
Wrong-Out Man” (Brazil), "Wild 
Field” (Vietnam) and "Teheran- 
43" (Soviet Union) were awarded 
gold medals at the 12th interna¬ 
tional Moscow film festival. Toss 
reported Tuesday. 

The international jury, headed 
by Soviet director Stanislav Ros- 
loisky. gave silver medals to “Tem¬ 
porary Paradise" (Hungary), “The 
Reward” (Norway) and “Muddy 
River” (Japan). 


West Germans Seeking 
To Bypass Brecht Heirs 


listed among his possessions as “A 
Nun. a finished picture by Leonar¬ 
do da Vinci.” 

That painting, now in New Jer¬ 
sey, “is one I've seen and studied 
and find to be more beautiful than 
the version in the Louvre, bur nor 
as richly painted.” Reit said. ”Ii 
was not uncommon, you know, for 
an artist to do several versions of 
the same subject.” 

Reit’s theory is that da Vinci 
painted La Gioeonda for her hus¬ 
band before 1505. when she was 
probably in her mid-IOs. This 
would be the Vernon Lisa. "The 
columns are there, so it really 
couldn't be a lata copy.” he said. 
(This painting and the Louvre's 
are the only versions done by a 
left-handed person, he said, and da 
Vinci was left-handed.) By about 
1513. Reit believes, the lady had 
become the lover of a powerful 
Florentine, who asked da Vinci for 
another ponraiu and da Vinci, as a 
prank, duplicated the earlier pose. 
“The second one does not show 
the fresh, youthful woman of 1505, 
but it does show the artist at the 
height of his power.” 

Strong Case 

Reit is not alone in believing 
there's a strong case for the Ver¬ 
non version's being by da Vinci. In 
1929, the Fogg Museum at Har¬ 
vard University dated the painting 
“unmistakably from the da Vinci 
period.” Other expens have gone 
so far as to sav that it clearly 
shows da Vinci's hand. 

Understandably, officials at the 
Louvre do not agree. Madeleine 
Hours, director of the Louvre’s 
Laboratory Services Department, 
said: “Sketches of the painting 
may be possible, but another 
painting, no, never. Leonardo did 
very few paintings and never re¬ 
peated himself." 

The Vernon painting is on can¬ 
vas while the Louvre’s version is 
on wood, and there. Hours said, is 
die main clue: Da Vinci did not 
work on canvas, nor did other 
painters of his circle. “I must very 
clearly state that any version of 'La 
Joconde' by da Vinci, earlia or lat- 
a, is totally out of the question,” 
she said. 

Reit counters. “Canvas was just 
then coming into use and there is 
no reason to believe that da Vinci 
mighL not have been curious 
enough to try it. I’m not saying 
that the Louvre version isn’t by da 
Vinci, just that the ‘two Lisas' the¬ 
ory fills in a lot of historical gaps. 
And if she's smiling in the Louvre, 
it might be because she knows 
more than the rest of us.” 


By Ellen Lentz 

Sen- YerJi Tunes Smier 

B ERLIN — Twenty-five years 
after Um death' of Bertolt 
Brecht, a group of West German 
theatrical directors and performers 
has called on the East Berlin Acad¬ 
emy of Arts to place Brecht’s plays 
in a national trust and divest His 
legal heirs of some of their rights. 

The West Germans took their 
step after one of Brecht's daugh¬ 
ters. Barbara Brecht Schall. who 
lives in East Berlin, barred a West 
German director. Hansgunta 
Heyme. from producing Brecht's 
“The Good Woman of Sezuan” at 
the Stuttgart state theater. The 
move did not come as a surprise: a 
conflict between Brecht's heirs and 
theaters in East and West Germa¬ 
ny had been shaping up for some 
time. 

‘Arrogant Attitude' 

When Brecht died in 1956 in 
East Berlin, where he had settled 
after his return from the United 
States, he left a will giving his heirs 
control ova the production or his 
works on the German-language 
stage. Under existing copyright 
laws, Lhey also receive the royalties 
for any production during a 70- 
year period after the author's 
death. 

“Brecht's plays belong to the 
theata and to the public,” the 
West German Academy of Pa- 
forming Arts said in its appeal to 
the East Berlin academy. “Because 
of the arbitrary and arrogant alti¬ 
tude of the Brecht heirs, we favor 
your setting up a national trust for 
his work.” The West German 
academy, which has more than 90 
directors and producers among its 
members, added that royalties and 
other economic benefits should re¬ 
main with the heirs. 

The heirs are Brecht's three chil¬ 
dren: Hanne Hiob, a West Ger¬ 
man actress: Stefan, a writer and 
translator who lives in New York; 
and Schall. a member of the Ber¬ 
liner Ensemble, the theater ha fa- 

New Vatican Chapel 

The Associated Press 

VATICAN CITY — The Vati¬ 
can has opened a new chapel dedi¬ 
cated to the three patron saints of 
Europe — Benedict, Cyril and 
Methodius. The chapel, in the Vat¬ 
ican grottoes under Sl Peter's 
basilica, is expected to be available 
for services In mid-August. It is 
decorated with panels depicting 
the three saints. 


ther Tounded in East Berlin after 
the war. Her husband. Ekkehard 
Schall. is co-director. 

Barbara Schall has been instru¬ 
mental in presenting East Berlin 
theaters other than” the Berliner 
Ensemble from staging Brecht 
plays, according to oae~ German 
director. Mathias Langhoff. 

Laugh off said some years ago 
that he was forbidden' to stage 
"The Days of the Commune" at 
the East Berlin Volksbtihne even 
though the Brecht ensemble had 
no plans to produce the play on its 
own stage. Langhoff has since 
crossed over and works in West 
Germany. 

“Brecht's heirs can give rights or 
refuse them." he said recently. *i 
find it right and good for the Ber¬ 
liner Ensemble to concentrate on 
Brecht's works as far as possible.” 
But he added that it seems "wrong 
for the heirs to bar other theaters 
from producing the plays even 
though they are not on the Ensem¬ 
ble's repertory." 

The letter to the East Berlin 
academy and one to Heyme urging 
him to proceed with the Stuttgart 
production were signed by three 
directors — Claus Peymann of the 
Bochum Theater. Jurgen Flimm or 
Cologne and Frank Patrick Sickel 
of Heidelberg — in the name of 
the West German group. 

The East Berlin Academy of 
Arts has already placed most of 
Brecht's other writing and papers 
in an East German heritage trust. 
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48ft 33V BotseC 1.90 

S 23V Borden 2A5 
V 35 V BoroW 2M 
4*9 3 Bermm 30 

23 19 V BasEd 2A0 

75ft 99ft Base Pt*A8 
1QV 7ft omE prl.17 
12ft 9VBtnE PT1A4 
7*6 3ft BranlH 
28W 22 BrlaSl 1.28a 
58V 43*6 BrlblM 134 
42 44 BrlUM at 2 

48 21V Bril Pi 2.14e 

18 14 BrkwGl 130 

25V 19 BkyUG 2At> 
23 17ft BkUG PI2.47 
34V 23V BwnSh 132 
29V irVBwnQp slAO 
37V 19V BwnFer 34 
22V 17V Bmiwii .90 
38V 24V Bmsk PWAO 
•UV 29ft BruihW 1 
27Vt IBV BucrEr A8 
J*b 4*S Buds Pf AO 
12V 8 Bundy AO 
17V 14V BunkrH 2.16 
54ft 28*6 BunkR 1A0 
25V 17 Burllnd 133 
77 38*9 BrlNHt 132 

616 5 BrlNo Pt AS 

4599 32 BumdV 1.16 
9V 5*9 BrnsRL 
72 34V 0u»TB f, 2AO 

14V 10V Bwtlrm 32 
3149 17 Buttes 


53 I 198 


70ft 

41ft 

MV 

19V 

24V 

10*9 

3799 

21V 

56V 

Jlft 

36V 

MV 

17V 

41ft 

67 

27ft 

33V 

34ft 

45 

28ft 

44 
35 ft 
ft* 
24V 

lOt* 

S7V 

33 

45 
17V 
20*6 
24ft 
S3 
14V 
MV 
23 
IS*. 
IDV 
15V 
73ft 
24V 
59', 
43V 
13V 
44ft 


IS- 


43WCBI1M UDo 
45V CBS 230 
6V CCI 
14 CNA Fn 

17 CNA Pf 1.10 
8ft CNAI 1.14a 

28ft CPC S 1.92 
1599 CP Mot 2 
41 ft CSX 2A4 
I7VCT3 I 

ZSW Cabot .92 
7*9 Cadenc 
9 Coes on 
IB Colknn ,7Br 
39VCamml 32 
lSVCRLkfl >36 
27 Comsp 2.10 
20 CampT 132 
33V CdPae pi.40 
lBftCanpE fll.12 
17V Canal R A4 
IIV Cannon 130 
M Caacirs 30 
lb CapHId 130 
S'b Conns a 30 

18 Corllsl 6 .72 
24 Comal IA2 
48V Cameo 5 

eft ComFrt J2 
14V CarPw 234 
18ft Carp pf2A7 
33V CarTee 2 
IIV CarrGn l.9Ie 
I4V Carspir 130 
15ft Can Hw 1.22 
0*9 CartWI M 
7ft CascNQ UM 
10ft Casnce AO 
Sift CalrpT 2A0 
15V CecaCa 90 
48V Ce'nnv 380 
33 Celan pt450 
7*» Cento 
»ft Centex 35 
lift CenSoW 138 
15V CeriHud 234 
lift CenllLl 1A2 
30 CnlLI pliit 
J2V CnlLf Pf7 SI 
17 CnlLI of? 41 


23 2V 2 
10 47 13V 13V 

1A 16 619 43 41V 

1A11 58 20V. 20 
3A 7 42 42V 42V 
5A 7 10 28 V 28V 

All 893 MV 24 

12. 4 692 23V 23*6 

13. 41240 35 33V 

3J.0 “ 35 Sft 

335 St 

BA 6 32 14V 13V 

« 6 079 ZM9 23 
10 27 27 25*6 

57 5 182 33V 32 
IX 1 33V 33*6 
1A10 51 MV 13V 
1A1S 119 27V 27W 
4-7 7 170 22V 21V 
3-8 8 72 KVa 25ft 
V M 143 l*V IBM 
15 121 SH 5 
XI M 224 S1W SOU. 
IA IS 403 S4V 54 
15 24 10ft 10 

II. 4 4 20V. 20 

X« 4 8 11W lift 

IA I 2 25 25 

4J 7 37J 2119 21V 
IA 5 42 42 

1.1 18 115 33 3215 

2J 13 74 45V 45 

4 777 17V IIV 
1.9 9 183 32 3116 

XI 9 45 7V 7 

<A 7 SO 32V 21V 
1J70 174 )5% 15V 
16 15ft 15V 
- 30 29V 

_ IB ST 1 

9J 7 119 21V 21V 
IX 3 29ft 29ft 
Xfl ISO ttft 95 

IS. z40 14ft 16ft 
12 * 217 6 5*6 

16 60 4 3ft 

1J12 29 2Sft 24 V 

6.9 11 1289 23V 23 
2J14 41 30 29V 

4.215 41 22V 71V 
3 14V MV 
43 81101 17ft 15V 
XO 7 IT 19V 19ft 
SA 9 31 21 ft 21 

SAII 24 34V 33*9 
53 7 53 28 27V 

14 JV n 
4.9 51282 29ft 038ft 
4A 8 304 41ft 41V 
7A « 332 27V 27ft 
4.9 9 292 51ft 50ft 
53 17 M M 

IX 51151 22 21V 

IX z330 60ft 59V 
IX 118 (V 8*9 
IX 19 10V 9ft 
355 3ft 3*5 
X410 101 33ft 22*6 
XT 12 1177 49V 49 
33 M 52ft 52ft 
9A 3 174 23ft 22 
7A 9 34 15V 15V 
IX 5 14 23V 23ft 

IX 2 T7V 17ft 
SA 4 2 24V 24 V 

>3 6 34 27V 27 
2315 271 33 32V 

X7TJ 404 IP* 18ft 
7J 5 32ft 32ft 
1313 51 «ft Wft 
X9 8 1744 18ft dlS 
IX 13 4W «V 
5316 T2 11 10V 

IX 18 15V 15V 
2A14 82 54 53ft 

5.9 7 449 22V 21ft 
2.9 8 70S 54V 53 
9A 6 5V SV 
2.910 6 39V 39V 

10 504 6ft 4 
73 571815 37 M4V 
XI 9 T1 13 12V 

7 73 1819 lift 


dr ft 

43*6 + 1 
20*6— V 
43V— V 
28*9- V 
24V + ft 
23ft- ft 
33V—lft 
28*6+ *9 
24ft— ft 
24*9- ft 
38 — V 
1309— ft 
23ft— V 
24ft—V 
32V+ V 

BS-ft 

IK 

ISV— V 
5 — ft 
50ft— V 
55 —ft 

io — ta 

20ft 

lift— ft 
25 

2199- ft 
<2 

32V— V 

45 

lift 

31ft— V 
7 — V 
22 — V 
15*6+ ft 
15*9— ft 
JO + ft 


51 + ft 

21*9— ft 
27ft 

95 —lft 

I6ft 

* + V 
3V 


23ft + V 
39ft 

21V—V 
14V 


W 
XI 

34ft+ V 
37*9— V 
3ft— V 
28V— V 
41*9— ft 
27*9— ft 
SOV—lft 
2*9 

21V+ V 
89V 


10 — V 


2* 


V 


- V 

52*9 + V 
22*6— ft 
15*9+ V 
23ft— V 


W 


24V— V 
27V— *9 
33 — ft 
19*9— V 
32*6—3V 
40 — V 
18V— V 

4V 

10*9- ft 
15ft 

53*6— ft 

21*9— ft 
53*6— ft 
SV 

39V- *9 
5 — ft 
27—19 
12*9- V 
1BV— ft 


_112 22553V Sift 

X9 9 81 57*9 57ft 
7 173 12V 12 

10 17 1616 16 

SA S 19V 19V 

IX 98 9 SV 

6A 71187 31ft 30*6 
9J 7 13 21V 21V 

5A B 442 S3 52ft 
3L7 Id 204 27*6 2716 
28 4 128 32ft lift 

11 8 9V 9ft 
9 401 9ft d 8*6 

X713 53 19ft 18V 
J15 33 47 V 
2J *157 15V 15 
7A 7 217 27V 27V 
40 9 77 33Vb 33 

147 41ft 40ft 
77 28 19V 

IA 34 3 35 35 

4J12 ID 37 36V 

J12 1*1 72ft 72*6 
X7 7 122 21*6 29ft 
163 SV SV 
2012 17* 36*6 36V 
A9 7 123 lift 30*4 
9.111 1*0 55ft 55 
XJ 6 32 16 15V 

IX 6 250 18ft IBft 
14. 2 19 19 

<2 Id 51 48ft 47ft 
IX 2 MV 14V 

7.0 5 24 17V 17ft 
6A 9 319 18ft IIV 
13 O 42 12ft 12V 
117 17 0*6 BV 

43 ID 42 12V 12 
13 ID 348 42V 61V 
XI 4 6 1BV 18V 

60 8 195 43V 62*4 
14. 4 33V 3316 

13 Bl« 10*» 9*9 

6 203 79WdJB*b 
II. 6 1254 14V 14V 

IX 5 14 17V 17ft 

13. 7 11 14*6 14 

IX *100 33ft 33ft 
12 i >00 24 24 

W z200 MW 19V 


Sift— ft 
57*9 

12V— V 
14 

19V— ft 

8*6+ ft 

31 + ft 

31V+ ft 

52*6— *9 
27ft— V 
31ft—1*9 
9V 

9*6+ ft 
19 

Vft— *6 
1SV+ V 
37ft 

33 — V 
41 

19*6— ft 
35 

76V— V 
72V— to 
20V— V 
SV 

36*b—lft 

31 

55 

15ft+ V 
18ft 


19 


V 


V 

14V— V 
1719— V 
18*9— *9 
1249— V 
BV— ft 
12V + ft 
43V+ V 
18V 

62V—lft 
33*6— V 
10 — V 


V 


MW 
17ft— V 
14 — ft 
32ft- ft 
24 

19V— V 


12 Month Stack 
HSuh Low Dtv. In 


m* 

Sis. Close Pm 

5 YU. P/e 1008. Hlfltl Low aunt dost 


Y 


9*6 

74V 

15V 

119 

II 


1.13 
.72 
J2 
I AO 


17ft «V Chari wt 
15V 9*6 Chart pflAS 

Ml, ldftClMaFd i-2se 
saw 38ft cnoee 3.10 
47 34ft Chav PfU5 
10 5V Ch risen AO 
63 38V ChmNY X84 

27V 179. CUNY PI1A7 
39V 22W Qrnvt .96 
39V 27 Che*Pn 1-S2 
70ft 10V CtllMlw 
6JV 20WC3IIMI pf 
»V 17*9 ChIPneT 3 
12V 4ft CtlkFull AO 

40 lavchriscit 411 
10ft 7*9 CACH pt 1 
1SV 9V Chrism .40e 
28ft 17V Chroma MO 
I0V 4*9 Chrvslr 
5ft 2 Chrys wl 
10*_ 3V Chnrs pf 
J7V 23 Church A4 
29V 24ft ClnBell 2J2 
18V 14 CtnCE X10 

38 24ft Clno pt 4 
85V OIVCtaG P*9J2 
45*6 26*9 ClnMIl J2 
30V 18V CIHcrp 1-54 
63ft 31ft CltlSve 1A0 
TOV 20V Cl hr I nv 1A0 

2*9 116 CltVl Ml 

47 32ft CItvin Pi 2 
38V 33 ClarkE X2d 
35ft 22ft ClorkO 1 
44ft 29ft ClvCif I AO 
17V 13V C lev El 3JH 

44 4779 CM El Pf7Ad 
5W elevenV .40 
PVCtorav A4 
bv ciuettP .74 
I Civett Pf 1 
SV Cooehfn 

56ft 33V Coastal aOo 
52V 25 Cxtl pf 1.19 
55V 27V. Cltl pf 1X3 
10 5 CocoBlI .16 

40ft 29 V Coca Cl 2J3 
33V 71ft CMwBk 1 
2iv lovCeleN s .73 
13V 6ft Caleeo 
1BV 17*4 CalpPal 
13 V TVGolIAJk 
19V 9V Collin F 
24*9 14ft colPen 
42V 31V Col Gas X70 
45V 30ft ColuPc f AO 
25 23 CSO Pf X4S 

114ft 98 CSO ptnlX2S 
33V 16V Contain 1A0 
54*6 33*6 ClhbEn 1A0 
24V IPX Comds s AS 
53H 34 Caiman 
21 to 16ft ClhwE 2 a 0 
15V 12V* CwE Pf 1.90 
17 12V CwE of 2 

21ft 1SV CwE Pf 2-37 
34V 19V CwE Pt 2A7 
16V lSVCamES 1A8 
*2V 17 Comsat ZJC 
31V lBVCoPsvc AO 
31V 18V CamPOr ATI 
29*6 15V CqmpSc 
49*9 20*b Cpfvsn a 
lift 15ft CenAor .75 
43V 3lto CeneMI UO 
57V 37V CftftnGfl 1.76 
4216 23 ft ConnM 
17ft lJftCnnHG 
89V 47V Conoco 
27V 16V Conroe 
MV 21V ConEd X«4 
43 33*9 ConE Pf 5 

33U. 22ft ConFds 1.90 

45 23V CnsFrt 1A2 

57 40V CnsNG X52 

106 99V CliG PHX96 

19W 15*b ConsPw X34 
38V 2Sto CnPw PfXjO 

40 45 CnPw Pf7A5 

53V 47V CnPw W7J2 
27 Z3VCnPw BfXft 
30ft 23ft CnPw PtXBS 
20ft 15V CnPw prtJO 
18V 13*6 CnPw PTX23 
19V 14ft CnPw Rt2A3 
13 7 Coni Air 

av SV Contcep .721 
31V 21A CntICP ZAO 
40V 28V CntIGro 2A0 
20ft ISftCntGP Ot 2 
43ft 27ft Coni III I AO 
I9W 13*1 ContTel IA4 
84ft 59W CilData 1 

42 32V CnDr PtxSO 
30V 18ft Coawd 61.10 

TOW Aft Coak. ua JI7r 
a 43ft Coopr 124 
63ft 44ft Coapl PfXm 
44ft 22 V Coco Lb AO 

43 10ft C000TR .90 

39 IB Coaowd 1-60 

13V 5*6 Cardura J2 

lift 14V Coreln s .38 
75ft JSVCarrtG 2J2 
30V 20V CorrBlk 1J5 
35V 24 Cowles 1 
78to 41 CazBrd A3 

4ft 4V Crala 
47V 34V Crane lAOb 
4BV 39*6 CrevRs 
9V BVCredtF 50 
2414 20ft CredF bO.75 
37V 20*6 Crtion 

41 33ft CraekN 2A0 

60 SOft CrckN pf 3 
77V 2319 CrckN Pf2.!8 
18*6 UftCrmK s .95 
37 25V CrwnCIi 

52*6 38*9 CrwZel 2J0 
6BK 441, CrZef pMA3 
38V 22*6 CrumF 1A4 
22ft BV Culbro JSo 
58*6 25W CuaiEn 1 AO 
10 7V Currlnc 1.W 
49ft 22ft CurtW 
38ft 22*9 Cyclop* 


— ... SW+ V 

17. SO 10 9W 9A— - 


173 5V Sft 


77 138 69V 45U. 65*6 


8 59 58ft 59 


9A 9 87 22V 22ft 22ft— t* 
XO 10 1« 10ft 10 10 —_V 


1.9 B 180 33V 32V 32*9—lft 
IX J 7V 7W 7V 


576 
16 
114 

2A 9 73 .. 
9J3 7 16 38 


6ft 6*9 
3W 319 
TV 7V— to 
T716 29*6—1 
28 38 


&2 7 19 31V 38V—IV 

7A11 1068 33VdJIV 31V— ft 
X91B S3 34V 34V 34V+ V 
XI 8 64 3616 JSW 35V— ft 
IX 6 495 14V 14V 14Vb— ft 
IX 1400 49 49 49 — V 

7.112 6 Bft 8V 8V— V 

7.1 8 177 17 


9A 6 
65 

A132503 
U 




X5 10 210 


72 

1119 

lift 


13(9 


10* 

10ft 

10* 


8* 

50V 

Bto— * 
52ft + V 

51ft 

51ft—1 

51 

SI 

51 —1 

10 

?w 

10 + ft 

33* 

32ft 

n — * 


22W 


21ft 

31V 

31V 

lift 

10ft 

10ft— ft 

ISft 

Uft 

15ft— ft 

17ft 



lift 

IS* 

ISW— V 

22W 

20ft 

22(9+1% 

33% 

33* 

33%— V 

37 

36% 


23W 

23* 

Bft— ft 



21% 

20ft 

20V— W 

36 

14% 

35%— % 

21* 

20ft 

20W+ % 

<2 

39V 

42 +2 


1b 

19ft 

12% 

12V 

IIV— ft 

Uft 

13% 

13V. 

17 




120 
1 AO 
ZAO 


201225 
IX 7 975 
IX 17 
IX 6 
14. 6 

IX 9 20to 20to 20to 
IX 5 23 13V 13ft 13V— V 
XJ * 244 S5 5316 53V—119 
IA 20 42 29*6 39 29*6+ to 

34 653 23V 21V 23ft+2V 
9 403 17 16 15*6— ft 

43 1190 38V 37ft 38to+1 
X2 I 22 18 17ft 17*9— V 
64 4 388 34V 34 34*9— V 

X7 5 151 48ft 47V 47V—IV 
X3 77 249 41V 41ft 41ft 
IX 5 3 15V 15V 15V 

11 10 1 7701 84*6 B2ft 84 V—IV 
1318 41 34 1>V 34 + V 

ID, 6 523 28ft 28V 20V— V 
14. 3 35ft 35V 35V 

6.7 6 167 2SV ZSft 2SU. 

XO 13 105 37V 37ft 3749+ V 
BA B 343 44V 43ft 44 —IV 

II. 2100 101V 101V 101V 
IX 5 191 17V 17 17V— V 

IX £510 3Qto 29to 30to+*B 
IX £100 45*6 45ft 45ft—Ito 
IX ZlD 48*6 48ft 48*6— V 
IX 21 2SV 25 25 - to 

24V 34*9 34V— V 


7 14 


IX 
IX 

IX . „. 

110- 10'6 
IX 3 19 6to 


_ 16ft 16ft— V 

2 14*9 14*9 14*9 

9 IS*6 15V 15V 

9ft 10 — U. 

bft bft 


SA 4 433 27*6 24ft Z7W+ V 
75 5 260 34ft 33*9 34V— 


IX 29 16ft 16ft 14ft— to 
XS 4 229 37V 37 37+V 


X5 8 44Z 17V MV 17—19 
15 I 454 51V 47ft 48V + V 


XJ 9 41 23V 
IJJS 129 5*8 

2A10 387 46V 
X3 85 48V 
X6 7 147 3tto 
24 4 11 37V 

4A 7 14 37 
xD 9 25 8W 


+ ft 

_V 

5*b 5*9 

45 45 —IV 

47V 47V—2V 
30ft 3lto+ to 
37 37ft— V 

36ft 34*6— ft 
BV 8*9— to 


2511 113 ISto 14ft 15 + V 
XS 14 13> 43ft 41V 41V— ft 


7JU 153 24ft 24 24V+ to 

JA 21 121 34 33V 33V—IV 


.917 


3A 9 3 . 

106 364 33 
5A 9 Ml 9 
IX 

6 


22 63V 61to 41ft—lft 

I! 4(9 5ft 4W+ ft 

41V 41V 41V— to 
31V 33 +1V 
8*6 8V+ V 

14 22*9 23V 23ft+ V 

13 Uft 26V 35V 


6J 4 114 SOV 38V 38V— V 
X2 1 5716 57*6 57ft+1 


U 
X5 8 


M 3ft 3* 25*6+ ft 

6 17V 17 17V 


6 494 29V 28V »to— V 
XJ 12 155 19V 39V 39V— V 


15 V 
130 31 
14 19 


5*9 3*9 DMG 
11V 5*9 DPF 

14V bft Daman JO 

23 13ft DanRiv 1.12 

33*b 20V OarmCa IA0 
25ft 17V Daniel > .18 
52V 39ft DaliK n3A0 
87*5 45V DotaGn 
33ft >!ft DalTer 
47V 43V Datanl ■ 
14V II Do yen -54 
62*6 40 DaylHd 2 
75 IIVDOYIPL 1J 7 
49*6 33*b Deere 2 
13V 10V DelmP 1-52 
82ft 44 Dr I to A 1A0 
19V lIXDrllom 
59V 41ft Dr 1*01 1.56 
25 15V DenMfp IJO 

31*6 17V Dennvb AO 
20» 14V Dontpiy AS 

17 IIV DeSato 1 

13V 10 DelEO 1-60 
61 to 40ft DetE pfXSO 
74V 57 DetE pf9J2 
59V 44ft DelE pf7A5 
60 45 DetE pf7J6 

22V 18V DE RfFX75 
23V 18HDE PtB X75 
18*9 13to DetE prX28 
35 24*6 Dexter 1 

14 Bft DIG tor A4 

24 to ISVDIGta pfX25 

28 18 OlalCp (AO 

39*8 31ft DlCtnl 2-20 

1| 14to Dialn pfljt 

39V 27*6 DlamS 1AB 
41*6 ZJftOleM s 
ll3to 75V Digital 
35*9 12*6 Dllllngii JO 
lift 9ft Dltno wl 

25 131* Dillon 1Mb 
47V 41V Disney 1 

Bto 3ft Dlvrsm 
15*6 lOto DrPepp .76 
33V 7 TV Drat a * .14 
32V 20*9 Donald A6 
12V 5*9 OonU .14 
«J MVDotmlv 12B 
31 13*9 Dorsey I 

64*6 41ft Dover 1.04 
39 30V DowCh 1 AO 

Sift 20 V Dow-In »J2 
31*6 19** Drovo s .96 
57 34U Diasr A8 

16*9 M DraxB 1.999 
17ft 14V Drovtb s AO 
V 36 duPtxffi X40 
38 2flft duPrd ofXSO 
48V ITVduPnt pf4A0 
20to 15V DukrP 2A4 
70ft 52*9 Duke P17A0 
24to 2016 Duke pf2A7 
104V 84 Duke Pf 11 
70to 47ft OunQr 2J6 
1419 llVi DvaLt 1A0 
17ft iinow pf 1 

18 13V Oua prKXio 

19V 14to Oua pr 2JI 

25 21ft Dua pr 2JS 

37 23V DycoP nJ15r 

13 6V DynAm .15 


»J 
4A e 
1 j 34 
19 20 
IX 

1 

la 

— 1>—O— D — 


4716 47*9+ to 

5*B-v 

42 47ft 46*6 46ft+ to 

14 ■ # * 


XI 6 70 Vto 47 47V 

U 1 1* 33*6 33V 33V— V 


V 

50 50V+ to 

H14V6 14ft— V 


m 4*9 449 4ft— to 

6 70 9V 9V 9V— V 

X998 74 eftd 5ft 5ft+ V 
7.1 « 27 16 15V 15*6- to 

4-011 170 27V 25V 35*6— *8 

.913 29 19V 19 19(9+ V 

7J 7 370 48V 48V 48V 

13 212 S1V 50(9 51V— V 
52 14 V 134, 13*4+ V 
21 565 49V 48V. 49*6 + 1*9 
4J11 207 13ft 12V 13*9 

3-5 10 IBfl 57ft 57V 57*9— V 

IX 6 171 12V 13V 13ft- V 

X2 12 723 39 38to 38ft- ft 

IX 7 128 lift IIV Uft- V 

S* (S£ 

W«* . 

3A11 912 35V 34 
X2I3 82 14*6 d14 
6-5 » 11 15*9 15V 15V— V 

IX S 617 lift 119 lift- V 

10- 2 54 54 54 _ *6 

IX zM MV 59V 59V + V 

IX cl 50 48 47*9 47*9—IV 

IX Z12C 47 47 47 

IX 5 19 18*, l«ft— to 

li 9 lBVdlflto 18ft— V 

IX 11 14ft 14V 14ft 

3-212 17 31V 31 31 to— to 

X2 8 269 12V 12ft 1216— *9 

9J 6 23ft 23 23 — ft 

SA 7 «2 ZSft 2Sft 25*i— ft 

6A» 48 2V 32V SV 

7J 4 15V 14*5 15V 

4A 23 4921 38*6 37V 3SV+IU. 
IS 78 34*8 MW 3416— *8 

IS 1437 94V 93V 94V— V 

2213 49 31*6 3116 31 to— V 

423 11V 11V 11V— ft 

XI 10 134 21V 31 21 — V 

TAM 630 SS 5416 55 + *6 

7 33 4 IV 4 

X9I0 195 1Z*9 12V 12 V + V 

J *354 23 22*6 22*6 

2214 11 30V 39V 30 

1J 9 234 9W 9'5 9V 


48V 

S5ft 

23*6 

28 

13V 

7V 

22V 

20U< 

32V 

13*6 


41V 

17V 


47ft 

33 

29ft 

29V. 

21V 

aft 

19V 

13 

29ft 

9 

itV 

7V 

49*6 

23 

19ft 

37V 


40 


47V 

18V 

19V 

24V 

12 

2Ito 

34ft 


16 


S3 


24 


19V 

37to 

34V 

24ft 

IB to 

34 to 

15V 

44V 


30 EGG 40 
39ft E Sys I 
17 EoOleP .V 
ISto E astro 1J2 

«V East Air 

2V EAL wtO 
16 EsAIr PtZ59 
16*6 EsAIr pf3J0 
21 EaslGF 1JW 

S ft Easluil l-bo 

EMCtad 3a 

25*6 Eaten 1.72 
i2u Ectnm 42 
28V EckrdJ 1 JO 
74 EdbBr 1J2 
19V Ednrd SAOa 
19ft ElPasa 1A8 
16 EPG d«2JS 
34 EPG Of 3.75 
12 Elcar 40 
4ft ElecAS 
12V EDS s 
bft ElMeMs 
20ft Eletn I AO 

3ft Elixir 
33V EmrsEI 1.76 
llVEmrRd 2-771 
13V EmrvA 1 
28 Emtio rt ZAO 
48V Emht pfXlO 
10 EmpOs 1A4 
3*4 Emp pf JO 
19V Emm (I 9 AO 
20 Enecp n 44 
14V EnnisS 32 
23 to Enveh S1J4 
38V Entero .76 
12ft Enla* A8 
1049 Envrlee 
19*6 Eaellx X40 
BV Eaulmk .94 
MVEamk PRJ1 
23ft EOIO* *142 
10 Eat Li lAOa 
24 Esmrfc stA4 
Uft Esquire .90 
11*6 EsmxC AOb 
19V ESIrlne A4 
35V Ethyl IJO 
ISVEvanP 150 
Uft Evan pfXlD 
22V Excel s 
13 Exclsr 1 Abe 
32*9 Exxon 3 



36V 

isv 

35%—1. 

XO 8 31 

25% 

25(9 

25*— % 







30ft 

31 — ft 

1.921 130 

48ft 

46K 

48ft+ V 



dlbft 


1.7111493 

39ft 

38ft 

39% +1ft 

li 74 

I3V9 

14% 

14ft— (9 

U 6 II 

1/ 

16V 

16W— % 

X3104324 

45% 

44V 

45% 

11. 2 

31 

31 

n +i 

U 21 

39to 

39 

39 — ft 


IVto 

lbft 


li £40 

53ft 

53 ft 

53to+ ft 

IX 8 

22% 

22ft 

Hft 

IX 176 

V 

8Sto 


18 16 50 

61ft 

62 

62ft + V 

14. 7 126 

12 V! 

IZft 

12ft 





IX 1 

13% 

13% 

13% 

IX zAOa 

IS 

15 

15 — ft 

II. £700 
■320 89 

34 

27V 

24 

26ft 

WW+l^ 

1-S 4_ 26 

10(9 

10 

10 

IA 18 45 

Sift 

36 

36ft— V 

Z323 107 

44% 

43% 

<J%—1% 

54 8 49 

17 

dlift 


S3 8 14 


24W 

74% 

879 

fft 

bft 

bft— ft 

127 

Sft 

4ft 

5 


IX 4 17ft 17V 17*9+ ft 

17. 27 ib’A 19 19V+ V 

X9 12 403 22 6 21V 21V— ft 

IX 7 49 lift lift 11*9- ft 

X2 10 2374 77ft TOW 7716+ to 

X013 159 34V 34 34 ft—ft 


X022 M5 13ft 13 
2-913 776 Oft 41V 
44 I 9 29V 29*6 
25 6 59 23V 23 
SA 582 25V MV 

14. 13 16V 14V 

15. 7 24W 24ft 

1433 2 14ft 16ft 

13 50 4V 6V 

140 25*6 25 
29 40 4*6 4ft 

74 4 37 20*6 20ft 

21 51 6V 4ft 

XI II 533 43 42V 

19. 22 14V 14 

XD 12 224 15V 16V 
7A 8 105 32ft 32V9 
XO I S3 53 
IX 8 7 into 10*6 

11 I JOG 4 4 

2.118 107 20ft dl 9 
5-9 427 20ft aloft 

3A 6 4 21 20V 

45 9 392 28V 3719 
15 S5 k*4Tft 44V 
»J 7 74 13 12V 

IBS 14V 14V 
*A 7 5 24V 24to 

IX 6 145 10V 9ft 
IX 16 18V 18V 
4.7 6 29 27ft 27V 
11.38 47 12V 12ft 
LJII 81 52*6 52 
X2 6 11 22V 21V 

X4 7 36 19 18 

X710 112 23V 23 
XJ 7 199 27*9 37V 
7.1 12 S3 2J16 22V 
14. 2 14ft 14V 

8 22 2*V 29V 

IX 3 13V 13V 
5 4380 33V 33V 


13 — ft 
41*9— ft 
79*6+ ft 
23V+ V 
25V + *9 


Z4ft 

16ft— to 
6V+ ft 
25 —4 
4W— ft 
20ft— to 
bto 

*2*6— V 

MV 


32V + ft 
53 — V. 
10*6 

4 + ft 
T9to—1 
I9to— V 
21 

28*9— V 
47ft + U. 
12V— ft 
MV+ V 
24*9— V 
9V— V 
18*9— V 
27V + ft 
Uft— ft 
52ft + V 
71V— V 
18 —1 
23V— ft 
27to— V 


14ft— V 


3SV 

28ft 

15V 

6V 

33V 

53to 

191* 

IS 

9to 

27V 

72 to 

26V 

16ft 

J9to 

29ft 

4318 

30ft 

14ft 


32 


24 FMC 1.60 
lift Fabrae AB 
JVFabrCl JS 
4ft Facet 
22V FairclMf AO 
39V Faire PO50 
12ft FamDIr .44 
3ft Fqrah 

« Feders 
l»V FedlCo IJO 
37ft FaExn 
17*9 FtfMoa IJ2 
BV Fed KM .16 
25V FeaPB UO 
20ft Fd5ani s AO 
24*9 Feanst i.k 
2d Ferro 1 JO 
4V FldFin JOr 
25ft FldUnl ZAO 
23ft F Ideal 2 
13 Fibole 50 


3116+ ft 
23V— V 
IZ 
5ft 
24 to 

40V— to 



12 Month Stock six Clou Pn* 

Hfth LOW DM. In 5 YM. P/E ISOX HMl Low Qoot.OoW 


1IW 

BV 

21V 

21V 

40ft 

13V 

2449 

21 

20V 

41 to 
6*6 
32 to 
44V 

30« 

46*1 

23V 

6'« 

>(■ 


1AV 

10 

35V 

42 

Uft 

49V 

14V 

32*6 

33ft 

12*9 

SO** 

30 

30V 


16 


44*9 


71 


39V 
30V 
40V 
IIV 
34 W 


9W 

45V 

Uft 

62 

40V 

17V 

33V 

18to 

15*6 


3*> Flimwy 

3 Flmwy »l 
1QV FnCpAm 58b 

8*9 FnSBor JOr 
IS FlniPed -351 
TV FI resin A5e 
25V FtAtln nl.17 
U Fiairr ao 
13V Fwciwe IJO 
20V FtBTx 91A6 
4V PICItY 
20ft FfIBn- S 1.10 
27V FlInBca ZA4 

1516 FtMlH Ji 
3188 FafNSo ZAO 
19 FNSlBn 129 

4 Fat Pa 

ft FslPa wl 
V FIPaMt 
IBVFKJnR S 1 
« FIVaBk AS 
23 FtWIsc J 
78'6 F ISCWl 150 
TV FlshPds AO 
275, FMarSC 54 
8(9 FleelEn A2 
19*6 Fiemno 1J4 
17V FlexlW AO 

IQV Flekl PII51 
25*6 FlohtSI .16 
14*4 F<aEC 9.10 
23to FkaPL 3A4 
12 FloPw 154 
20*6 FlaSIt ■ .70 
32V Fluor AO 
27ft FooleC 2 
IBft FordM IJO 
25V ForMK X24 
bft FtOear 1-24 

ZJVFrHaw S A8 
16ft FosirVh AO 
5ft Folamt 
1BV FaurPh 
9V FD«5tP 58 
4SV Foxbro I AO 
79*6 Fro I Me 50 
7V Frlglm jo 
23V FrueW 2-40 
12ft Fuqua Afl 
12VPURO PIUS 


234 

22 

Xt 6 39 
SA 65 
133 
1715 1371 

X9 29 823 
6510 28 
XI 9 43 
10 3 

JJ 9 118 

u 7 n 
1J19 171 
MS R 

9A 4 4 

545 
43 
215 
X311 22 

XS 5 50 
XI 4 *25 
4.1 7 19 

4A 8 154 
lA 14 177 
X7220 384 
<21 SS 
3.9 Be 
16. 1 
.426 12 

III J 


79 


8(9 

5V SV 5*9- V 
16V 16ft 16V— to 

IV BV BV— V 
U d17V 17*6— to 
12ft 11*9 12V— ft 
25ft 2SW 2fto+ V 
13V ljto 13V + to 
ISto 18 1BV— ft 
34V 34ft 34V— V 
5to 5 to Sto— V 
31V 29ft 29V—IV 
89ft 39ft 39 ft— ft 

ISW IBft 18V+ V 
42V. 41V 41V—1 
DH 22ft 22V— V 
4ft 4*9 4*9+ V 

V 11-14 11-14—1-14 
IV IV 


15V 15V 15V- 
Bft BV BV 
32V 32V 32V 


V 


li 4 , 

11. 6 71 

2A 8 82 

2A*1 1489 
X7 ■ 12 

S3 769 
6J S 98 
.X 21 
Z5I2 161 
2.4 (01181 
52 419 
29 208 

S S 29 
13 91 

IA 12 1451 
X011 35 

9.111 100 
XI 3 226 
95 


lev low 

47V 45V 

11V 11 
29V 29 
21ft 20 ft 
ISto 10V. 
39V 89ft 
34V 24ft 
29V 29 
14V 14to 
30to 29V 
33(9 d32*9 
30ft JO 
22 21V 

364% 36 
bft 9V 

35*6 34V 

16V 16(9 
■V IV 
34 to 32 V 
9*9 9*9 

47 44*9 

32*b 31V 
14V Uft 
24V 26 to 
I4V MW 
13 13 


10V 

45V—IV 

11 — ft 


iflto 

39 ft— V 
34V + V 
29ft— ft 
14 V + ft 


33ft + V 
30 — ft 
22 + ft 
36 — ft 


33ft— V 
9W 
47 

32ft— ft 
14V 


ft 


16V 

20 


56 

II 

27*9 

45 

46ft 

7ft 

42V 


ZZW 
29 to 
14ft 
60V 
37 

34 
1639 

24 
61 
20V 
31*9 
18ft 
44*9 
99to 
69*9 

35 
24*9 

25 

128 ft 
42V 

39ft 

saw 

39 

51ft 
4IW 
45W 
6V 
83 
10V 
54 V 
17ft 
33 
27(4 
22*9 
lift 
29ft 
lift 
33ft 
40ft 

35ft 

33*9 

35 

35 

21 

20V 

24 

63*9 

63 


2J0 


.90 


1 


1J4 


33ft 

28ft 

108V 

14ft 

7 

11V 


ISto 


12 to 
23ft 
34ft 
3JW 
15 

28ft 

28*9 

20V 

31ft 

30V 

43ft 

4416 

15 

14*9 

7V 

44 

14 

47V 

23U. 

20to 

4V 

II 


33*9 

24V 

18V 

23ft 

57 

S2V 

29*9 

12V 

JBft 

25*9 

21ft 


bto GAF AO 
12ft GAF pf IJO 
30V GATX X40 
29V GCA S 
10ft GDV 
13*9 GEICO nA0 
28 Gale Pf J4 
31 GEO n .16 
3 GF Eqp .I0e 
23V GcIHOU AO 
34V Gannett 1.52 
8 GapStr A4 
17W Garflnk I AO 
bV GoeSvc 1J8 
30V Gearhf JB 
20 Get co 1.12 

27ft GemCa 
13*9Gemln 2A0a 
15*9 GAInv X4fe 
34 GAmOII A4b 
IS GnBcsh AB 
20V GCIfim AO 
11*9 GDolo n 
77VGnD*n J2 
46ft GDvn Pt4J5 

Sift Gen El X20 

Z7V GfiFdS 
17*9 GGtn 
16ft GnHatl 
61ft Gninsi I 
20ft Glnst wl 
21*9 GnMKIs 1.64 
40W GMal X40e 
29*9 GMot PfX7S 
39*9 GMOt Pt 5 
27V ONC a .04 
19V. GnPort 
3*9 GPU 
4SVCtonRe 
4V GnBelr 
37*9 GnSIpnl 1A1 
TftGnSteel A4C 
Sift GTE X72 
22V GTE Pf 2-50 
17ft GTE Pi 2A8 
9ft GTFI PI1J0 
14*9 GTire UOb 
3ft Genesco 
14ft GnRad n.08 
27 Gemt OIAO 
24*bGenuPt l.U 
22ft GaPac IJO 
28V GaPc PfX24 
2814 GcPC MBX24 
UftGaPw PfX56 
MtoGaPw MXS2 
20ft 6a Pw PfXn 
47*b GaPw pf7A0 
49 GaPw Pf7J2 
46ft Geasrce JO 
22*9 GerbPd 158 
14*9 GerbSc .12 
59 GeltY 2-4C 
Uft Getty on jo 
5ft GlanfP 
5*9 GlbrFn 
ITVGldLw i AO 
15ft GIHHU1 .92 
26ft Gillette 210 
119 Ginas A4 
14to GleasW AO 
16*9 G LaCM 8 JO 
21U GidNua 
9to CldWF 9.38 
19V Gdrlcti 1J4 
25ft Gdrch pfX12 
MV Gaodvr (.30 
18 GordJw .76 
21ft Gould 1.72 
40ft Grace 250 
JOWGralnar 1.08 
lift Granllvl l 
9*9 GrayOr AO 
4ft GIAIPc 
77 GILkin ABa 
22ft C-Nlrn 2-50e 
34ft GINoNk IJO 
14ft GIWFIn AS 
lift Grevti IJO 
lVGrevh art 
8 GrawG b 35 
3V GlhRIV 
22V Gramm 1 JO 
IBft Gram pf2A0 
7V Guardi s-32 
14ft GIIWsI J5 
3579 GI rW Ot 2-50 
30V Go H CHI 2-80 
1BV GullRes 50 
10*9 GIISIUI 1AB 
31 GI/SU pMAO 
IBVGalfUM 1-2* 
llWGullon 50 


5A 29 449 14to 13V 
Xf 19 If 17*9 
65 7 60 34*9 Uft 

14 274 3BV 37V 

8 91 13*9 12*9 

JJ 7 235 71*9 71ft 

1.7 1 43 V. 43to 

A14 473 44V. 41ft 
15 ■ 14 4*9 bto 

1J12 206 32ft 31V 
X* 13 580 39 31ft 
U I Si 1*V 19V 

5.9 7 40 27W 23ft 

1X12 22 10 ID 

.737 4*2 J9to 34ft 
4J 6 253 26(i 2Sft 
49 1 35 35 

IX 2 16ft 16 
19. 95 IBto 17V 

.9 24 442 49V 45 
43 S 71 19*9 IIV 
2-312 231 35 to 34V 

15 64 12to 11V 

25 81219 27ft dUft 
4A 2 44 044 

5J 9 1840 60V 59V 
7JJ 4 177 31*9 31ft 
2J 42 123 17V d17ft 
XI 72 22ft 21(9 
1.018 533 104to 102ft 

• ISto 3419 
4A 9 274 Mft 34lb 
55 2267 48ft 4fto 

li 3 31 30V 

IX 32 43 42ft 
Jib lb J2ft J! 
2J13 808 Oft 42ft 
26 447 5ft 4ft 
1310 38 75Vj 75 

24 »V 6W 

X510 161 42ft *2 to 
Xb 11 bo 15 14*9 

9J ■ 627 28V 28 ft 
bj 5 25ft 25*b 

14. M 17*9 17ft 
IX C5S0 «V *V 
X9 I 189 Uft 25ft 

13 378 8ft 8*9 

J14 147 14V 16', 
278 27ft 27ft 
3A11 162 33ft 33ft 
4J11 1302 25ft 3<ft 
7.a 12 32to 12 

72 2 Jlto 31 to 

IX 11 16V 16ft 
IS. 10 16V 16ft 

13. M 20ft 20V 

IX zM 51 51 

15. £58 50V SOft 

.9 17 Mb S5to 54V 

X4 8 27 29ft 29to 
A 14 103 20(9 19ft 
3J 7 632 72V 70 
■J 4 14(9 MW 
7 6 4 

245 SV d Sto 
3A 7 1B7 23V 23to 
X9 6 139 Uft 23to 
7J 1 713 30ft 29V 
XO 6 36 Ilk d 8to 

X7 5 104 17V 14ft 
AM 820 25V 24V 
» 419 271 1 24V 
3A 7 533 bft 9ft 

kA 8 771 23ft 23ft 
IX 1 25*1 25V 
7.0 7 518 18ft 18W 
14 6 53 31ft 30W 

X2I5 610 27ft 27 to 
5A 7 474 44V V 
17(1 49 43ft 40to 

8.7 * 50 11V Uft 

7365 14 llto II 

194 4ft 4 V 
1.917 31 34 35V 

IX 9 1 24V 24*9 

4A 7 116 41V 41 to 
XI 14 7331 MftdISV 
7.4 3 648 14U 15V 
146 3 2ft 

X3 9 113 8V Ito 
70 4*9 4*9 

X317 149 27to 2ST, 
IX 7 20V 20to 

1.7 9 4 18V 10V 

4.1 5 1200 18V 18', 
54 305 44 44 

7.9 6 2290 34V ISto 
2J 24 222 24*9 22 
IX 41495 11*9 11(9 

14. r30 32 32 

XJ 7 92 20 ft 20ft 

5.12* 95 12 dllft 


13V— V 
17*9— 19 
38W— (9 
38 ft—1 
129 


31* 


to 


43 to— V 
44to + 3ft 
4*9+ ft 
32 + V 
3* 

19*9— V 
23ft— ft 
10 — ft 
J9U + 2V 


35 

14 — to 
71 — ft 
48ft+4(9 
1BV+ to 
35to+ to 


II* 


27 to— ft 
64 —3 
59*9— *9 

31U.+ V 
17ft— ft 
2219— *9 
104 — v 
34ft— *9 
J4ft— V 


30ft+ 19 
42ft 

32—49 
43ft— ft 


9ft 

22 to 

J* 

Sv 

sS 

19*9 

1ft 

SOW 

26*9 

23 to 
32ft 
60 to 

21V 

23 

40V 

10W 

15ft 

26V 

13V 

34ft 

13V 

26 ft 

32W 

5» 

43 

19*9 

27V 

MW 

4V 

W 

26V 

41 

14 

IBft 

ISto 

KJV 

46ft 

U 


7 Sto— V 
4V— ft 
42*9+ to 
IS + ft 
2av+ ft 
25ft + ft 
ITV— ft 
9V+ V 
25ft— V 
iv— to 
16V 

27V— V 

33V + ft 
24(9— V 
33 —1 

31 to— v 

lew—W 
16ft—ft 
20V—ft 
51 —1 
SOft 

55 + to 
29 to— I 
19ft— to 
72 to +1V 
lift 
6 

5ft + ft 
23 to— W 
23ft + to 
2919 
8*9 

16*9— ft 
25ft + ft 
24V— *9 
bft+ *9 
73ft+ ft 
2SV+ ft 
Uft+ to 
31V+ V 
77V + ft 
46 to— ft 
40V— Mr 
lift— ft 
11 

4*4— to 
25V- ft 
24W 

41 to— to 
M*9+ ft 
T6<9— ft 
3 

BV- ft 

ito 

2*16—lft 
20V+ ft 
1BV+ to 
18ft— to 
44 

JSft—lft 
22*9—2 
llto 

32 —lft 
20*9— ft 
11V 


19 


44 to 
52', 
33% 

48V 


49 


9V 

B8 

SBto 

IlSto 

2*W 

18 

Uto 

SOW 

2Jto 

35V 

9W 

19V 

43V 

29V 


20to 
63 to 
35ft 

nw 

14 

18V 

34ft 

19ft 

«8W 


22ft 

Uft 

37V 

19ft 


SVHMW 

17 HnckW X20 
ss: Holoco 

20W HallFB 1 AO 
53V Halbtv IJO 
23V HamrP lAfi 
10V HanJS lA7o 
UWHanJI lA4a 
lift Hndlmn I 
20 HandvM -SO 
29 Hanna 2 
14 HarBJ i 1 
15*9 Hrlnd 3 
12V Homlll] AO 
22V HarrBk X20 
39ft Harris AO 
16 Horse 8 1.10 
13W HartSM 1.12 
77V HartH AO 
4W HartlZd AO 

12 HottSe 1A1a 
19*9 HwllEI X64 

7V HavesA 
19*9 Hazelln AO 
9ft Hecks a JA 
13V HecIM * AO 
19ft Hailm s A4 
lift HalnzH X60 
31 Heinz all.70 
7V Helene 
17*9 Hellrlnl IJO 
38 HeWiP J2 
3ft HimCa 

8 Hem Inc 

18 Hercills 120 
22 Hereby 1A0 

7 Hessian JO 

13 Hesln pflAO 
24V Heublln IA2 
33*9 HewlP s 24 
32ft Hexcel AO 
Uft Hisnear JO 

8ft HI Volt .14 
29*» Hlienbd 1.44 
35 H Ilian 1X0 
211* Holiday .74 
32', Hlld.A 1.701 
33 HallVS lb 
TVa HmeG Pfl .lO 
45ft HPmsfk 1 40 
Uft Honda J*r 
82 Honwll 3 
16ft HoovU 1-24 
Uft HarljBn l.eo 
7to Horizon J71 
31VHOIDC S 34 
15VHos11ntl AO 
Uto HouoM 1X0 
4V HOUSFb JO 
ISft HovMnt 1.60e 
34to Halm pfX37 
awHoint pf2J0 
4S<9 Holm DfaJ5 
16V HOII.n s 2 
40ft HOuNG IJO 
18ft HauORY 1.41a 
10*9 Mowed AO 
Uft HowPt 
ISWHubbrO 2 
23ft Hudikl gl JO 
lift Hulhr J2 
31ft HuOhT S A8 
32V Human s.60 
17\i Hums PI2J0 

9 Hunt CD AO 
IbWHuttEF 9 
13’ftHvdrl nlAB 


4 21 TV 7ft 

IX 8 22 18ft 18to 
10 10 4ft 6V1 

6J 9 41 25W 25 
IA >57445 45ft 64 
SJ 9 40 31’•! 30ft 

IX 32 11(9 11 
U X MW 14W 
X01I 123 17 14V 

2J12 74 22 21to 

SI 1 3 Uto 34 

5.7 7 12 17ft 17ft 

14 II 31V Tito 
XO 17 120 Uft 13(9 
XI 7 28 77ft 27 
1A13 364 44W <3to 
5.4 8 114 21 20 

XS 8 231 22 21ft 
SJ14 12 35 34ft 
5-012 5 tft ■ 

13. 8 12 Uft 17V 

II. 5 22 241a 23V 

13 9 |V 

XI 12 45 24ft Mft 

1.9 I 231 Uft 12W 
X7 6 524 UVdUto 
ZJ10 139 HJto 2bft 
45 * 77 57W S7to 

4A I 43 43 

6 ISO 17 14V 

5.7 6 315 21V 21V 
J19 18* 43*9 43ft 

30 3W 3ft 
IX 7 8ft 8ft 
X» 9 JJ7 24W 24ft 

4.7 7 177 34W 33V 
XS 4 8ft 8 

tz 15 nv iw 

XS 8 1M 31 to 31 
J19 1 028 45W 43ft 
Ul* 177 34V 3SW 
3J 4 39 (5*1 ISft 

1.612 149 9 8V 

JA 9 13 41V 41ft 

3611 248 44V 43V 
2AI0 343 28V 2fft 
XO 2 42ft 42ft 
XO 4 *4 J3ftd37V 

IX 9 Tft 7W 
3J10 357 51 50ft 
A 9 15 44to 46 

X4 7 10(2 HA S6V 
5J 8 144 24 ISW 
U S II 1 kto 15*9 
SA23 344 lift 10+. 
.921 545 «to 3»ft 
XI S 38 16 dISft 
Xl 10 4 26ft OZkto 

24 b 38 7W 7 to 
9.9 6 353 16’, 16 
64 17 36 35ft 

9J 1 25V 25V 


?V 

18ft + ft 
6ft + (9 
25’*- to 
65to + lie 
lO^ft 

74*8+ V 
(Mi— to 

iiir* 

17ft- to 
llto—1 
|3\e— W 
27to— to 
44 to— ft 
20 to— V 
21ft— V 
34(9— ft 
* — ft 
12ft + ft 


ft 

24 V*— ft 
12*9 

13*9- V 
29ft— to 
57*9— V 
43 

16ft— V 
22W+ to 
41ft+ V 
3ft— ** 
8ft+ ft 
24', 

33ft- *9 
8 + to 
(3(9— to 
311* 

4449— ft 
35V— ft 
/5V+ 16 

Wt- ft 
41V+ '4 
44ft— ft 
28W+ to 
43ft—3V 
31 — ft 
7*9— ft 
50V 

44to+ to 

I7Vj— ft 

23to— '* 
15ft— ft 
I1M+ ft 

39V— to 

M + ft 


7to— ft 
Uft— ft 
34 -lft 


4119 

61 

7W 

50V 

37 

16to 

24ft 

23(9 

36to 

4V 

20V 

19ft 

17 

Uto 

35 

Z7to 

12 

74 

102 

23V 

2Bto 


23 


Uft 

32V 

80 

4lto 

(9ft 

M 

23W 

31(9 

lft 

ISto 

57to 

123 

45 
14to 
72V 
27V7 
35 
49 to 

46 ft 
Uft 
51 ft 
27*9 
35W 

58 
56Vk 
53 

59 
4bV 


37ft 
1416 
lbW 
72 
13V 
20 H, 
20V 
22to 
24W 
6V 

SJft 

CH 


24*9ICInd ZJO 
39ft 1C In Pt X50 
2ft ICN ' 

34(9 INACn 2A0 
26ft 1HA Pf 1.90 
13 INAIn I AO 
14ft IU Inf 1.10 
18*9 IdohoP 2A4 
23W Ideal B 1.79 
Jto Idea IT 
16*9 IllPowr 2J8 
ISft IIPOw PJZ21 
27ft 11 Paw pf 4 
24ft ITW 1JW 
IBft I mol Co IJO 
17VINCO J2 
9W ireCan 
54ft indkM pIBAB 

? 3W indIM Pf 12 
Bto IndIM ofl75 
ibto indl&n 1B0 
17ft IndIPL 2Afl 
ISto I ml Nall 1.76 
19V incxca .12 
56V InaarR 
34 1H0R pfX35 
Uto inorTtc J4 
ZSftlnldSIl 2 
l*w Iraiico lb 
19ft IrtslK Pfl J5 
lft inumv 
14 IlcaSe 1.98a 
44ft Intercn XB8 
95 Inler pf 7.75 
25ft mirth 2-20 
lift intAfu AO 
5519 IBm 3A4 
IBft lnIFlav .72 
1S"9 inIHorv JOI 
3Jto InlHr pts.7» 
SAW immln 7.60 
16ft InlUult 1.48 
38ft Ini Poor ZAO 
Uft IntRect J2 

26V InlTT IAO 
45V ITT of J 4 
43ft ITT Pf< 4 
42V ITT plO 5 
44 tafTT pfxfb 
2b IntNrm 111 
18W Intrpce IJO 
29V ImpGn 1A0 
10ft knlsJPw 1J6 
14ft InPw P12JB 


U 

(a 

46V 

46V 

44ft + ft 




19ft 

lbft 

3-4 8 

968 

44ft 

43% 

44* + ft 

7.1 

« 

20ft 

70 

30 — ft 

3A 71 

18 

77 

11V 

17V- to 


24 

17ft 

17 

17 — % 

IX 1 


lO'.i 

25 

17to 

25 

17V— V 
25 

XI14 

76 




1.713 

404 

39V 

3»to 

J7ft+ ft 

IJ 19 

581 

3b 

M* 

38%+ ft 

(X 

8 

18 

18 

18 



bv J 

9* 

b%+ ft 

6 300 

30* 

7*W 

Bft— to 

93 7 

25 

17% 


Uft— ft 


S66 

36 

J5W 

35%— % 

6J 

24 



53ft 

161 

6% 

6ft 

6% 


X7 6 *40 43 

Xf “ 


U. 54 
U 2 233 
IX 6*240 
SA 8 77 

*5 

ix 4 i m 
ix zioo 

IX 40 
3.6 9 42 
4J16 77 

X412 129 

16 

IX Z2d 
IX ZJO 
IX 4 
II. S 70 
II. 4 782 
?J 5 .34 
S 24 *45 
5A 71757 
6A 113 
X4 9 17 

4.9 8 1*4 
S.l 9 iso 
4J 5 


13*> II 
14V 14ft 
II 2D’* 
29V 29V 
5ft 5ft 
IBft IBV 
17Vi 1719 
28W 28ft 
30ft 73 to 
IIV dllft 
20ft 20 
lift lift 
Sift 54ft 

87(9 87(4 
21 21 
24V Uft 
21ft 21V 
Uft 74ft 
24 Uft 
48ft 58ft 
36ft 35(9 
17*9 llto 
29’q 28ft 
lbft 19ft 
26V 26V 
Ito IV 
15*9 15to 
54', 53 (i 
116 114 

44 to 43ft 

rsto is 

SSW 5SW 
19ft ibto 
ISft ISto 
33 V dJ3 
43 42(9 

21*9 21V 
Ml* 44V 
Uft lift 
28(9 28ft 


I7ft + lft 
28ft + ft 

30 — ft 
18ft— W 
20ft 
11*9 

54 ft— ft 
87V 
21 —1 
U'9— (9 
21V— to 
2< to— ft 
23' 9— ft 
WV—IV 

15VJ— Vl 

12to 

2819— (9 
V 


ft 


IX 29 
X« 7 186 
X7 10 
SA 21 111 
4A 7 37 
62 93853 
4A12 617 
569 

17. *82 

6.1 6 111 
68 6 150 
SJ 6 1985 
22 8 IS 
9.2 *1030 

SJ 1 47 47 

BA 7 45ft 45ft 
II. I 44to Uto 
9 A 1 47V 47V 
A3 7 Ul Uft 32V 
7.0 6 263 21ft 21ft 
4A 8 8 35 35 

11 6 19 12 lift 

IS. zsoa 16 ISto 


11*+ ft 

15W 

S3 to—lft 
116 —1 
43V+ ft 
IS — (9 
55ft + ft 
ibto— W 


33 — to 
42 ft + (9 
21V— 49 
45ft— W 


a* 


ft 


47 — V 
45ft 

44to+ to 

47V 

33W+ W 
21ft— ft 
35 
17 
ISto 


29'* 27 JmesF 


U Month Stock 51*. Ctee Pm! 

Hteh Low Dtv. in s YKL P/E Mx HM Law QueL Close 


(Oft 7V Jnmsw .12 
11V BWJQSOP lATe 
38 Uto JettPllt 1J2 
9 44 JerC Pi _ 8 

57V 42K JerC pf 7AS 
I6W 12ft Jerc Pi 2.IB 
45U 28(9 J ewe 1C 2J4 
9ft 4ft J rater 

31*9 rfV Jftiwon 1.92 
57(9 37V JnMn pfSAO 
3*V 25ft-inrun 8 
34ft 9V JOhnEF 
341* 32(9 JotlnCd UB 
12W BV JORLsn AO 
54ft Ji'* Joroen a 
20(9 lSft-IOMWl S A4 
42ft 37 JOYMt 7lJO 


11V 
55V 
24(9 
30 ft 
31V 
SOV 
13V 
40*9 


J31 


19V 

20ft 

56 

16V 

« 

Ifto 

21ft 

■a 


16V 

1619 

12(9 

25 

Uft 


39V 

42*. 

18V 

14V 

21V 

93 

20to 

18V 

33 

50V 

Bft 

39ft 

71V 

41V 

21V 

26 

35V 

41ft 

104 

7*9 

27V 

12V 

48 

13ft 


6W KDf 
24ft KLM 
ISft ic mart -ft 
20V KOIsrAl IAO 
lift KaisCn UO 
37V (JaisrSt 
7v Kanewti js 
IbV KoneO .98 
IBftKCrvPL 2.78 
Uto KCPL PfUD 
19V KCPL pfX33 
36to KCSoln IAO 
Uto KanGE 2-04 
22V KanNb 1AB 
15 KbnPLI ZJO 
15*9 KQPL pt2J2 
ldto Katyin 
27 Katy Pl 1A6 

10 KbutBr J4 
12VKauf Pt IJO 

7*9 Itetler J0 
17W KMIO00 IAO 
BV Kellwd AB 
19ft Kenal .10 
Uto KenlRt 31c 
25V Kemnr AO 
14V KyUtll X12 
9V KerrGU A4 
16*9 KerG PflJD 
41ft KerrM 2 
■V K«ysCn 

11 KevPds JOb 
21V Kevin a 
36ft Kidd* 2 
46 K(d pfC 4 
28V Ktdde Pf1A4 
44W KlmbO X40 
24V KngMRd AO 
11 Kbsnr n JO 
19 KMmr 6 JB 
20V Kopors TAO 
31 Kopsrpl 4 
98 Koppr Pf II 

4ft Kroemr 
19to Kroper 1J3 
7 KuMffl AO 
Z7** K yofoC J6e 
fft Kvaor A8 


IA 7 JB b» SJ? 

IX 126 10W lflft 
XI 6 91 25V 25 
IX zlO 4Sto 45to 
17. zMO 47 4S? 

17. 4 U IA 

XI 7 33 S7V9 3M9 

12 55 5ft 4ft 

IX 8 449 Wd» 

14. 48 38ft 37ft 

131753 32V 38V 
41 20 26V 26ft 

42 7J 79 31V 31ft 
6 jDU 129 10 959 

X6 8 23 5SV 55V 
4710 92 17ft 17V 
XB 9 131 36*9 36*9 
Kr K—K — 

27 56 TV 7*9 
34 30 36ft IS 

X910 664 19ft I9W 
A7 4 ISIS 21(9 20*6 
U 7 li 26*9 26 
8 312 4ft 42ft 
X3 8 34 12W 12to 

UI1 M EH 29V 
IX 5 36 2tft 21ft 
IX 1 15ft 15ft 
IX 2 16 15V 

2J 8 25 SSW 5SV 
14. 5 133 14V 14V 
A310 9 28 27V 

IX 5 71 17 1499 

IX ID 16 16 

3 195 I2V 12*9 
XA 6 32ft 32V 
1J 8 364 13V 13ft 
IX 2 13 13 

32 9 41 10*9 ISto 
7.1 8 645 20 19V 

X611 127 lift 11 
A10 339 22*9 21ft 
>125 8V9 d 8** 

X912 112 33 31V 

IX f 58 V4 15V 
sj a 29 n i2v 
SA 1 19V 19V 
2J12 2930 00ft 78(6 
20 16 15ft 
1J10 5 15*9 15V 

19 19 28V Iflto 

X4 5 18? 46 45 

7 A 1 52*9 52W 
XA 1 2SW 3SW 
U I 70 6b*9 *9(9 
Z3 12 57 35V 34V 
XQ31 23 16V MW 
1J22 110 29ft 27W 
X2 15 238 22ft 22to 
IX £200 31ft 31ft 
IX II 108 100 

38 6V 6ft 
XS 6 144 24ft 23ft 
7A 28 151 11V lift 
JIB 8 35W 35ft 
7A1I 35 T1V IIV 


to 
ft 

25 .—1 

49V 

45ft 

12ft- V 


_ ft 

19 — ft 
37ft— V 
3189— V 
26V— V 
31 to— ft 
10 + V 
55ft- V 
17V— ft 
JAft— V 


7ft+ ft 

35V+ ft 


26ft— ft 
42*9— ft 
12*9+ V 
25V + V 
21*9— V 


16 


55V + to 
14ft + ft 
27*9— 19 


ft 


14 — ft 
1199— V 
32*9— to 
13*9+ ft 
13 — ft 
ldto— ft 
19V 

lift— ft 
22ft+lto 
BW— to 
33 — V 
15V— to 
ft 



11V 

29V 

Sto 

26ft 


25ft 

22 

34to 

llto 

20W 

<n 

ISft 

35ft 

42*9 

344b 

30to 

Uft 

2to 

16V 

24V 


44 


13V 

30 

14ft 

50V 

Uft 

2*ft 

S1W 

IBV 


3SV 

48V 

47to 

91V, 

14*9 

Uft 

92 

2D'<i 

451* 


107V 
24ft 
21*9 
38*9 
14 
24 
2£Fto 
22 to 
36(9 
48’* 
14V 
43V 
31 

19V 

40ft 

28*9 

41V 

17*9 

19V 

17to 

Uto 


6W LFE A3I 
lift LITCO 1 
2W LLCCP 
11V LTV ATI 
17V LTVA IJTt 
IIV LTV Pt I 
10V LQulrrt a 
17ft LocGcto X14 
6ft LomSera XrSl 
15to Lorre By 1.10 
28 Lanier J6 
10*9 Lawtlnt A6 
22V LecrPt .12 
23V LaarSa IAO 
25V UrwvTr 1.40 
2Qv°LeeEnt ijm 
lOftLeaPtaf J6 
T LetiVal 
13 Lefimn X72e 
15V Lennar X JO 
24ft Lenox 1A4 
7 LesFav AO 
Uft LevFdC 
11 LevFin 75a 
33ft LevISt IJO 
21 LavftzF l 
20V LOF IJO 
41ft LOF Pf X7S 
lZftLIWYCo 72 
lewubNtin (Afl 
17V Ltemk • AO 
48VL(llvel( ZJO 

361* LtncNt 3 

72 LlncN pf 3 

13 LlncPi 2JW 

4ft Lionel Jtt> 

55ft Litton IAO 

14 Litton pt 2 
2SV: Lockhd 
26V Loetltn J4 

73 Loews UO 
17ft LomFn 1A4 
16 LomMI UK 
29V LnStcr IAS 
11V LILCO 1.94 
21 to LI L PfTUl 
ISft LIL MPX43 
16*9 LIL PfOX47 
27ft LonoDr .92 
77V LnrtlJ 72 

7V LaGani i.4tfc 

30V La Land IAO 

22'* La Poe AOb 


16 LavwGs XM 
into Lowanst 1 
17ft LaweS 72 
24*9 Lubrxl sUOO 
Uft Lucky5 1.12 
bVLudkrw JO 
Uto Lukens .72 
12 LvnCSy .10 


22VMACQM .12 
42ft MCA 1-50 
ISft ME I JO 
34ft MGIC 1 J* 
7*9 MGMGr A4 

4 MocOn AO 
36 MB LI BfAfla 
iiVMacmili JO 
17ft Mocv 1.7S 
19ft MdsFd X90e 

7ft MaolCr A8' 
zflftMalonH 1J8 
llto MgtAst 
SWAtanhin JOb 
SftMonhLt 72 
77ft MfrHan 272 
32 MAP CO IAO 
44*9 MarOll 2 
15 Mar Mid IAS 
I5W Morton A4 
12*9 Mar kc 6J2 
Ibto Mark pfl JO 
2SV Morrfat J4 
27ft MrshM 2 
14*9 MrSflF IJ4 
SlVMarlM XS2 
izft Mary K * JO 
23ft Md Cup 76 
27ft Masco .74 
26(9 Masonlt 1J2 
lift MaSM I Aft 
2V MasevF 
ITW MasCp X48 
Bft Maslnc 1 J* 
30V9MnfsuE AOr 
7W Mattel .30 

5 Motel wt 
22ft Maui p(2Ja 
21ft May 05 IJO 
22 Maytp lAOa 
26V MeDrm IAO 
28(9 McDr Pf2J0 
ISVMcDr PfX6fl 
43W McDnld 1 
30*4 McDnD IA6 
25W McGEd IAO 
JlVAMGrH I AS 
44 Me ini a 
7to MCLemi J2 
5ft McLaul 

UV McNeil J* 
2SV Mood IN 
21MI Wemn JO 
31 Medtro A4 
36(e Mellon nlt» 
30v Melville IAO 
BVMemrx 
33(9 MercSt IJO 
22ft MerT* 6 1 

73ft Merck 2A0 
30to Mcrdlth 140 
2Sft MerrLy 1J8 
IBV Me«aP 3 .12 
24toMmcR 1.91, 
UtoMesoD 1A49 
llv Metta 
Tto MGMFI JOr 
75v Metrtn 4 
21 MIE PfCXfO 
38 MIE PfJA32 
4ft HUE Pf X32 
9to MekFd 
lift MchER IJO 
lIVMnWI n 12-12 
15W MdCTel 172 
low Miasut <42 
21ft MidRas IAO 
2ltoMlllerW 1J2 
27 MlltBrd IJO 
16*9 MffIR J2 
17*9 MlnnG* X16 
5JVMMM 3 
14V Min PL XII 
lift MiraCP .94 
ibto 32ftMlsnin* 1 
|1S 65to MPacC 3A0 
IIV 9 MaPSv lb 
29(9 15*9 MCP5 Pt2A4 
22to lift Mops orZ6l 
il «7VMIIel n 
44to 27to Mobil • 

5 I MOMIH 
16 I AMMir JQ 

11 v iDftMdCnt n 

14*9 TV Mahasc 
31V IbWMohkDt 


3Sft 

59 

30lb 

42V 

15V 

IQft 

45V 

17V 

1ft 

ISft 

39W 

26 

14!% 

9ft 

401* 
Sift 
BJft 
23V 
25”! 
22ft 
27ft 
47 
47ft 
20V 
76V 
37V 
43V 
42 W 
39ft 
Uto 
9 

Uft 

IDV 

Alta 

UV 

12V 

36V 

32 

30 

46V 

47ft 

34 

lUto 

49V 

SI 

i* 

*(% 

18 

32V 

34V 

53ft 

38V 

40 

IBV 
S8ft 
36V 
103 
66 ft 

44 * 
34V 

45 

17 

18 

12V 

151 

29 

58ft 

57V 

129. 

15ft 

22V 

19 

13ft 

29ft 

31(9 

SOft 

36ft 

22 

65 

19ft 

16V 


J 29 1702 26V 
XI 9 128 49(9 
f.911 2T1 27V 
XI 91743 34V 
3-5 U kZOO 12V 
X3I1 90 9V 
I 31(9 

3-3 22 120 IS 
3A I 30 SBft 
20. 140 19V 

if fl 383 12V 
4J 10 SOS 30 to 
15 157 14(9 
2J 7 49 13V 
47 fl ST 7 
7.9 5 375 35 
X* 9 701 37to 
2J14 2350 70ft 
SJ 5 39 IbV 
XO 21 124 31 
Z2 9 92 15ft 

SA Z1 20V 

A13 144 ItV 
SJ 12 *74 37ft 
7.7 01163 UV 
4 J ■ 196 48V 
40 JB 33 
U I 49 35V 

111* 40 15V 

XA 14 145 33V 
IX 7 43 UV 
366 3 

IX 51 HI* 
’j 16 234 73ft 

“ iff sff 

11. 309 22 ft I 

X2 7 T73 27*4 

a" i £ 
S:j’“ 




‘2 A % 



4J12 2M 

14 67 

XI 9 

X7 0 346 29V Bto 28ft—IV 
1117 98 23V Uto 23*9— V 
1-611 111 36V 35*9 25ft— ft 
5A t 90 36V r06 J6to— V 

X210 Ul 43 <2V 42**— to 

88 10 9to 919— ft 
U . 5 47ft 46V 46V—Ito 

U 9 96 32 31V 3)W— V 

2414 B71 93to 91ft 91V-B 
X7 7 1 5» 59 59 —V 

16 61390 3619 35V9 35*9—V 
A 10 160 2* 28 28V + ft 

X4 41 39V 28V 29*9—Ji 
TJ15 50 14 V 14V UV— ft 

2 12ft 17ft l*ft+ to 
X119 295 TO 9V 9V— to 
X7I2 43U1S3 150 UOft—ft 
18. z<0 22 22 22 

TO- £100 41*9 4lto 4Tto— to 

20. 1450 4119 41ft 4TV+ 19 

326 9 d BV 9 — to 

9J 9 MU 13V 14 
IX 2S4 18ft ITV Uto 

11. 7 249 16V 161* 16V- to 
IX 6 781 12V Uto 12ft— to 
6A 7 63 23V 23 23ft— V 

5 J 8 79 26 25ft 25ft— to 
XI 7 1 020 30ft 29V 29*9-1(6 
ZJTO 58 23to ZJft 23(9 

11. 4 *35 19V 19V 19V 

SA IQ 3482 54Wd52to 53*9—1(9 
IX 6 28 16V T6V 16V— ft 
X* C fj 14(6 U 14 + ft 
U 1 17 O*. 43V 43*9— ft 

X2 7 61 BSft BJft 85ft+1(9 

IX 6 38 10 9V 9V 

IX 2 14ft MV 14V— 19 

IX a 17to 17to 171* 

237 3014 29V 30(9— ft 
52185 3019 29V WV+ to 
78 3ft 3ft lft 

1J52 41 12V 12ft 12ft— ft 
17 114 11V UV 1IW— to 
49 83 14to 13V lift— ft 

12 39* IBV 17V 18V + 1 





10 15 

14% 

15 




69 Z> 

36* 

26ft 

63ft 36 Monaar 


1.4 9 

13 60ft 

S9ft 

59*1— Ito 

87ft SO* Martian 

X80 

XI 12 

454 76% 

74% 

75 — V 

24% 17 MniOU 



44 17ft 


17K— to 

34* 25* MonPy. 

2J8 

7.1 9 

*32 32W 

UV 

32 — V 

ISW MftMnnSt 

\JtOa 

IX 

24 15V 

15* 

15*+ ft 

bto »% MONY 

.ne 

13. 8 


■■ 


38V JIWMoreC 


XO 9 

II 3* 

m 

*5»— V 

Jbto 28ft MorM 


X7 7 

119 35ft 

34% 

IS — ft 

38% lbft Moran 

1 .11 

JU 

133 2219 

22ft 

31V- * 

*3to 41% Mo roan 

X10 

XT 7 

770 54% 

53V 

54 — V 

44ft 29V* MarKn d 

1.10 

X5 b 

43 71V 

31* 

3186— ft 

2b Uft MarscS 

AO 

X4 8 

19 23ft 

Bft 

23ft 

34V 24% Mornor 

1J3 

XI 11 2511 u37ft 

34 

37ft+3(% 





48* 

68V- ft 

53 V 30ft MtFuet 

X44 

7A 9 

Ifj 34 

F 3m 

33*—» 


BV Sto Mi/nfrd 
SV 4 Mnld Pf .40 
19V UV Miming 

22ft uto Murpne ua 
64 28 AAorpO .75 

21W 1 Sft MurryO IJO 
1SV 
17 


7A 


18 


lOftMutOm lA7e 
11 MversL .70 


63 7V 7 Tto— V 

S 5W 5*% Sft— to 

B 16*, 16*9 14V— to 

XA 8 S3 19V 19V 19V 

11 8 426 37*6 Uto 36to— V 

X2 8 12 19(9 19to 19(4— to 

IX 34 11*9 10V 10V 
XO 14 21 Uft 1419 14V— to 


28V 


TSto 
31ft 
42*9 
36V 
5W 
28 
58to 
23V 
20 
20 V 

13 

21V 


16 V nch n 

1IVNCNB ao 
S6VNCR 2JO 
23V NBD 2 

24ft nl ind e Afl 
ZOtoNLT 1J2 
IW HVF A7r 
27 NabSCB 
38*9 Nolca 2 
15V Napce X2 
ISWNapIFd AO 
17 Narco as 
I 9W Nashua IAO 
19 NaiCon 1 
34(9 NCan Pfl JO 
• RCnwS 6 ao 
24WN0TDIU ZJO 
12ft NqiEdu 1 JSt 
26W NfttFG ZJO 
I9UNFG Pf 2J0 
20ft NatGvn 1 AS 
IV NiHem 
17V, NMdCr jAt 
16ft NMdEn 06 
Iflto NMirwS .Mr 
31 NPre* lASa 
24V NStml 
19', NlSvln 132 
73 NJIond 1J4 
23 NallSIl I 
4*9 NalTeo 
2SW Natom IJO 
4* 34 Natm PI 4 

23V ISftNavPw X44 
14 10ft NevP PI1A0 
16V 12V NewP Pfl.95 
24V IIV NEnoEl 2A6 
ZiV 27ft NEnP nfZH 
17 17*9 NY5EG 2 

76 S719 NTS Pf X80. 

1* 13*9 NY5 Pl XII 

19 10 Newell M 

44V 77ft Nwtal J2 


XI 7 ISO 


17*9 17 
14V 14V 


171* 


33*9 

llto 

36V 

22to 

31*9 

4V 

2ST9 


Ibto 

39 

Sift 

2SV 

>7(4 

31 

7ft 

45V 


26V 36V 
38V 37V 
23 ft 24ft 
3*9 3ft 
27*9036(4 
47 40(4 

19*9 19V 
17V 17 
lift MM 
tbft dm 
34 23V 

42 43 

15V 1516 
25 MV 
Uft 15V 
30V 30 
SH4 3014 
30*4 28*9 
3 2V 
17ft d!6V 
23 22ft 
12*6 IZHi 

32*4 3IV 
25ft 24V 
24V 84V 
16 71* 

25 24V 


7J 5 73 
XI 14 1073 
SJ 6 676 

I. 916 323 

1570 
4313 49 
IA 11 73 

X7 7 141 
4354 15 

17 5 63 
XJ 5 55 
14 2 

X910 26 
BA 9 S29 
BA 8 22 
9jr 5 33 

II. I 

M, JT 

2712 392 
IA70 779 
14 60 

XI 6 81 
111678 
SJ 7 4 

7A 74 IS 
BA 17 104 

6 2 9W Oft 

14 83197 34(6 32V 
IX 44 41to 40ft 


38V+ V 
Wto— 16 
SW+ ft 
3586—1(6 
4616—1 
IbV 

17 — V 
MM— *6 
to 


49 

ISft— ft 

34V 

ISft— ft 
30 — ft 
20 to— to 
29*9+1 
3 

17 —V 
22V— to 
13*6+ to 
37ft— V 
25(6+ to 
34V 

15V— U 
25 — to 
SV— Ml 
33*9— ft 

49ft— V 
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By Ken Whicringham 

F OR BAHRAIN, Kuwait. 

Oman, Qatar, .Saudi Arabia 
and the United Arab Emirates — 
sharing a common language, relig¬ 
ion, culture and historical heritage 

— cooperation is simply good 
sense. The rulers of the six nations 
met in Abu Dhabi in May and for¬ 
mally committed their states to 
membership in the Gulf Coopera¬ 
tion Council (GCCy 
The council, set up earlier this 
year, is not a new venture for the 
six. Ministerial meetings and joint 
councils have been convened regu¬ 
larly during the last two years to 
develop the exchange of informa¬ 
tion and coordinate planning be¬ 
tween the slates of the Gulf. Posi¬ 
tive effects are already apparent in 
the economic sphere, where joint 
investment in major industrial 
plants has diminight-rT the duplica¬ 
tion of efforts. 

Because they are all to a greater 
or lesser degree dependent on oQ, 
and are all embarked on much the 
same path of development within 
the same time period, cooperation 
could offer major economic bene¬ 
fits. Joint efforts in the production, 
marketing and purchasing of raw 
materials can ensure that develop¬ 
ment investments are not wasted 
in producing commodities for 
which there are no markets. 

The people of the six Gulf states 
have. many close ties of kinship, 
and clearly it is advantageous to 
have relatively easy access Detween 
neighboring countries. This also 
applies to businessmen, who. are 
being encouraged to invest in the 


Gulf itself rather than putting their eignty. it has succeeded in solvin g 
wealth in the hands of Western fi- domestic problems and reducing 
nancial organizations. With the its dependence on foreign support. 

Js®S ri l £. Moreover, the surplus wealth of 

ereat lhc Gulf sta,es has S iven them a 

unique position in the world as 
uepreneurs to engage in light in- ^ or aiddonors. At least three 

states — Saudi Arabia, Kuwait 
Mutually Beneficial and the UA.E — have consistent- 

Barely a day passes in the Gulf ly n P" d “ lo E 10 donors 
without some y tSg being held m ab^ute terms §ut these stat« 
or agreement being signedto bind thems ^ ves developing. and 

nations. Thu,, the Gulf 

eignty of any of'Xestaies. s “ ! “ have - through their financial 

J . 3 ... policies, won friends and ties in 

Formal cooperation is a logical mosi of the Third World to bo- 
step as each state reaches a level of come effective leaders in the lslam- 
orgamzauon where such coordina- j c ^d Group of 77 blocs at the 
non becomes possible. But it is United Nations, 
also an urgent put mature political ... . 

response to the threat of foreign Highest Levels 

intervention or even political med- The Gulf states are no longer 
dling in this sensitive, vulnerable backward, anachronistic fierdoms 
reservoir of the world's energy sup- from which oil can be obtained in 
phes- exchange for a little money and 


Since the Iranian revolution re- consumer goods. They have their 


moved the heavily armed. West¬ 
ern-backed regime of the late shah 


own economic base, social and ad¬ 
ministrative structures, and they 


Mohammed Reza Pahlavi, West- have earned a place in the highest 
cm politicians and experts have levels of the commercial and in- 
again mined the spotlight on the d us trial world. 

2"*.an unstable ronesuscepti- faU ^ the ^ah, ^ Uce . 

£ «Sf-rfrf^L f0rCCS 01311 ** Westcm interests in the 

and incapable of self-defense. Gulf> nol surprisingly created pan- 

Tbe same kind of argument was ic in Washington and in European 
raised by opponents of Britain's capitals, but there was not much 
military withdrawal from the Gulf evidence of panic or even surprise 
in 1971. But a great deal has in the Arab Gulf slates. Neverthe- 
changed in the. last decade. As less, the lessons already learned by 
each of the Gulf states has found most governments in the region 
political and, more importantly, were confirmed, 
economic independence and sever- Development, they all knew, es¬ 


pecially of the high-speed variety 
seen in Lhe Gulf, is a risky busi¬ 
ness, especially if the ruler gets car¬ 
ried away with his own ambitions 
and forgets the people. If the peo¬ 
ple are ignored and alienated, all 
the weaponry and repressive sys¬ 
tems in the world will not be suffi¬ 
cient to keep them down. 

Social Development 

In those states that were not al¬ 
ready embarked on a sensible 
course, there was an increase al¬ 
most overnight in spending on so¬ 
cial improvements, housing, health 
and so on. Such development was 
already taking place, but it was 
speeded up to make a more dra¬ 
matic impact on the population. 
This was especially felt to be nec¬ 
essary in Saudi Arabia after the ex¬ 
tremist attack on the Grand 
Mosque at Mecca. 

All this — plus increased coop¬ 
eration between immigration and 
security services, and the coordina¬ 
tion of labor policy between the 
slates — was aimed at preventing 
domestic unrest, or lbe opportuni¬ 
ty for foreign agitatioo. Kuwait in 
particular has had problems with 
its large and long-term immigrant 
community and has always empha¬ 
sized that the real threat to the 
Gulf lies within the region, not 
from external forces. 

The emir of Qatar, Sheikh Khal¬ 
ifa bin Hamad al-Thani, who was 
among the first to promote the 
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idea of Gulf cooperation as a step 
toward a common market and 
eventual unity, has often said that 
such cooperation and coordination 
is the only deterrent to foreign am¬ 
bitions. 

Stronger Terms 

Saudi Arabia's foreign minister. 
Prince Saud al-Faisal, put it in 
stronger terms before U.S. Secre¬ 
tary of State Alexander M. Haig's 
visit to the region earlier this year. 
He told an Arabic ma gazin e: 
“There are no interests for any 
power in the Gulf except those of 
the people of the Gulf themselves. 
The interests and security of the 
Gulf can only be protected by the 
stales of the Gulf." 

Nevertheless, there are still 
those in the West who feel that 
Gulf leaders are merely placating 
radical Arab states by rejecting a 
military alliance with the West. 
Such an attitude reveals a miscon¬ 
ception of the concerns of Gulf 
rulers. 

In the last 10 vears. the Gulf has 
(Continued on Page 9S) 


Joint Projects Bring Diversity 
To an Oil-Dependent Economy 


OMAN: Revision of Policy Brings Dramatic Results 


D evelopment has taken 

place so quickly in the Gulf 
region that it is hard to remember 
that, less than a generation ago. 
the Arab Gulf states were out of 
touch with the advances of the 
modem world, and none more so 
than Oman. 

The former ruler, Sultan Said 
bin Taimur (his son. Sultan 
Qaboos bin Said, seized power 
from him on July 23, 1970), had 
decided to keep his country insu¬ 
lated from modern influences, and 
this created discontent among the 
disparate population and provided 
the excuse for a Communist-in¬ 
spired rebellion in the Dhofar 
province bordering Southern Yem¬ 
en. 

A lack of leadership and politi¬ 
cal strife prevented tins proper ex¬ 
ploitation of oil reserves, and even 
agriculture in Oman — the most 
verdant zone in the Gulf — was in 
decline. Sultan Said was at logger¬ 
heads with Saudi Arabia because 
of border disputes, and Oman be¬ 
longed .to no international organ¬ 
izations. 

As if that legacy were not 
enough of a problem for the San- 


' dhurst-trained Sultan Qaboos, who 
had been kept away from govern- 
; . mem affairs, O man is also the stra- 
i. tegic gateway to the wold’s oil sup- 
phes. with vulnerable oil tankers 
1 ’ passing through the Strait of Hor- 
^mnz. 

Different Appoach 

Faced with the task of dragging 
!;a divided nation back into the 
'.world,.Sultan Qaboos adopted a 
’ political approach that is quite dif¬ 
ferent from others in the Gulf. De¬ 
spite temporary setbacks, it has 
■'proved successful, as is shown by 
> his presence at the Gulf summit 
I conference as a full partner in the 
; :Gulf cooperation project. 

Abandoning tire practice of act¬ 
ing behind closed doors, Sultan 
!’Qaboos announced his intentions 
1 at borne and abroad, made deci¬ 
sions and arfl ffd on them, and 
spokeiotit-oD vita! issues, even 
_ when it did not pl ease other Arab 
■Mads of state. 

■' On lhe domestic front, Oman's 
' 'priorities were necessarily different 
•to m those of close neighbors. A 
'■datively large and disaffected 
.reputation coupled with a retative- 
iy small income meant concentrat- 
; jD 6 on education and social devel- 
■' -*pnrent while boosting traditional 
,; ndustries to raise employment and 
vocome levels, before embarking 
' >n lhe grand pixgecls familiar else- 

; mere in the Gulf. 

; The effects were dramatic. After 
•r military defeat of the rebel 
- jarces, popular support for oppo- 
-■ents of the regime dwindled as 
-eople seized the opportunities 


bong offered for work and educa¬ 
tion. In a short time. Sultan 
Qaboos won the support of most, 
if not ail. of his people. 

Rapid Steps 

Within the region, rapid steps 
were taken to mediate the dispute 
with Saudi Arabia. Other disputes 
have taken longer, but recently 
Oman and the United Arab 
Emirates finally agreed to resolve 
their territorial claims. Even on the 
most difficult problem — relations 
with Southern Yemen — a 
changed altitude in Aden plus the 
mediation of representatives of the 
Gulf Cooperation Council augur 
well for an end to hostilities. 
Oman is now extremely active in 
regional and Arab circles. 

A major source of political ten¬ 
sion arose between Oman and its 
Gulf neighbors over the Camp Da- 
. vid accords between Egypt and Is¬ 
rael. Oman, tacking the financial 
resources of its neighbors, is not as 
well-placed to stand aloof from the 
West as other Gulf states have 
done. It initially supported the ini¬ 
tiative and Sultan Qaboos said 
openly what many others kepi to 
themselves. While Oman adheres 
to its belief that any process 
toward peace in the Middle East is 
better man none, the recrimina¬ 
tions between the Arab League 
states and Oman have c e ased. 

Oman, like its Gulf neighbors, is 
an oil-exporting country, but it is 
in desperate need of other sources 
of income. Recent discoveries of 
oil fields in the southern province 
of Dhofar and near the Saudi bor¬ 
der have dramatically increased 
Oman's estimated reserves, but it 
is nevertheless a smaller producer, 
with a target of only 350,000 bar¬ 
rels a day and a relatively targe 
population of about 800,000. 

economic development has 
been hampered by two major 
problems. The first is the long war 
with Marxist guerrillas in Dhofar, 
which was a considerable drain on 
the economy, coupled with the 
constant need to increase defenses 
along the Strait of Hoimuz. There 
was a slowdown in military spend¬ 
ing in the late 1970s. but recent 
major additions to military 
Strength have certainly forced up 
the undisclosed military budget. 

The second obstacle has bon 
the nature of Oman's terrain, 
which is largely mountainous with 
many areas of difficult access. 
Since Sultan Qaboos came to pow¬ 
er. a lot of capital has been invest¬ 
ed in opening the country with a 
network of roads and telecommun¬ 
ications facilities. New airports 
and ports were also necessary. 

Work on facilities continues, es¬ 
pecially for the new oil fields. But 
jnthe’five-year plan that took ef¬ 


fect this year, there is evidence that could be expor 
Oman is beginning to concentrate in the Gulf, 
more on building up industries, be- . . 

sides oil. with export potential. Another tr 

fishing, will als 

Oman could become a major j X)OSt fr om t 
supplier of agripiltural products in while th e stal( 
the Gulf. The industry was in se- profit from ^ 
nous decline before 1970, even ^ ^ 197$ ^ £ 
though it was the basic source of ^ for ^ lc 
livelihood for the majority of the twecn Masirah 
population Srnce problems have islands , U is eaj 
been settled in Dhofar, which has Joca ] industry * 
a monsoon rainfall unique in the en ^ zi . r J^ 
Gulf region, the province has cold storage fat 
boosted exports. 

Under' the five-year plan, the On a larger 3 
Ministry of Agriculture is prepar- mineral resourc 
ing a $300-million project to pro- economically f 
vide advice and services to farm- times, Oman ’ 
ers, and also is expanding and im- “land of coppi 
proving irrigation networks be- Omani copper 
cause northern Oman gets tittle smiction at So 
rainfall. The plan is intended to from the capita 
create a surplus of food, which begin products 


could be exported to other nations expected capacity of 20,000 metric 


in the Gulf. 

Another traditional activity. “If- 515 ? 

fishing, will also get an S 18-million ^IDO * has been 

boost from the fivcvear plan. ^ 

While the state derives' a healthy “K-f™ 
profit from the concession award- 

Ed in 1976 to a Japanese consorti- “ d *oik wdi begin 

_r_...__._1_ shortly on a 624.000-ton-a-vear 


urn for the territorial waters be- j . - 
tween Masirah and Kuria Muria p 
islands, it is eager to encourage the TourL 
local industry by helping to mod- grow raj 
emize the fishing fleet and provide as the ( 
cold storage facilities. flights fi 


shortly on a 624.000-ton-a-vear 
plant. 

Tourism can be expected to 


On a larger scale, the mining or 
mineral resources is now becoming 
economically feasible. In ancient 
times, O man was known as the 
“land of copper." A joint Saudi- 
Omani copper plant is under con¬ 
struction at Sonar. 200 kilometers 
from the capital, Muscat, and will 
begin production in 1982 with an 


grow rapidly in the coming years 
as the Gulf opens up to cheaper 
flights from Europe and elsewhere. 

However, as in many of the Gulf 
states, the real development of 
tourism will depend to a large ex¬ 
tent on the relaxation of stringent 
immigration and visa controls, 
which in turn depends on a greater 
government confidence in the sta¬ 
bility of the region. 

— KEN WHTTTENGHAM 


By Edmund O’Sullivan 

T HE GULF states ore increas¬ 
ingly investing in joint proj¬ 
ects to develop sources of income 
besides oil and to build up the re¬ 
gion. 

The latest Gulf government 
project is the Saudi-Bahrain cause¬ 
way, which will provide a road link 
between the island and the .Arabi¬ 
an pe ninsula The plan has been 
allocated funds in the 1981-1982 
Saudi budget, and the low bidder 
for the construction contract — a 
consortium led by Ballast Nedam 
of the Netherlands — is confident 
that work will get under way this 
year. 

Although it is essentially bilater¬ 
al rather than pan-Arab, the cause¬ 
way is indicative of the trend 
toward greater cooperation. It 
should have some benefits for the 
United Arab Emirates, as well as 
for Saudi Arabia and Bahrain. By 
helping to open the huge Saudi 
market to Bahraini manufactured 
goods, the causeway will stimulate 
activity on the island, helping to 
create the jobs necessary for con¬ 
tinued political stability. 

There is no organization that ac¬ 
tually coordinates Gulf economic 
development. There are. however, 
several pan-Arab agencies in which 
Gulf states participate. The most 
active is the Organization of Arab 
Petroleum Exporting Countries, 
established in 1968 to consider 
ways of increasing cooperation in 
economic projects. Five members 
of the Gulf Cooperation Council 


Analysts have 
welcomed moves to 
coordinate economic 
development projects 
because this indicates 
a greater willingness 
to sacrifice national 
objectives for a 
regional approach. 

products. Unfortunately, its cre¬ 
ation almost coincided with the 
tanker market slump. Last year 
was the first in which the company 
recorded a profit. 

The Arab Shipbuilding and Re¬ 
pair Yard Co., founded in Bahrain 
a year after the transport compa¬ 
ny, has had a more satisfactory 
earnings record. Its dry dock in 
Bahrain, linked to the northern 
Muharraq Island by a man-made 
causeway, is 4 years old this year. 

A third OAPEC project, Api- 
corp. has been consistently profita¬ 
ble since it was founded in 1975. 
Its role is to provide long-term fi¬ 
nancing for hydrocarbon-related 
projects in Arab countries. In the 
Gulf, it has helped finance the ex¬ 
pansion of oil industries in 
Bahrain. Qatar and the UjA.E^ 


are in OAPEC — the exception is principally through loans but in- 
Oman. which exports negligible creasingly through equity partici- 
amounis of crude. pation. Its latest Gulf project is a 

. lubricant-oil refinery that wfll be 

Oldest Project built in Rabigh on Saudi Arabia’s 

OAPECs oldest project is the Red Sea coast. 

Kuwait-based Arab Maritime Pe- 


Kuwaii-based Arab Maritime Pe- The latest OAPEC project is the 
troleura Transport Co., founded in Arab Consultant Engineering Co., 
1973 to freight oil, gas and refined established in Abu Dhabi earlier 


SAUDI ARABIA: Resources Lift It Into Key Role 


S AUDI ARABIA is the most important 
member of the Gulf Cooperation 
Council, and is likely to play a crucial role 
in how it develops. 

V/ith a population officially put at 
about 8 million, including up to 2 million 
expatriates, it has the human resources 
that the other five council members lack. 
It also has the world’s largest proven oil 
reserves. It will take nearly half a century 
at present output levels to use the oil that 
is Known to exist. 

The kingdom has acquired its interna¬ 
tional significance from its role as the 
world’s biggest (til exporter, the provider 
of a major proportion of non-Commuiust 
countries' energy. About 10 percent of the 
United Stares* needs are met by Saudi oil; 
many Western European countries are 
even more heavily dependent, while some 
developing states rely completely on Sau¬ 
di crude. 

Additionally. Saudi Arabia occupies a 
key strategic positioo. It lies across the air 
routes between Europe and the Far East, 
and dominates two great sea routes — the 
Red Sea and the Gulf — through which a 
majority of the West’s oil flows. 

PoGtxcalRole 

The kingdom has also inherited a key 
political role because of (be presence of 
Mecca and other Moslem holy places. 
More than 1 milli on Moslems from all 
over the world travel to the kingdom an¬ 
nually to participate in the hajj (pilgrim¬ 
age). The Saudis are deeply conscious of 
the responsibilities, as well as the privi¬ 
leges, conferred on them by being the 
guardians of Mohammed’s birthplace. 

Of these factors, only the rare of oil 
production is subject to government con¬ 
trol. Even this is heavily influenced by his¬ 
tory. The former shareholders in newly 


nationalized Aramco — Exxon, Mobil, 
Socal and Texaco — kept Saudi oil pro¬ 
duction high and prices low. This led to 
the West's becoming heavily dependent 
on Saudi crude. 

The Saudi government recognizes that 
one of the most certain effects of cutting 
production to suit the kingdom's domestic 
needs rather than market demand would 
be an intensification of the present slump 
in the WesL 

There are other reasons for the king¬ 
dom’s high production policy. Most of its 
surpluses are invested in Western capital 
markets. Rapid inflation will erode the 
real value of its assets, which the kingdom 
plans to use when oil is exhausted. By 
keeping its crude price low and produc¬ 
tion at high levels, the kingdom is making 
a contribution to price stability in the 
WesL 

Other Sources 

Fears that high prices will speed the de¬ 
velopment of alternative energy sources is 
another factor that has been recently cited 
by the Saudi oil minister. Sheikh Ahmed 
Zaki Yamani. 

The kingdom's sense of insecurity is 
also a factor. By helping to keep crude-oil 
prices down, the kingdom’s policy-makers 
appear to be trying to win deeper commit¬ 
ments from the West, particularly the 
United States, to regional security. 

This insecurity has a number of causes. 
Saudi Arabia is a relatively new country, 
united by force in the first quarter of the 
20th century. It was, until recently, very 
poor and dominated by tribalism. The 
growth of Arab nationalism and the fail¬ 
ure to resolve the Palestinian issue did 
nothing to increase the Saudi royal fami¬ 
ly’s sense of security. DespiLe its firm sup¬ 


port of Palestinian rights, the rulers do 
not like radical nationalism and fear the 
infiltration of Communist ideas. 

The Iranian revolution, followed by the 
occupation of the Grand Mosque in Mec¬ 
ca by a band of religious students and 
disaffected tribesmen from central Saudi 
Arabia, appeared to confirm the worst 
fears. The shock of the siege appears to 
have been a watershed in modern Saudi 
history, forcing the government to exam¬ 
ine the very basis of Lhe development path 
it bad traced oul The result was a reaffir¬ 
mation of the policy of rapid moderniza¬ 
tion. but with a new program 10 ensure 
that the benefits of development are 
spread evenly among the Saudi people. 

5-Year Plan 

The change in emphasis can be detected 
in the objectives of the $233-biUion five- 
year plan that started in May. 1980. 
Record government spending is colled for, 
but more is being devoted to education, 
health and other social services and 
human resource programs. Development 
is being decentralized, and the regions will 
benefit more from the infrastructural 
projects that have so far been concentrat¬ 
ed in the three main centers of Jidda. Ri¬ 
yadh and the Dammam-Al Khubar- 
Dhahran industrial conurbation. 

The kingdom will also take major steps 
toward reducing its dependence on oil ex¬ 
ports. Petrochemical complexes are to be 
built in two new industrial cities — JubaQ 
on the Gulf and Yanbu on the Red Sea. 
They will be linked by new trans-peninsu¬ 
lar gas and oil pipelines, which will allow 
oil exports to avoid the possible hazards 
of the Gulf route. 

Saudi Arabia is spending 28 percent of 
its 1981-82 budget on military projects — 


mostly on new military cities, such as at 
Tabuk in lbe northwest. Khamis Mushayi 
in the southwest. Hafr al-Batin dose to 
the Iraqi border and a fourth to be built 
close to the oil fields. 

A growing proportion of the budget will 
be spent on hardware, however. Sixty-two 
McDonnell-Douglas F-15s are to be deliv¬ 
ered. and the kingdom is in the market for 
a range of other advanced weapons sys¬ 
tems. 

Europeans 

European suppliers should get a bigger 
share 01 Saudi weapons orders. Its biggest 
traditional supplier, the United States, is 
unwilling to provide everything the king¬ 
dom wants without going' through public 
and. to the Saudis, embarrassing examina¬ 
tions of the kingdom’s strengths and 
weaknesses. The controversy in the Unit¬ 
ed Slates about Saudi Arabia's retmest for 
Advanced Warning and Control Systems 
(AWACS) aircraft is the latest example of 
what some Saudis see as the United 
Slates' lack of a basic commitment to lhe 
kingdom. 

U.S. Congressional opposition to the 
AWACS sale in itself might have been 
considered unimportant compared to 50 
years of commercial and political links be¬ 
tween the two countries. But it follows 
former President Jimmy Carter’s veto just 
before the piesidental elections of an F-15 
accessories sale. Together, they continue 
to aggravate deep Saudi unhappiness 
about the progress of U.S.-sponsored talks 
between Egypt and Israel. Crown Prince 
Fahd’s rhetorical call last summer for a 
jihad (holy war) against Israel was a mea¬ 
sure of how strongly the Saudi leadership 
feels about this issue. 

—EDMUND O'SULLIVAN 


this year. The company will bid for 
consulting contracts in the .Arab 
world, and is intended to be a 
training ground for Arab petrole¬ 
um industry’ engineers. 

Outside Gulf 

Although only one OAPEC 
company is outside the Gulf — the 
Libya-based Arab Petroleum Ser¬ 
vices Co. — the organization's in¬ 
terests range to North Africa and 
the Mashreq. For example, at its 
meeting in Kuwait in May. 
OAPEC decided to found a second 
dry dock company in Algeria. 
Syria and Iraq are likely to be the 
beneficiaries! of other new OAPEC 
companies. 

Some newer projects in Bahrain 
have a more specific Gulf orienta¬ 
tion. The Gulf Petrochemical In¬ 
dustries Corp. (GPIC). which was 
inaugurated in March, is owned by 
Kuwait's state-owned Petrochemi¬ 
cal Industries Co., the Saudi Basic 
Industries Corp. and the Bahrain 
National Oil Co. The $400-million 
plant will produce methanol and 
ammonia. 

Dredging has started in the 
north of the island for the Arab 
Iron and Steel Co., which is owned 
by the Kuwait Foreign Trading. 
Contracting and Investment Co.. 
Kuwait Metal Pipe Industries, the 
Arab Industrial Investment Co., 
the Arab Mining Co., private Gulf 
nationals and the Iraqi govern¬ 
ment. The project is expected to 
cost $300 million, and will produce 
seed pellets for further processing 
in local industries. 

In contrast, the Gulf Aluminum 
Rolling Mill Co. — the result of a 
feasibility study by the Gulf Or¬ 
ganization for Industrial Consul¬ 
tancy — is entirely siaie-owned. 
The shareholders are Bahrain, 
Iraq, Kuwait, Oman, Qatar and 
Saudi Arabia. Abu Dhabi was in¬ 
vited lo participate, but has not 
confirmed whether it wishes to do 
so. The plant's proposed output is 
40,000 metric tons a year. 

Earlier Project 

Bahrain is the site of an earlier 
experiment in Gulf industrial co¬ 
operation. The Bahrain Aluminum 
Co., founded 10 years ago. is ma¬ 
jority-owned by the Bahraini gov¬ 
ernment Other shareholders are 
the Saudi government and foreign 
and joint-venture private compa¬ 
nies. 

There are some purely private 
joint ventures as well, 'although 
they are more difficult to detect. 
Most joint private ventures recent¬ 
ly have been in banking and 
finance. They lend to be concen¬ 
trated in Bahrain, which has 
offshore banking laws and a spe¬ 
cial status for investors setting up 
companies to trade outside the is¬ 
land. Among the new Gulf 
offshore banks are the Kuwait 
Asia Bank, founded in April by 
Kuwaiti and Bahraini investors, 
and the United Gulf Bank. 

Analysis have welcomed the 
moves by Gulf governments to 
coordinate economic development 
projects because this indicates a 
greater willingness to sacrifice na¬ 
tional objectives for a regional, 
and more rational, approach to 
modernization. 

There are still sufficient differ¬ 
ences among the Gulf economies, 
however, to slow plans for greater 
economic integration between 
Gulf Cooperation Council mem¬ 
bers. Oman, in particular, is devel¬ 
oping quite differently from the 
other five stales. Bahrain has al¬ 
lowed itself to become a banking 
and insurance center by creating 
offshore laws, while no new for¬ 
eign banks have been able to set 
up permanent offices in Kuwait or 

Saudi Arabia. 
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THE UNITED ARAB 




AN INTRODUCTION 


.The United Arab Emirates, a fed¬ 
eration of what used to be the 
Trudal States, achieved inde¬ 
pendence at the end of 1971, 
coinciding with the completion of 
British evacuation from the Arabi¬ 
an Gulf. Comprising Abu Dhabi, 
Dubai, Sharjah, Fujairah, Ajman 
; and Umm al Qaiwain at inde- 


duced by around half a million 
barrels a day. At the same time, 
huge and expensive schemes 
have been inaugurated to collect 
the associated gas from Abu 
Dhabi's and Dubai's oilfields, 
which was previously wasted. 
With the last major scheme, for 
Abu Dhabi's onshore fields, which 


ment 6f the country's .women tp 
play a greater role in economic 
and social fife. Within the cons¬ 
traints necessarily imposed by 
custom and culture, the women of 
the United Arab Emirates have 
been able to avail themselves of 
a wide range of facilities, includ¬ 
ing adult literacy programmes. 



■ and handicraft and hygiene 
^courses, while the younger- gener¬ 
ation are now benefiting from the 
existence of compulsory educo- 
; tion up to university level. The 
ifirst few hundred home-grown 
•female graduates have just com- 
j'pleted their studies. Roughly half 
^of the UAE's citizens are women, 
"and they are now coming slowly 
^!to play a more active part in 
‘commerce and government, yet 
without losing their traditional 
customs and values. 


Tbe modern city of Dnbai and its creek 


For all the efforts that the gov¬ 
ernment has expended in helping 
the people of the UAE to adjust 
to the dramatic changes in their 
life-style, however, another factor 
underlies and underpins those ef¬ 
forts - the devoutly held faith of 
Islam. The religion of the people 
of the UAE since the latter years 
of the Prophet Mohammed, it re¬ 
tains a vitality and strength that 
has given the people the confi¬ 
dence to tackle and cope with the 
changes around them. It remains 
an inspiration to the highest and 
the lowest in the land, permeating 
virtually every aspect of life, from 
the UAE's generous foreign aid 
policy to the prevision of social 
services and the harnessing of the 
country's potential for the benefit 
of future generations. It is, in¬ 
deed, the cement that has en¬ 
abled the still - young edifice of 
the United Arab Emirates to sur¬ 
vive and grow stronger. In the fu¬ 
ture, it will play a similar role in 
cementing together the new edif¬ 
ice of the Gulf Co-Operation 
Council 



Greenery in the desert — one of Aba Dhabi’s thriving parks 


pendence, the federation was 
joined a couple of months later 
by the seventh Trudal State, Ras 
al Khaimah, thus taking on the 
shape that has characterised it 
over the past decade. 

The UAE is now best known inter¬ 
nationally as a major ail - pro¬ 
ducer, with daily production run¬ 
ning at about 1.4 million barrels a 
day after a series of cutbacks cul¬ 
minating in one of 175,000 bar¬ 
rels per day after May's meeting 
.of the Organisation of Petroleum 
Exporting Coutries. The wealth 
from oil has enabled the country 
to embark upon a dramatic de¬ 
velopment programme, that, dur¬ 
ing the past fen years, has seen it 
almost totally transformed. In 
common with many of its near 
neighbours in the Gulf, now 
joined with it in the Arab Gulf 
CoOpercrtion Council, the U.A.E. 
achieved its independence 
against a background of under¬ 
development and poverty. 
Schooling was limited, health ser¬ 
vices, particularly in the remoter 
desert and mountain regions vir¬ 
tually non-existent, internal com¬ 
munications lacking, and industry 
totally absent. Over the past ten 
years, however, the country has 
been able to shake off the heri¬ 
tage of poverty and neglect that 
hod characterised the previous 
century and a half. With the 
availability of its petroleum reve¬ 
nues, the country has been able 
to construct an impressive range 
of social services, now crowned 
by its own University, graduating 
its first doss this year, and mod¬ 
em hospitals with equipment that 
matches similar institutions in the 
developed and industrialised 
world. The country is now well 
supplied with ports, like those of 
Mina Zayed in Abu Dhabi and 
Mina Rashid and Mina Jebel Ali in 
Dubai, while communications with 
the rest of the world are guaran¬ 
teed both by the UAE's four inter¬ 
national airports, in Abu Dhabi, 
Dubai, Sharjah and Ras al 
Khaimah, and by a sophisticated 
telephone and telex system linked 
by three satellite ground stations 
to the rest of the globe. Internal¬ 
ly, the road construction pro¬ 
gramme has meant that now 
even the remotest mountain set¬ 
tlement is within easy reach of 
modern fbdlities. 

It has, however, been a feature 
of the Government, led since in¬ 
dependence by President Sheikh 

Zayed bin Sultan al Nahyan and 
Vice President and Prime Minister 
Sheikh Rashid bin Send al Mak- 
toum, that there is an underlying 
recognition that mere economic 
growth, however important, is 
not enough to guarantee the 
country's progress and develop¬ 
ment. Another aspect has been 

the need to ensure that the coun¬ 
try's wealth is not wasted, but Is 
preserved for the benefit of fu¬ 
ture generations. Such an attitude 
accounts for the policy of conser¬ 
vation that has been applied in 
the oil sector - mainly in the 
emirate of Abu Dhabi, which now 
accounts for about seventy five 
per cent of the country's daily 
output. Over the post two or 
three years, in response to a rec¬ 
ognition of the need to conserve 
this valuable yet depletable re¬ 
source for the future, the coun¬ 
try's total oulput has been re- 


came into operation in June, the 
gas collection and liquefaction 
projects have added important 
new sources of revenue, as well 
as utilising a previously wasted 
resource. 


ARAB GULF CO-OPERATION 


Another part of government poli¬ 
cy has been foe determination to 
diversify the country's sources of 
income away from the oil and 
gas sector. Whereas ten years 
ago, there was virtually no indus¬ 
try of any land, the U.A.E. is now 
self-sufficient, with an exportable 
surplus, in cement, has a major 
aluminium plant in Dubai's indus¬ 
trial zone of Jebel All, exporting 
to the rest of the Gulf and the 
world, and a whole host of other 
industrial ventures, ranging from 
fertilisers to ship-yards, steel fab¬ 
ricators to fodder plants, and 
plastic pipe plants to offshore 
drilling contractors. At the same 
time, there has been substantial 
development not only in social 
services and in industrial diversifi¬ 
cation, but also in the field of foe 
protection and stimulation of the 
country'5 traditions, culture and 
heritage. The changes that have 
been brought by the economic 
boom of the past decade have, 
inevitably, altered the face of the 
country. The population .has risen 
from less than two hundred thou¬ 
sand to just over one million at 
the time of the December 1980 
census. The traditional occupa¬ 
tions of fishing and simple agricul¬ 
ture now only occupy a signifi¬ 
cant section of the population in 
the remoter areas, since the ma¬ 
jor cities and towns provide em¬ 
ployment of a vastly different 
kind. From almost self-sufficient 
desert communities, the inhabit¬ 
ants of foe UA.E. have been 
obliged to adapt to being part of 
a country that is intimately con¬ 
nected with the rest of the region¬ 
al and international economy. 
Such changes have meant that 
foe lifestyle of foe people has 
been dramatically changed, and 
it has been a major concern of 
the Government to ensure that 
the new economic circumstances 
have not led to social dislocation. 
One method adopted has been 
the stemming of population drift 
to the towns by building new vil¬ 
lages in the desert. Specially de¬ 
signed for the previously nomadic 
population of the country, these 
villages have been built at foe in¬ 
structions of President Sheikh 
Zayed, in accordance with his be¬ 
lief that the benefits of modem 
civilisation should be taken to the 
nomadic, people, rather than 
forcing them to come into the 
towns to obtain them. 



dressing himself to this parhailar 
subject, Sheikh Zayed stressed that 
the Council should be seen not -as 
n replacement for the Arab 


lieH^refS^ o(W$x members of the Arab Golf Cooperation Council at their founding meeting in Abo Dhabi « May 


The policy has meant not only 
that foe traditional ways of life in 
the remote desert and mountain 
regions hove been able to 
change at a more easily absorb¬ 
able rate, but also that those who 
have moved to the towns have 
been able to retain a foothold, 
and a base, in the land from 
which they sprang. A major pro¬ 
gramme of developing small 
forms, with government assist¬ 
ance, has aided fob process, as 
has foe extension of educational 
and health facilities in foe rural 


areas. 


Another aspect of government 
policy has been its encourage- 


During foe last week in May, foe- 
leaders of the six Arab Gulf 
States, the United Arab Emirates, 
Kuwait, Saudi Arabia, Bahrain, 
Qatar and Oman, met in Abu 
Dhabi to agree on the establish¬ 
ment of the Arab Gulf Co-opera¬ 
tion Council, (A.G.C.C.). The two- 
day Conference, which attracted 
considerable international atten¬ 
tion, saw the leaders endorse the 
proposal from their Foreign Minis¬ 
ters relating to the Council s estab- 
Iifoment,and also elected the coun¬ 
cil's first Secretary General, Abdul¬ 
la Bbhara of Kuwait. 

After foe Conference had dosed, 
the President of the United Arab 
Emirates, and conference host. 
Sheikh Zayed Bin Sultan Al Nahy¬ 
an, spoke to the foreign and local 
press, in a wide-ranging review of 
local and international issues, as 
well as on the outcome of foe 
Summit itself. 

The President, as reported by the 
Emirates News Agency (WAM.), 
spelt out several key factors of the 
Summit meeting, first of all, how¬ 
ever, he took the opportunity to 

stress that there were no basic dif¬ 
ferences in objectives between foe 
six states comprising the Council. 

It b only natural that viewpoints 
should differ. Sheikh Zayed said. 
As long as foe goal is foe same, 
however, we feel that there is no 

harm in any differences in 
viewpoints between Council Mem¬ 
bers. These are Healthy, as long as 
we aim at a sincere and real co¬ 
operation. 

What 'is true b that differences 
could be harmful if they stemmed 
from viewpoints that were not 
themselves in foe service of (build¬ 
ing) co-operation. Fortunately, 
however, all the viewpoints ex- 
pressed at the Summit stem from 
an acceptance and understanding 
of the common interests that link us 
all. There was unanimous agree¬ 
ment amongst foe Members oHh e 
Council on foe need to strengthen 


our existing co-operation and links 
in foe fields of security, economics 
and on other issues. We have also 
unanimously agreed that we all 
would support any Member Coun¬ 
try that may face problems of any 
kind. 

President Sheikh Zayed, in a refer¬ 
ence to foe Summit's Communique, 
which rejected the presence of for¬ 
eign bases in the Gulf Region, 
stressed that this was something 
that Had met with the agreement 
of all 5tates. 


The Gulf Supreme Council (the Six 
Leaders) has agreed that our coun¬ 
tries need no protection from 
abroad. They can protect them¬ 
selves...They are in no need of for¬ 
eign protection. 

The preservation of gulf security, 
foe President stressed, was a mat¬ 
ter that could be handled by soli¬ 
darity amongst themselves (foe six 
A.G.C.C Members), and with help 
and solidarity from other Arab 
countries, since we are all part of 
foe same Arab Nation. 

The Gulf Six have no enemy of 
whom they should be afraid. 
Sheikh Zayed added, and do not 
seek the enmity of any power or 
any country, large or small. 

At the early stages of its establish¬ 
ment, it is natural that the Member 1 
Countries of foe Council will be 
obliged to study the actual me¬ 
chanics of strengthening coopera¬ 
tion between themselves. Some 
such cooperation already exists, 
at the level of Inter-Ministerial 
Committees, covering such port¬ 
folios as Information, Education, 
Health, Youth, Labour, Finance 
and Industry, and considerable 
achievements have already been 
made in translating the work of 
these committees into practical re¬ 
sults. The Gulf University, foe Gulf 
News Agency, foe Gulf Organisa¬ 
tion for Industrial Consultancy and 
common programmes on malaria 
prevention and foe prevention of 


maritime pollution are but a few of 
foe already visible results. 

The holding of the Summit, howev¬ 
er, and the formal establbhment of 
foe A.G.C.C. has given a new im¬ 
petus to foe existing bodies, since 
there is now a formal endorsement 
from the Heads of State of the six 
countries for foe development of 
common policies, programmes and 
institutions across a broad range 
of subjects. 

This endorsement was spelt out by 
Sheikh Zayed in his press confer¬ 
ence. 

Our co-operation is all - inclu¬ 
sive...It indudes all aspects, eco¬ 
nomic and social, as well as mili¬ 
tary and security. He also dealt 
with the existence of border 
disputes between some of foe 
Council's member countries, saying 
that these could now be easily 
solved. 

The Guff countries have now en¬ 
tered a new phase of developing 
and crystallizing their co-opera¬ 
tion. What then is the value of a 
few kilometers here and a few ki¬ 
lometers there? We have reached 
agreement (at the Summit) on 
many important matters. Do you 
honestly believe that we will^ not 
be able to sort out this question? 
The President stressed, however, 
foot there was no question of the 
United Arab Emirates abandoning 
its demand for foe return of the 
three islands, Abu Musa and 
Greater and Lesser Tumb, which 
were seized by foe former Shah of 
Iran at foe end of 1971. 

The islands lie near the mouth of 
foe Arabian Gulf, and were previ- 
ausly part of the Emirates of Shar¬ 
jah and Ras Al Khaimah, both 
members of foe UAE. 

These islands are ours, and our 
property, foe President said. The 
property of foe Arab Nation and 
of the United Arab Emirates. They 
belong to us, and we will never 
abandon them. 

We will seek, however, to gain 


their restoration by brotherly and 
friendly means, he added. 

Sheikh Zayed also commented on 
foe present Iraq - Iran war, now 
nearly nine months old. 

We (the member countries of foe 
Gulf Cooperation Coundl)are sad 
and hurt because of this war, the 
President said. It is of special sig¬ 
nificance for us, because Iraq is a 
brotherly Arab country, and Iran is 
a fellow Muslim country. Both are 
also our neighbours. We will be 
glad when we can see these two 
countries once again dose togeth¬ 
er. 

Some foreign observers initially 
suggested foot the formation of 
the Council meant that foe Arab 
States of the Gulf were embarked 
on a course to separate them¬ 
selves from the rest of the Arab 
World, despite their continued 
membership of the Arab League. 
During his press conference, how¬ 
ever, both through his reference to 
brooder Arab issues, and by ad- 


Leogue on a regional level, but 
rather as a local component con¬ 
tributing lb foe overall objective of. 
broader Arab unity. 

The Council, he said is a milestone, 
a step aimed at jxovidirig support 
for foe Arab'Nation as a whole. - 
By establishing foe Arab Gulf Co¬ 
operation Counal, we are not in 
any way indicating an intention- of - 
staying far away from any Arab 
country, or to sever our brotherly 
relations with other Arab" coun¬ 
tries. Any other (Arab) countries, 
which are in a position similar to. 
ourselves such as those of North 
Africa, should come together to 
form their own co-operation coun- 
dls. 

Our intention is not to weaken the 
Arab League, but to strengthen it, 
and all of its constituent bodies. At 
the same time we call on; our 
brother Arab countries abo, to co¬ 
operate and to work dosely to¬ 
gether, because we believe that 
this is foe wily way to.restore our 
legitimate rights. ' •" 

He went on to stress the concern 
of the Gulf countries with the situ¬ 
ation in Lebanon and on occupied 
Arab land in Palestine. 

We believe that what is happening 
in Lebanon and Palestine affects 
the whole of foe Arab Nation, he 
said. Our fate is the same and our 
destiny is one. What has hap¬ 
pened in these two countries, and 
what is now happening, affects us 
afl. We will spare no efforts on our. 
part that may help to protect foe ■ 
Arab Nation as a whole, and any 
individual Arab country. 

He also called on foe United States 
Government to put pressure on foe 
Israeli Government, to change its' 
policies of aggression and export 
sionism. • 

He conceded, however, foot he 
was not over-optimistic of fes call 
finding a responsive , audience in 
Washington, even though he be¬ 
lieved it to be in foe interests of: 
foe United States itself. 

If the United States does not re¬ 
spond to my caH now, it will not be 
the first time (that it has failed to 
do so). Sheikh Zayed said. 


What'we, foe Arabs, want front- 
foe United States, as a matter of 
principle, is ■ not. that she should. 
side with the Arabs. Rather; we 
want her to-bd - ’even - handed, 
-even-if fob even - 1 handedness may 
on occasion hurt, us q;bit. Our-ob¬ 
jective is justice, which- is in fob ifr 
terests of the world jas a whole, 
and in foe interests qF foe Umbd 
States itself.• f L. 

From Sheikh Zayed's comments,-it 
. is therefore.eyident .fow foe Mem¬ 
ber - States bF foe Arob'.Gi^Cyby 
operation-Council do not see their 
new Council as an • .institution 
through which they cbn : turn foeiV 
backs on regional or "International 
affairs. The situation b, .in. fact, to 
the contrary. The Sot States ;wifl 
henceforth be working towards 
foe formulation of.q common and 
single voice on issues such as Leba¬ 
non and Palestine, and. on other 
Arab causes. WHh such a. single 
voice,/the Sbt Can ensure that their 
opinions will carry an- international 
w«ght:foat might not be accorded 
to them .on an individual basis. 

The key abjective of foe Gnindj, 
v however, as outlined by foe Presi- 
dent of foe United Arab Emirates, 
is to move towards greater ccvqp- 
' eration in all.fields. 

Already, in foe- month, that, has 
passed anas foe counal was estab¬ 
lished formally, several steps have 
been taken to get the process of 
exporidng co-operation under 
way. The finance 'Ministers of the 
Six met in Saudi Arabia daring the 
early part of June, .to consider 
ways of fefomorwing economic de¬ 
velopment plans, and proposals-in¬ 
cluding foe abolition of all tariff 
barriers are expected to be put 
before foe meeting of tbe CounaTs 
Foreign Ministers in Bahrain .In foe 
autumn, and then to the. next 
Heads of State meeting at the end 
of foe year.. 

The Sbcretao 1 ’ General Abdulla 
Bbhara, who completed a ' tour qf 
Member States at-foe end oLiuiie 
is now engaged in foe establish¬ 
ment of foe Secretariat in RryadK 
The signs are that the comforfment 
to the-principles of co-operation 
enunciated by Sheikh Zayed at foe 
end of foe .Council's founding sunt 
mil will be now rapidly put into 
effect. J : V 






% 




it 


i.vtf 




d* 

a 




& 

% 

? 

i 


? 

% 


5 * 


w 









A cement plant in the Emirates — part of a growing indnstrial eeetw^'-^r;^ 
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■ - "By Ralph Izzard 
' Jj 'HE FOUNDING of the Khalifa dynas- 
x ty in Bahrain 200 years ago — the pres¬ 
ent emir.is the 10th in direct succession — 
brought peace and stability after a long peri¬ 
od of anarchy when possess on was 
by’Persia and Oman. 

- An island, protected by the-British Navy 
under treaties dating from. 1820, Bahrain 
has grown quietly to maturity, aloof from 
the tribal wars that ravaged the Arab main¬ 
land until wdU into the present century. 

. Today, Bahrain's ambition is to be recog¬ 
nized as the ^Switzerland of the Cull," 
strictly neutral -and bn friendly terms with 
all neighbors.". This policy was somewhat 
jolted by the Tate shah ofIran, Mohammed 
Refca Fablavi, . who persisted in his claim of 
Iranian royercigpty until 1970, when a UN 
coixmnssiori-lixvesb^aled and reported that 
Bahrain overwhelmingly wished to remain 
independent. The shah accepted the vendicL 

In tbcaramistances,"however, it was nat¬ 
ural that Bahrain should seek friends among 
the Arab<5uH states, and Kuwait, Abu Dha¬ 
bi and Saudi' Arabia have.all responded 
warmly. AH have provided generous “soft" 
loans and direct grants and have taken sub¬ 
stantial stakes in Bahrain's "budding indus¬ 
tries. Ties with Saudi Arabia are particularly 
dose '— the Khalifa ancestors originally 
i?me from thokmgdqm’s Najd province. 

For decades! the Saudis have provided by 


donate 50 percent of the income from the 
offshore field they work in the north of 
Bahrain to the Bahraini gpvenunenL* 

Recent deepdar have seen considerable 
external andintemai pressures. The rise of 
Gamal Abdd Nasserm Egypt with his spe¬ 
cial brand of Arab nationalism supported 
by radio broadcasts, and the creation of a 
Cairo-based office for the Popular Front for 
the Liberation of Bahrain at first made con¬ 
siderable impact. Targets were the British 
presence; poor working conditions and too 


. little popular representation in the govern¬ 
ment. 

There was serious rioting in Bahrain in 
1956 at the time of Suez and again in 1965, 
but by that time Nasser’s image was fading 
and ms influence was elimina ted by his de¬ 
feat in the Six Day War in 1967. In 1970. 
there were strikes and demonstrations 
against high prices, unemployment and poor 
labor conditions. 

The storm was weathered by a govern¬ 
ment that was confident that time would not 
run out for its programs. With the departure 
of the British in 1971 and an abundant oil 
income starting in 1974. the two main caus¬ 
es of complaint were removed. 

A big question now is whether to follow 
Kuwait's example and reconvene the nation¬ 
al assembly, which was suspended in 1975. 
Political parties are banned in Bahrain. The 
government is reported as now being willing 
to allow a spreading of responsibilities, but 
with controls to ensure that any future as¬ 
sembly should be primarily a consultative 
body rather than one that would exercise a 
popular rule. 

Bahrain's ministers, who make up the 
most experienced team of economic plan¬ 
ners in the Gulf states, pride themselves on 
their flexibility to meet any situation. Oil 
was discovered 50 years ago, and the fact 
that it was then in small quantity compelled 
careful consideration of spending. 

Riches came only after the energy crisis of 
1973 brought a fourfold increase in the price 
of ofl. Budgets today are reckoned in hun¬ 
dreds of millions of dollars. In 1967, reve¬ 
nues from all sources, including oil. which 
has remained the backbone of the economy, 
totaled only $27 milli on Looking back, it is 
impressive to see what the planners did with 
the available money. Free education and 
health services were introduced, electricity 
and controlled water supplies installed, and 
a modem township built to rehouse 35,000 
lower-income people. 

In an ambitious scheme to create employ- 


men i, (he Bahrain Aluminium Co.'s smeller 
was started up in 1971. It is now producing 
120.000 metric tons annually ana is being 
expanded. 

With Bahrain's new wealth — although it 
is fur less than that of its Arab neighbors — 
planners in the late 1970s emphasized mak¬ 
ing the country the services center of the 
Gulf, and improving the quality of life. A 
road network was built, the airport modern¬ 
ized so dial it is now probably the busiest 
and most efficient in tne Middle East, and 
the port expanded to provide full container- 
handling facilities. The adjacent free-zone 
for offshore industries was extended. 

Two important ventures did much to as¬ 
sure Bahrain's dominance of Gulf services. 
The Organization of Arab Petroleum Ex¬ 
porting Countries chose Bahrain as the site 
for its second downstream venture, the Arab 
Shipbuilding and Repair Yard, centered 
around a dock to carry supertankers. And 
the Bahrain monetary agency created a suc¬ 
cessful offshore banking center. At the end 
of 19S0, the 58 offshore banks then opera¬ 
ting reported assets of $37.5 billion with 
profits of $191 million, and local expendi¬ 
tures of S108 million. 

Inflation 

Planners are now faced with the likeli¬ 
hood of inflation and an overheated econo¬ 
my, because nearlv $3 billion worth of proj¬ 
ects are planned, many to be launched this 
year. 

They include the 25-ldJomeier causeway 
to Saudi Arabia, for which the Saudis are 
paying the entire cost of $750 million but 
which will bring important spin-off con¬ 
struction work to Bahrain; the Gulf Petro¬ 
chemical Co.’s $400-million plant for the 
production of ammonia and methanol, in 
which Saudi Arabia and Kuwait are part¬ 
ners with Bahrain; the Arab Iron and Steel 
Co.'s S300-million plant to make iron pel¬ 
lets. in which the Bahrain government is a 
partner with private interests in Kuwait. 
Iraq and Jordan; and the $ 100-million Gulf 


Aluminum Rolling Mill, supported by 
Bahrain. Saudi Arabia. Kuwait, Iraq, Qatar. 
and Oman. 

To these projects must be added a new 
400-kilowatt power station, a new govern¬ 
ment-built town for 74,000 on the west coast 
and a new Gulf university that will require 
accommodations for 14,000 people. 

The projects will undoubtedly bring relief 
for Bahrain's half-filled hotels and comfort 
to two major hotels, the Diplomat and the 
Sheraton, which have yet to open. Tor they 
will meet the short-term requirements of 
contractors and consultants, out there will 
certainly be tremendous demand for office 

S ace and residential accommodations, and 
ere are signs that such properties are being 
withdrawn from the market in the expecta¬ 
tion of higher rents. 

Foreign Labor 

The major problem, however, is the labor 
force. Efforts have been made in recent 
years to encourage the employment of 
Bahrainis. Bahrainis now make up 85 per¬ 
cenl of cable and wireless employees, and 
Gulf Air has 52 percent Arab employees. 
Bahrainis form 55 percent of the 1,428* em¬ 
ployed by the offshore banking units. In in¬ 
dustry. the Bahrain National Oil Co., be¬ 
cause of its long history, employs more than 
SO percent Bahrainis. But many of the 2^00 
teen-agers who finish school each year es¬ 
chew manual labor and head for business 
and commerce. If the ambitious projects are 
to be completed, (he only solution is to ad¬ 
mit more foreign workers. 

Just-published census figures show that 
foreign workers already number 116.261, or 
about one-third or the population of 
358.857. Only last year, semi-official esti¬ 
mates had put the number of foreigners at 
about 70.000. Another large influx, apart 
from its impact on social patterns, will fur¬ 
ther strain public services and utilities and 
further congest the poorer quarters of the 
towns. 


QATAR: A Cautious Approach Is Paying Dividends 


npHE PEOPLE of Qatar are con- 
JL servative in their thinking and 
way of life, and this has been re¬ 
flected in the policy followed by 
the ruler. Sheikh Khalifa bin 
Hamad al-Thani, in promoting his 
country’s development. 

Qatar is a desert peninsula of 
4,000 square mfles, including a 
number of islands such as HaluL 
the storage and export terminal for 
Qatar's offshore oil industry. The 
population of about 250,000 is 
gathered' mostly in the capital. 


Although Qatar declared inde¬ 
pendence only in September, 1971, 
a long-term plan for development 
had been devised by the present 
ruler when he was crown prince in 
the 1960s. From the be ginning s it 
was decided that future prosperity 
depended, on two factors: the ex¬ 
ploitation or economic resources, 
that is, ofl, and the development of 
human resources through educa¬ 
tion. 

35,000 Pnpfls 

In 1956, the first state school 
was opened with 100 boys. Now 
there are more than 120 schools 
providing education for more than 
35,000 pupils, more than half, of 
them girls. Teacher training, voca¬ 
tional training and university edu¬ 
cation are also available as the 
state works to develop its own 


work force to control industry and 
administration., 

All of Qatar’s development 
plans have bran subjected to long¬ 
term planning and detailed re¬ 
search, to eliminate potentially dis¬ 
astrous mistakes. The ruler of 
Qatar has followed a blueprint of 
development allowing for modifi¬ 
cations but not for major devia¬ 
tions. 

Qatar was the first state to rene¬ 
gotiate its oil concessions to reduce 
the control of the major oil compa¬ 
nies, and was also in the forefront 
of the struggle for the nationaliza¬ 
tion of oil resources. It was also 
the first state of the Arab Gulf to 
pin its economic hopes on heavy 
industry- A major step in this took 
place in February, when Sheikh 
Khalifa jppugnrareH the Gulfs 
first natural gas liquefaction and 
petrochemicals complex at Umm 
Said, south of Doha. 

The planning that has gone into 
social and economic development 
also applies at the political leveL 
While derision-making rests large¬ 
ly in the hands of the ruler, he has 
a declared policy of preparing the 
ground few a shift of power. 
Younger men are bring brought 
into government as undersecretar¬ 
ies and directors of departments, 
and in many cases are playing 
leading roles m shaping and enact¬ 
ing development plans. 


jy'EN WHJTTINGHAM is a British journalist who has long 
-N specialized in the \Eddie East as a writer and an editor. Mr. 
Whittmgham is a former deputy editor of Arab Month magazine, 
and a fanner news editor of the Gulf Times in Qatar. He contin¬ 
ues to contribute as a free-lancer to numerous public at ions on 
Middle East affairs. 

His university studies focused on the Middle East, and be is 
fluent in Arabic —he has translated Gvc Egyptian plays as well as 
official Arab documents. 

EDMUND O’SULLIVAN AND SHAKIB OTAQUl special¬ 
ists in Gulf affairs, are on the staff of the Middle East Economic 
Digest 

RALPH J22ARD is a journalist based in Bahrain. 


Within three months of assum¬ 
ing power in 1972. Sheikh Khalifa 
had appointed an Advisory Coun¬ 
cil, based on the traditional Arabic 
model of the Shura, that embraced 
representatives of the leading fami¬ 
lies. As Qatar is largely a tribal so¬ 
ciety, this is, in effect! a means of 
democratic representation until ed¬ 
ucation has had its full effect. 

When the Advisory Council was 
established, its role was little more 
than to comment, on behalf of the 
people, on new legislation, but 
each year its powers nave been ex¬ 
panded. It has become a watchdog 
organization able to question min¬ 
isters and even to initiate legisla¬ 
tion. There are plans for the coun¬ 
cil to become a freely elected body, 
rather than an appointed one, but 
as with all thing s in Qatar, the 
right moment will be carefully cho¬ 
sen. 

Foreign ReJatioas 

The step-by-step approach has 
also served Qatar well in its for¬ 
eign relations. The summit meet¬ 
ing in Abu Dhabi to confirm Gulf 
cooperation was a success for 
Qatar’s ruler, who has been a 
prime mover of the initiative. 

In bilateral relations, Qatar has 
been careful to link economic as¬ 
sistance with political friendship. 
Thus most of Qatar’s major indus¬ 
trial projects are earned out in 
partnership with foreign national 
companies. In the petrochemical 
venture, for example; the policy in¬ 
volves Qatar's investing capital in 
the industry in France while ac¬ 
quiring expertise and technology. 

At present rates of oil produc¬ 
tion, 500,000 barrels a day, Qatar’s 
reserves wfll last about 30 years. 
The natural gas associated with ofl, 
once burned off, now provides raw 
materials and energy for industry. 
And Qatar's North West Dome 
□on-assodated gas field is estimat¬ 
ed by foreign experts to be one of 
the largest in the world. At a re¬ 
cent energy symposium in Doha, 
U.S. experts predicted that the 
state could derive income from gas 
for 500 years. 

No steps have been taken to de¬ 


velop the gas field, although con¬ 
sultations are proceeding. Tenders 
for a $4-billion liquefied natural 
gas plant are likely to go out in 
September, but Qatar General Pe¬ 
troleum Carp., the holding compa¬ 
ny for all oil- and gas-related in¬ 
dustries, is prepared to wait for the 
right terms. 

Qatar is now a producer or iron 
and steel, chemical and organic 
fertilizers, cement and petrochemi¬ 
cals. as well as being reasonably 
well-supplied with electricity and 
desalinated water for industrial 
and domestic use. Now there are 
plans for horizontal expansion 
through light manufacturing proj¬ 
ects to be capitalized not by the 
state alone but by private en¬ 
terprise. 

The government has provided 
considerable incentives for would- 
be industrialists. The returns on 
such investments, government ex¬ 
perts say, are potentially higher 
i ban those from trade, and local 
production can reduce imports 
and thus fight inflation. 

Through the Doha-based Gulf 
Organization for Industrial Con¬ 
sultation. feasibility studies are 
being prepared on a number of 
projects, with the aim of ensuring 
that there is a Gulf-wide market 
for products rather than a duplica¬ 
tion of small industries in neigh¬ 
boring stales. Il is expected that by 
the end of the year there could be 
40 projects, with a maximum capi¬ 
tal of about $62*500 each, opera¬ 
ting in the country, according to 
the Chamber of Commerce. 

Local Manpower 

The new industries can use local 
manpower trained at the Regional 
Vocational Training Center, also 
based in Qatar, which provides 
courses in manufacturing skills up 
to the standards of the internation¬ 
ally recognized City and Guilds 
Certificates. The government 
wants the small industries to use 
local manpower rather than to im¬ 
port workers. 

There is also an intensive effort 
to expand Qatar's agricultural 
base. Growing food in the desert 
requires abundant water and ferti- 


KUWAIT: A More Active Foreign Policy 



By Shakib Otaqui 

A FTER 20 years of trying to 
keep a low profile and enjoy 
its ofl vrealih .in private, Kuwait 
has emerged as a leading force in 
the Gulf and the larger Arab 
world. 

The $2-bfllion loan Kuwait 
granted to Iraq in April is the lat¬ 
est manifestation of the activist 
foreign policy that it has begun in 
the 1980s. 

Kuwait has been a leading spint 
behind the recently formed Gulf 
Cooperation Council. It has also 
backed the expansion of the coun¬ 
cil — which is seen as an alterna¬ 
tive to the U.S. proposal for a 
Rapid Deployment Force — to 
cover political and military coop¬ 
eration. 

Kuwait : has been the most ann¬ 
eal among the; Gulf states of U.S. 
policy in the region. It has de¬ 
plored the Reagan - administra¬ 
tion’s emphasis on the Soviet 
threat tome area, which it has de¬ 
scribed .as remote. Like most Arab 
stafe£ Kuwait sees the Arab-Israe- 
U dispute as a. much more serious 
threat. •; 

• ' Russia Assailed 
' On the other hand, Kuwait has 
joined other Islamic countries in 
cond emning the Soviet interven- 
den in Afghanistan, although it 
has been more willing than its 
neighbors to maintain ah even- 
handed relationship .with the su¬ 
perpowers. It is the only Gulf state 
to have diplomatic relations with 
the Soviet Union, and it has a vari¬ 
ety of Soviet surface-to-air mis- 


In fact, the Gulf war has led lo 


an increase in Kuwait’s military 
budget, which reached $1 billion in 
the current fiscal year. The govern¬ 
ment recently approved the spend¬ 
ing of an additional $1.8 billion in 
the next seven years for aircraft, 
anti-aircraft weapons, tanks and 
naval equipment. Kuwait is eclec¬ 
tic in its choice of suppliers: It op¬ 
erates U.S. and French aircraft, 
British minks, and UJS. and Soviet 
missiles. It recently ordered a num¬ 
ber of fast-attack craft for the navy 
from West Germany. 

The Iranian-Iraqi war may, in 
fact, end a long-standing threat to 
Kuwait's security: the claim by 
Iraq over much of Kuwait’s tem- 
uxy. Negotiations are under way, 
and Iraq is likely to abandon its 
claims in exchange for Kuwaiti 
support. Apart from the interest- 
free S 2 -billion loan, this has largely 
come about through the opening 
of ports to Iraqi cargo. 

Kuwait’s press, which is sensi¬ 
tive to government policy, has re¬ 
cently taken a much more pro-Ira¬ 
qi line in covering the war, revert¬ 
ing to reporting Iraqi claims of 
so fyyg-Ms virtually without ques¬ 
tion, as it did at the outbreak. The 
more even-handed coverage adopt- 
ed after Iran’s air raids on Abdali 
on the Kuwaiti-Iraqi border has 
been abandoned. 

Kuwait’s increasing self-confi¬ 
dence is particularly exemplified in 
its willingness u> incur Saudi Ara¬ 
bia’s displeasure on a number of 
issues. It has, for example, become 
a leading hard-liner in the Organi¬ 
zation of Petroleum Exporting 
Countries, attempting — withqut 
much success — to preserve high 


.oil prices at a time of glut. Il re¬ 
cently announced *a further tail¬ 
back in its oil production ceiling 
(from 1.5 million barrels a day to 
105 milli on! to counter Saudi 
Arabia’s attempt to force prices 
down by maintaining high produc- 
tion. 

Saudi Arabia may have even 
more serious misgivings about the 
revival of parliamentary life in 
Kuwait — the only Gulf slate with 
an elected parliament. The emir, 
Sheikh Jaber al-Ahmad al-Sabah, 
announced elections in August last 
year, fulfilling the promise made 
by his predecessor when" he dis¬ 
solved the National Assembly four 
years earlier. Gerrymandering en¬ 
sured the election, in February, of 
a compliant parliament, less likely 
to suffer from the bickering and 
factionalism that led to the disso¬ 
lution in 1976. 

Conservative tribal leaders were 
the clear winners, with about half 
the 50 seats. AH five radical candi¬ 
dates were defeated. The govern¬ 
ment was no doubt relieved that 
the representation of the Shiite mi¬ 
nority was reduced, although it 
must have been concerned by the 
election of about five Moslem fun¬ 
damentalists. 

Decrees Approved 

The assembly has so far ap¬ 
proved, with minor amendment, 
the mass of legislation passed by 
decree in the last four years. In 
particular, it approved — in a se¬ 
cret session — the loan to Iraq 
without any evident opposition. 
Some members have proposed 
greater accountability for the man¬ 
agement of Kuwait s foreign ex¬ 


change reserves, although this is 
unlikely to disturb the government 
greatly. More worrysome is the re¬ 
vival of rhetorical excesses during 
a debate on a strike by oil workers 
in late ApriL 

The workers were foreigners 
drawn by the country's oil boom. 
Kuwait's small population cannot 
provide enough labor for its ambi¬ 
tious development program, and is 
in any case unwilling to do the 
heavy manual work. Tne result has 
been an influx of expatriates, 
mostly Arab but also from the In¬ 
dian subcontinent and Southeast 
Asia. This has reduced the propor¬ 
tion of Kuwaiti citizens in the pop¬ 
ulation from 55 percent in 1957 to 
41.5 percent of the 1.4 million 
counted in the 1980 census. The 
undoubted presence of thousands 
of ill eg al immigrants who were not 
counted makes the problem even 
more serious. 

Immigrants could become a 
source of domestic insecurity as 
they increasingly resent being ex¬ 
cluded from the prosperity they 
helped to create. Foreigners may 
not own property or buy shares on 
the stock market, and are not eligi¬ 
ble for the government housing to 
which every Kuwaiti is entitled. 
Naturalization is severely restrict¬ 
ed. so that even a stay extending to 
decades rarely gives permanent se¬ 
curity to the foreigner. 

While Kuwait remains ap¬ 
prehensive about an unstable Iran 
and an Iraq with uncertain long¬ 
term intentions, the growing com¬ 
munity of indispensable foreign 
workers is probably its most imme¬ 
diate problem. 


U.A.E.: Growth via Federation 


lizers, and the availability of asso¬ 
ciated gas will be valuable. Qatar 
has experimental farms covering 
about 3,000 hectares that help fill 
much of the national demand for 
vege tables. 

A new plan for using treated 
sewage for irrigation envisages al¬ 
most doubling Qatar’s farmland 
by the turn of the century. The 
land to be reclaimed in five phases 
beginning in 1983 will be used for 
staples such as wheat, barley and 
sorghum, and for sheep raising. A 
government Department of Water 
Resources and Agricultural Re¬ 
search has been created to take 
over work formerly carried out by 
the UN Food and Agriculture Or¬ 
ganization. 

— KEN WHITTINGHAM 


Spend to the IHT 

T HE UNITED ARAB Emirates 
was formed in December. 
1971. when Britain withdrew. It 
was initially composed of six of the 
former Tru'dal States. Abu Dhabi, 
Dubai. Shaqa. Fujaira, Ajman and 
Umm al Qaiwan; the seventh. Ras 
ai Khaima. joined a few months 
later. 

There were significant differenc¬ 
es among the emirates in area, 
wealth, population and resources.’ 
as well as in political and social de¬ 
velopment 

Abu Dhabi was already a major 
oil producer, with exports of more 
than ] millio n barrels a day, while 
Dubai had discovered its offshore 
Fateh field in 1969. None of the 
other emirates had discovered oil 
in commercial quantities. Nearly a 
decade later, only Shaija has 
joined Abu Dhabi and Dubai as 
an oil producer. At least three- 
quarters of the population is in 
Abu Dhabi and Dubai, with the 
latter’s position enhan^d by its 
tradition as a commercial center 
for the lower Gulf. 

Visible Differences 

The differences in the nature of 
the emirates were plainly visible. It 
was no surprise, therefore, that 
when the federation's provisional 
constitution was unveiled it gave 
few powers other than foreign af¬ 
fairs and education to the center. 
It was so loose as to be more con¬ 
federal than federal 
The last few years have shown, 
however, that the rulers of the 
emirates have been willing to 
differing extents, to yield far more 
of their powers to the federal gov¬ 
ernment than they were forced to 
do under the constitution. These 
include health, police, justice, in¬ 
formation, immigration, public 
works including water and electric¬ 
ity, housing and agriculture. With¬ 
in the last year, a central bank has 
begun work, and Abu Dhabi and 
Dubai have placed half of their ofl 
revenues at the disposal of the fed¬ 
eration. The United Arab Emir ates 
has thus truly become a federation. 

The process of strengthening the 
central government has not been 
without incident- There have been 
problems over the integration of 
the armed forces. The formation of 
the present Cabinet, headed by 
Vice President Sheikh Rashid bin 
Said al-Maktoum. the Dubai ruler, 
took three months in 1979, while 
agreement on the establishment of 
the central bank took three years. 
There is still disagreement on the 
extent to which economic planning 
should be federal. 

The economy remains, of 
course, dominated by oil revenues. 
Abu Dhabi, after substantial cut¬ 
backs since 1978, is producing 


about 1.3 million barrels a day. 
with Dubai adding 350.000. In 
Shaija. production from the 
offshore Mubarak field is down to 
about 10,000 barrels a day but an 
important new onshore field 
should raise production to around 
80.000 barrels a day by the end of 
1983. At the same lime the years 
since independence have seen ihe 
creation of the country's infras¬ 
tructure. even in the poorer 
emirates, and a diversification of 
the economy. 

One area of development has 
been in fields associated with pe¬ 
troleum. The country's first small- 
scale oil refinery at Umm an Nar. 
near Abu Dhabi, has been on 
stream for five years, and is to be 
expanded to a capacity of 80,000 
barrels a day by 1983. A 120,000- 
barrels-a-day refinery, at Abu 
Dhabi's industrial city of Ruwais. 
comes on stream later*this year. 

Natural gas from Dubai's 
offshore fields is now harnessed 
through the DUGAS liquefaction 

f ilanu while the bulk or the output 
rom Abu Dhabi's offshore fields 
is liquefied at a plant on Das Is¬ 
land. Japan imports most of the 
production. Other downstream 
plants yet to be built include a fer¬ 
tilizer 'factory and petrochemical 
plants. 

There has also been a buildup of 
industry outside ihe oil economy, 
which is seen as preparation for 
the day, at least 50 years hence, 
when the oil runs out. In Dubai, 
the Jebel Ali industrial zone in¬ 


cludes not only the DUGAS plant, 
but also an aluminum smelter. 
DUBAL. which should reach peak 
production of 135,000 metric tons 
a year by the end or I9S1. The con¬ 
struction boom, most visible in 
Abu Dhabi. Dubai and Shaija. has 
spawned six cement plants, which 
will within the next year provide 
an export surplus of more than 1 
million tons a year, most destined 
for Kuwait and Saudi Arabia. 

Oil revenues, the increase in the 
UAE.'s share in regional trade, 
and internal development in indus¬ 
try. infrastructure, construction 
and other fields have led to a sub¬ 
stantial rise in gross national prod¬ 
uct. The latest World Bank figures 
place the country just behind 
Qatar and Kuwait in terms of per 
capita income, with a total of more 
than S1SXXX). while the oil price in¬ 
creases of 1979 and 1980 nave fur¬ 
ther raised that figure. 

The growth of the last decade — 
which has more than matched a 
population increase from about 
180.000 to slightly more than 1 
million at the end of 1980 — 
caused a liquidity crisis between 
1977 and 1979. due in part to the 
lack of proper financial manage¬ 
ment by some of the smaller 
banks. 

At the same time, there has been 
a lack of economic planning on a 
national scale. There are now- 
signs. however, that the strength¬ 
ening of political unity is being re¬ 
flected in the economic sphere. 


Logical Path of Unity 


(Continued from Page 7S) 

witnessed an economic miracle. 
Stales that had no control over 
their oil and had only primitive lo¬ 
cal industries such as Fishing and 
pearl diving are now sophisticated 
centers of financial, commercial 
and industrial operations, increas¬ 
ingly controlled by highly educat¬ 
ed nationals. 

These achievements are more 
important to the people of the re¬ 
gion. in that they represent a fu¬ 
ture long after the oil wells run 
dry. than supplying the world oil 
markets. After all, Lhey say, there 
is not much threat to the oil fields. 
The world needs oil, so who is 
going to risk destroying the wells? 

The Gulf states continue to sup¬ 
ply oil to their customers on a 
commercial basis backed by mutu¬ 
al interests, not because of moral 
obligations or friendship. Friend¬ 
ship, they contend, can exist only 
when the West shows more con¬ 
cern with the problems that con¬ 
tinue to threaten the region. 


.As the Gulf slates industrialize, 
they are concerned with the cre¬ 
ation of new markets and new 
forms of cooperation on a global 
scale. The Gulf states are a part or 
the Arab world and they feel a 
commitment to resolving the Pal¬ 
estinian problem. This political 
commitment has an economic 
edge: The Gulf states are spending 
vast sums for the defense of the 
Arab world that would be better 
spent on making the Middle East 
self-sufficient in food. This is the 
aim of the recently created special 
fund for an Arab decade of devel¬ 
opment sponsored by the Arab 
League and financed by the oil- 
producing states. 

In return for moderation in oil 
prices — despite a glut in world 
markets, Saudi Arabia could create 
a shortfall by cutting production 
without affecting its domestic fi¬ 
nancial plans — the Gulf states are 
looking to the Western world for a 
change in attitude, both on the 
Palestinian question and on creat¬ 
ing a new economic order. 
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JOSEPH ZAPPIA - 
CREATIVE BUILDER 


By Laila Zoubeir 



In the years immediately following the four-fold 
. oil price increase in 1973-74, few areas in the world 
saw construction and development on such a scale or 
at such a pace as the countries of the Arabian penin¬ 
sula. With a massive increase in their available finan¬ 
cial resources, and often still at that time lacking much 
. of the basic infrastructure of modern states, the states 
of the Gulf embarked on a major programme of 
growth. Amongst them was the United Arab Emirates. 

The country was still then relatively new. Led by 
- President Sheikh Zayed Bin Sultan Al Nahyan, Ruler 
of Abu Dhabi, and Vice President Sheikh Rashid Bin 
Said Al Maktoum, Ruler of Dubai, it was independent 
only since 1971, when the British, who had exerted a 
; semi-colonial form of control for the previous century 
and a half withdrew from the region. To face the 
future, Abu Dhabi and Dubai, together with the other 


to keep a toehold in the market. The situation became 
fiercely, even destructively competitive. It was a par¬ 
ticularly inappropriate time for any newcomer to seek 
to break into the market. 

One foreign company had the vision, the cour¬ 
age and the determination to choose this precise 
moment to seek to enter the UA.E. market for the* 
first time, the Montreal, Canada based Zappia 
Group. 

Headed by Quebecer Joseph Zappia, son of an 
Italian immigrant, the Group was a relatively aver¬ 
age builder and developer in Canada until about five 
years ago, when it sprang into national and interna¬ 
tional prominence as the builder of the village for the 
Montreal Olympic Games. The 95 Million Dollar 
Project, completed in a desperate race against the 
dock, won for Zappia international acclaim. 



One of seven highway overpasses that were built in record 
time in Shaijah. 


five former Trudal States', Sharjah, Ras Al Khaimah, 
Ajman, Fujairah and Umm Al Qaiwain, had joined 
together in a federation, but by 1973, they still lacked 
most of the attributes of a modern state. With the 
heritage of colonial neglect to overcome, there was 
suddenly the finanda! resources available to tackle 
the task. 

By about 1977, however, the pace of growth 
had become almost too rapid to digest. Inflation, ac¬ 
cording to offidal figures, had risen to over thirty per 
cent, and the Government was obliged to move to 
bring its over-heated economy under control. One 
;; immediate casualty was the construction sector, 
where the pace of building had outstripped even the 
most optimistic projections of demand. Many banks 
had become heavily over-committed in lending to 
speculative building ventures, and it was, indeed, the 
collapse of one bank, and the temporary dosing of 
another, that led to the Government's dedsion to act. 

;; The picture was particularly bad in the Emirate 

;; of Sharjah, where oil production, and revenue, had 
; failed to keep pace with initial expectations. The re¬ 
sult was a serious slump in the construction sector. 

. Literally dozens of small contracting companies went 
out of business, often leaving buildings incomplete. 
The larger and more soundly based companies were 
; forced to resort to desperate price cutting measures, 
o en tendering for projects at cost or below cost, just 



The Group first ventured into Sharjah in 1977, 
winning its first contract for the construction of 7 
Overpass Highway Bridges to smooth out bottlenecks 
in the town's congested traffic flow. This also has 
been completed in a record time - 28 days for the 
first bridge and 4 months for the other 6 bridges. This 
unusual performance has introduced Mr. Zappia into 
o vital construction area. 

Since then it has successfully won, maintained 
and expanded its toehold m the U.A.E. market. Over 
half a Billion UAE Dirhams (135 Million U.S. Dollars) 
worth of work has been completed, or is in the design 
or construction stages. In the Emirate of Abu Dhabi, 
base of the Group's major company in the region, 
Zappia Middle East Construction Ltd., three major 
contracts have been won from the General Head¬ 
quarters of the UAE.’s Armed Forces. Work is also 
under way on two buildings, one the prestigious 
headquarters for the locally-based Emirates Commer¬ 
cial Bank, and on a major computerised stores 
complex for the Abu Dhabi Municipality.The 
company has signed a major contract for a Water 
Distribution Network of 400 kilometers for the inland 
Oasis of Al Ain, Also, they are constructing the presti¬ 
gious building of the Chamber of Commerce on the 
Corniche Corner of the airport rood. 

In five years the Zappia Group has established a 
-- - Middle Eastern presence that covers the UAE., Saudi 
Arabia and the Libyan Jamahiriya and has aver three 
thousand employees in the area and about 45 million 
Dirhams of equipment. Senior Group Officials confi¬ 
dently expect further major contracts to be 
announced, both within the United Arab Emirates and 
outside within the near future. 

The key to the Group's progress seems to be the 
charismatic personality of its President and Chief Ex¬ 
ecutive Officer, Joseph Zappia. Educated at Loyola 
and McGill University prior to taking over control of 
the company established by his father, Zappia is unu¬ 
sual amongst major figures in Canadian and interna¬ 
tional construction in that he followed up his degree, 
in Engineering, with a second Arts Degree in Philoso¬ 
phy, Uterature and Music. A trained tenor, he still 
retains a deep and abiding interest in Music and the 
Arts. 

The breadth of his interests led him to venture 
into the field of politics in Canada, where he was for 
a while a leading contender for leadership of the 
Progressive Conservative Party. The eventual winner 
of the contest, Joe Clark, went on to become Prime 
Minister in the next election. 

Following the successful completion of the Mon¬ 
treal Olympic Village, however, a powerful and unit¬ 
ed campaign by elements both within the Canadian 
Federal Government and within the machinery of his 
own party escalated to a level where Zappia decided 
to withdraw gracefully from the political fray. He 
comments ruefully that the in-fighting of construction 
companies competing for contracts is but a child's 
game compared to the battles of politicians. 

Zappia has been able, however, to maintain the 


respect both of the Canadian Government and that 
of his home province, Quebec, and although -his 
Group is now expanding fast overseas, especially in 
the Middle East, it continues to be active at home. 

Construction on the scale on which Zappia oper¬ 
ates involves a breadth of vision that covers not 
merely the technical aspects of construction, but also 
a real appreciation of the world around him, its soda! 
and economic pressures, and the demands and objec¬ 
tives of urban dwellers. 

"In most of the projects in which he has.been 
involved, there has been something more than mon¬ 
ey", claims one of his closest associates in Abu Dhabi. 
"Look at the Montreal Olympic Village - it was more 
than just a fine housing complex. Because of the pur¬ 
pose for which it was initially built, it involved Cana¬ 
da’s prestige in the world. The condominiums in Can¬ 
ada display an appreciation of the need to model a 
new urban environment in which the need for a social 
conscience as well as more concrete factors are taken 
into account. Even the Sharjah flyovers - which was a 
design, fabrication and erection job - have contribut¬ 
ed to a significant improvement in the quality of life 
there". 

One top Canodian Banker once described Jo¬ 
seph Zappia as "perhaps one of the last great indi¬ 
vidual builders". In an age of corporate facelessness, 
and of stiff management formalism and bureaucracy, 
it is not surprising, therefore, that Zappia stands out. 

His own technical training has given him the 
ability to understand the smallest details of engineer¬ 
ing and construction, an ability that his employees, 
from project manager to the humblest brick-layer, 
have come to respect, and occasionally, to fear. De¬ 
scribing his own business philosophy as "a commit¬ 
ment to excellence, coupled with a belief in undivided. 
candour", Zappia has managed to motivate his own 
workforce with the same spirit, while the merciless 
energy that permits him to work a steady fourteen to 
sixteen hours o day has helped him to keep that 
workforce perpetually on their toes, never sure when 
he will come walking into the design office or driving 
on to the site. 

One feature of the Group that Zappia leads is 
its flexible organizational structure. It follows a basi¬ 
cally conventional hierarchical system, but is designed 
to be flexible enough for special teams to be created 
for each project, encouraging involvement by top 
level management alongside lower level management 
and the ’in-house’ technical staff in the execution of 
projects. One result of the system has been to permit 
on attention to detail by top management, including 
Zappia himself, that has kept them in touch with the 
day to day problems of project execution and man¬ 
agement. 

Coupled with the wide range of expertise avail¬ 
able within the Group, which has dose links in Cana¬ 
da, the United States, U.K., Italy and the Middle East, 
this has meant that it has been possible to maintain 
tight control over all stages of project implementa¬ 
tion, with a consequent ability to resolve problems 
rapidly and to minimise financial wastage. One result 
has been that the Zappia Group has been able to 
beat larger and more unwieldy corporations as well 
as small builders in tendering. Many of the more suc¬ 
cessful jabs so far completed by the Group have • 
included tight delivery schedules and cost restrictions 
that other companies have, quite simply, felt unable 
to accept. The activity of the Group in the field of 
property development has helped as well, since it 
means that it understands not only the technical prob¬ 
lems related to construction, but also the particular 
requirements of end-users. 

Like any successful entrepreneur, Joseph Zappia 


is hot afraid to take risks, the Montreal Olympc. Vil¬ 
lage and his condominiums in Canada were built with 
the Group acting as owner-builder, and there b® v ® 
been other speculative ventures iri the- United States>. 
all of which have proved to be financially successful;. 
Recently he received the rare accolade of being one; 
of the few foreigners permitted to embark on sUch jj 
speculative venture in .Abu Dhabi, .while his horp* 
earned reputation locally has led him to being ap¬ 
proached within the past few months by ohe df the. 
leading figures in Abu Dhabi for advice on a major 
■ construction-related project. More . : details. v are 
promised within the next few months; 

The energy that has permitted Joseph; Zappia to . 
btiild and control his expanding construction and. de¬ 
velopment Group has, of course, .not helped in the.. 
establishment of o conventional way of life; With . 
companies in North America,. Europe-arid Middle • 
East, he has for years been a peripatetic traveller. His \ 
French Canadian wife, .Franpoise/has given up the._ 
hope of being able to persuade him to live otherwise, 
and has, instead, become one J of his closest advisers.. 
"With the hectic life he : leads, 1 have come to per-; 
severe with him, and to ally myself with him in the " 
achievement of his goals". 



this one inSaudi 


Asked to describe himself recenfly in oneahdm 
two words,. Joseph Zappia paused a moment for re-.. . 
flection; ’Bijikteri, he said 4 Arich flftf fete; words?;Arp V 
associate interjects Builder, BuilderVZappia, howev¬ 
er, has another answer^ ’Creative BUilder’. ’ v 

• One of his.latest projects/the headquarters for 
the-Emirates Commercial Bank in Abu Dhabi- makes 1 . 
the point. It will-be the first building in the -UAE- V 
capital to have underground pdrld^ # ;-fe^ ; ; ftxH> 
deep. In most cities, and certainly in rpost of those irv . 
which Zappia is accustomed ip operatingi, ffe would 
pose no special problems. Abu Dh 6 ^, TOweyeT/ is a 
small sandy island, -only a few feef; above sealevel. 
Two metres below ground leveled holefiJJs rapidly' 
with sea water, and, in consequence* before, work on _. 
the car park can begin, a Huge hofe.inusf be dug, arid- 
lined with special salt-resisfanrstedl and concrete. Yet.’ ; 
the.city, rapidly growing, is ddsperatefy short of car-;: 
parking space. Underground car parking rn Abu Dha-. . 
bi - that is real creative building, ancf Zappia ' is ol- " 
ready engaged io designs for a seccn^ bujjding that -. 
will also provide such space. In a coOnfry where ' 
many architects and builders have.rhosen to.construct ; 
simple skyscraper boxes with Tittle irriqgirml^V 
Emirates Commercial Bank BuHdjngxj^ its car-pprk js; 
an example of the style and : the flair-tj^hqye made 
Joseph Zappia, in five short yeais;^gfbwirig force in 
Middle East and : \ . 
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BUSINESS NEWS BRIEFS France Ashed 

Mobil Reports Oil Find Off Newfoundland. To Delay Elf 


Mobil ReportsOil Find Off Newfoundland lO MJelay JLlt 

tMtedPnalutAmhmal ^ J 

NEW. YORK — Mobil Oil Canwrfa saki Tuesday the initial test of its 
Hebron 1-13, wildcat weD In the ocean off Newfoundland yielded oil at -*■ t^Uldc:(Ul 

the duly iate of 3,725 1 barrels a day and gas at a rate of 355 million ^ " 

The HebroA well is located 23 miles southeast of Hibernia, an old field by Foreigners 

that.analysts estimate contains 1.5 billion barrels of recoverable oil Pmmnt TT C M_. ra 
reserves. Mobil said the Hebron structure is “geographically separate” * rompi LLo. Move 
from Hibernia. R„ riv^ P 


EsteJLy Salzgitter Win Soviet Pipe Order 

Ratters 

BONN — A joint sales operation nm by stedmaJcers Salzgitter of West 
Germany and Estel Hoesch Werkc, a west German unit of the Dutch- 
German Estdf HbescfrHoogpvms sted group, has won a Soviet order for 
100,000 metric tons of steel pipe, Salzgitter said Tuesday. 

It said the high pressure pipe is the type used in the Soviet natural gas 
lines, bat is hot attended for the Soviet-European gas pipeline that has 
been critkaTrrTby the United States. No price was given for the contract 

Delivery will begin at the end of August with completion of the order 
scheduled by cariy 1982. A Salzgitter spokesman added that (be order is 
connected with the 550,000ton Soviet pipeline order awarded earlier this 
year to West Germany's Mannes man n Handel, a subsidiary of the Man. 
nesmann and Thyssen groups. 

W. German Auto Output Off 8% in First Half 

FRANKFURT" West Geixoanauto production in first half 1981 fell 
8 percent to- 1.90.'nnBkm vehicles from 2.15 million a year ago, the 
industry association, YD A, said Tuesday. 

Car output in. June was 298,000, down 53. percent on the year ago 
month but little ch a n g e d from 296,840 in May. Commercial vehicle pro¬ 
duction in June was 24,800, down 14 pereem on Jane 1980 and 7 percent 
below May's 26,680. 

• Car exports in the first six months of 1981 fell-9 percent over the year- 
ago period to JJ)4 mffl i on , but foreign orders are now following an 
upward trend, VDA said. 

Airbus Agrees to Suspend Japanese Purchase 

The Associated Pros 

TOKYO —Airbus Industrie has agreed with Toa Domestic Airlines of 
Japan to postpone purchase of two Airbuses and to open negotiations on 
the possible ixacdla u em of three other planes ordered, TDA said Tues¬ 
day. A TDA-spokesman said the agreement came following negotiations 
in Tokyo last week. 

TDA had ordered nine Airbuses in 1979, but asked for a delay of 
delivery and a reduction in the number of A-300 wide-bodied planes 
because of stagnant business and mounting deficits. 

Tim spokesman said Airbus and TDA also have agreed to open negoti¬ 
ations in September an the cancellation of three other planes originally 
scheduled to be delivered by 1983. TDA wants to caned the purchase 
agreement for the last three planes. Airbus had been uriwDlmg to agree 
to any postponement unless TDA agrees to purchase all of the nine 
planes ordered in 1979, TDA said. 


Alcan Say, 2d Half Outlook h Dim SWSffSS: 

Rouen . men I. 

MONTREAL — Alcan Aluminium said Tuesday the outlook for re- The move into the Texasgulf sit- 
sults in the second half of 1981 “docs not appear encouraging.'’ iiation came only about a week be¬ 

lt reported per share earnings for the second quarter declined to 1.09 fore expiration of the Elf Aqui- 
Canadian dollars.from $1.70 last year, while first half net fell to $2.10 taine offer. The expiration date is 
from $3.53. July 27. 

Alcan said gross profit margins continued to decline in the first half in A Texas gulf official co rumen t- 

the face of rising costs and inability to offset these costs through price ed: “It may be too late to bead 


Bids by Foreigners 
Prompt U.S. Move 

By Clyde E. Farnsworth 

Hew York Timet Service 

WASHINGTON — The United 
States has asked France to delay a 
bid by its state-held oil company 
Elf-Aquitaine for Texasgulf Tnc.. 
the world's largest producer of sul¬ 
fur and a leading producer of other 
minerals and petroleum. 

The move is a sign of concern by 
(he United States over mounting 
foreign investment activity. 

Much of the concern has been 
related to takeover bids from 
Canadi an companies. This is the 
first time a French company has 
been singled out. 

An administration official said 
the unusual action had been taken 
by the Committee on Foreign In¬ 
vestment in the United States, an 
interagency body led by the Treas¬ 
ury Department and set up in the 
mid-1970s to monitor foreign in¬ 
vestments. 

The committee does not have 
the legal authority to block on in¬ 
vestment. Its intervention is con¬ 
sidered important, however, as a 
point of diplomatic pressure on a 
foreign government. 

Marc EL Lclaod, assistant secre¬ 
tary of the Treasury for interna¬ 
tional affairs and current chairman 
of the committee, made the request 
last Wednesday to France’s am¬ 
bassador , Francois de Laboulaye, 
asking for the purchase to be put 
off until the committee completes 
a study of the implication for U.SL 
national interests. 

Elf-Aquitaine, two-thirds owned 
by the French government and 
about No.10 in size among the 
world's oil majors has made a $ 2 . 8 - 
billion cash offer for shares of Tex- 
asguif in a complex transaction 
that also involves the Canada De¬ 
velopment Corp., a company con¬ 
trolled by the Canadian govern¬ 
ment. 

The move into the Texasgulf sit¬ 
uation came only about a week be¬ 
fore expiration of the Elf Aqui- 


increases, especially in Europe. 


Cost of Japan’s Support 
Of Yen Put at $1 Billion 


By Jonathan Thatcher 

Reuters 

TOKYO — The Bank of Japan 
has sold around SI billion this 
month to support the yen, banking 
sources said Tuesday.. 

They added that under its cur¬ 
rent policy, the central bank is 
likely to continue its intervention, 
noting that its foreign currency 
reserves at the end of June were 
$27.9 bilHon. 

Meanwhile, Bank of Japan Gov¬ 
ernor Hanio Maekawa said the 
central bank considers the yen un¬ 
dervalued and will act flexibly to 
prevent its depreciation against the 
dollar from gaining momentum 
and putting pressure on prices in 
Japan. 

The weakening of the yen is the 
greatest threat to the containment 
of domestic price rises, he told 
Tuesday's quarterly meeting of the 
bank's branch managers. 

Despite this problem, he added, 
the Japanese economy has im¬ 
proved in terms of prices and bal¬ 
ance of payments compared with 
other Western nations. 

Mr. Maekawa said the central 
bank will pay “full attention" to 
the impact of differentials between 
Japanese and overseas interest 
rates. He said the most important 
prerequisite for stable world eco¬ 
nomic expansion is to bring down 
the U.S. rate of inflation- 
Gradua) Rebound Seen 

While a rapid decline in U.S. in¬ 
terest rates is not expected, it is un¬ 
deniable that high U-S- rates are 
making it.difficult for other ad¬ 
vanced nations to manage their 
economies, he said. 

; He predicted that business con¬ 
ditions in Japan-will improve as 
personal consumption increases, 
but that recovery will be gradual. 

The banking sources said they 
expect the yen to decline further 
over the next few weeks to 235 yen 
to the dollar,. and possibly even 
further to 240. It dosed in Tokyo 
Tuesday at 233.40. 

Sdme dealers said that if the 
240-yen level was re ad ied, the cen¬ 
tral bank may - consider invoking, 
its new Lombard-type interest 
rate. Under this system, intro¬ 
duced »fmr the discount 

rale was cut to 6.25 percent in 
March, the central hank would 
lend at a higher rate than . the dis¬ 
count rate for as long as three 
months. 

This, would n ar row the wide dif- 

BP-Mexico in Talks 
Over Crude Contract 

Reuters 

LONDON — British Petroleum 
is holding talks' in London with 
Mexico’s state oil company, 
Pemex, on a possible crude oil sup¬ 
ply contract, but no agreement has 
been reached; a BP spokesman 
said Monday. . # 

Over the weekend, Jose Andres 
Oteyza, Mexico’s minister for in¬ 
dustrial development, said in Mex¬ 
ico City that a contract for 100,000 
barrels a. day was being concluded. 
The BP spokesman said talks have 
, been going on for some time. 


ferential between, domestic and 
overseas rates, with the two-month 
yen bill rate at about 7.5 percent 
compared with two-month Euro¬ 
dollar rates around 18% percent. - 

But the sources added that the 
situation wonld have to be consid¬ 
ered an emergency before the cen¬ 
tral bmik would invoke the special 
rate system. One source said the 
rate would have to be in the region 
of 10 percent, adding that narrow¬ 
ing the differential in overseas and 
Japanese rates to 7 or 8 percentage 
points should be sufficient to halt 
the yen’s fall if intervention failed 
to do so. 

In any case, they noted that if 
UJS. interest rates do ease slightly 
or if Japan posts a very lane bal¬ 
ance of payments surplus, the yen 
is likely to rebound quickly. 


them off at the pass." 

[Elf-Aquitaine said Tuesday it 
has started buying Texasgulf 
shares under its tender offer for all 
shares at $56 each per common 
share and $178.49 for each con r - 
vertiWe preferred share, Reuters 
reported. The company did not say 
bow many shares have been tend¬ 
ered so far.] 

One motivation for the step up 
in takeover operations has been 
the deregulation of U.S. oil prices, 
which increases attractivesness of 
U.S. energy producers with poten¬ 
tially large crude reserves. 

The Committee on Foreign In¬ 
vestment in the United States has 
acted on the Taxasgulf-Elf situa¬ 
tion because of what one adminis¬ 
tration official described as “con¬ 
cent'’ that a foreign government 
would be taking over a position in 
a sensitive industry. 

The Committee on Foreign In¬ 
vestment, besides the Treasury, in¬ 
cludes representatives from the 
Departments of Commerce, State, 
Defense and Labor and from the 
Office of the U.S. Trade Repre¬ 
sentative. 


Export Credit Proposals 
Make Japanese Uneasy 


Reuters 

TOKYO — The Common Mar¬ 
ket, with U.S. support, has pro¬ 
posed a uniform 2 percentage 
point rise in the export credit 
guidelines of the Organization for 
Economic Cooperation and Devel¬ 
opment, placing Japan in an em¬ 
barrassing position, Japanese gov¬ 
ernment sources said Tuesday. 

Under the proposals, Japan 
would be expected to finance ex¬ 
ports at domestic market interest 
rates plus a small pre m iu m , while 
other OECD countries could issue 
credits ai.bdow market rates. 

Japanese officials said Finance 
Minister Mkhio Watanabe is un¬ 
derstood to be seeking changes in 
the proposals, which be says would 
reduce the international competi¬ 
tiveness of Japanese industrial 
plant exports. 

The tentative guidelines, drawn 
up in Paris last week by the OECD 
export credit and guarantee group, 


eight years to low-income coun¬ 
tries, the sources said. Interest 
rates for credits for the same peri¬ 
ods will be raised to 10.5 percent 
for middle-income countries and 
10.75 percent for high-income 
countries, they said. 

The guidelines are lower than 
market rates in the United States, 
France and Britain, and at about 
the same level as those in West. 
Germany, but are much higher 
than the Japanese long-term prime 
lending rate of 8.5 perc e nt, the 
sources said. 

Die EEC is insisting that Japan 
only be allowed to use its market 
rate plus a premium of about 0.75 
percentage point, the Japanese 
sources said. 

Japan originally supported a 
U-S. suggestion to raise the guide¬ 
lines, but had sought to allow 
countries whose market rales are 
lower than the guidelines to use 
the market rates. But, the United 
States switched to a last-minute 


export credit and guarantee group, ouucs swiurau w a laai-uumuc 
wifi raise the interest rates for offi- EEC proposal for the 2-percent 
dally supported export credits to uniform increase in the guidelines. 
9.75 percent for credits of five to they said. 
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Interest Fears Push 
1 NYSE Prices Lowers 
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Conoco Supports Du Pont, Spurns Mobil 


By John M. Berry 
and James L Rowe Jr. 

Wadungum Post Service 

WASHINGTON — Conoco, one 
of the most hotly pursued takeover 
candidates in memory, said Mon¬ 
day that it opposed the $7.8 billion 
bid made by Mobil Co. last week 
and that it still supports Du Pont’s 
$7.4 billion offer. 

Conoco Chairman Ralph EL Bai¬ 
ley said directors, in unanimously 
opposing the Mobil offer, also au¬ 
thorized the company to go to 
court to try to block Mobil's offer 
on the ground that it would violate 
antitrust laws. 

Mobil, with annual sales of 
more than $59 billion lost year, is 
the second-largest U.S. oil compa¬ 
ny. Conoca at $18.3 billion is the 
ninth largest. 

Antitrust Issue 

Mobil said last week that its 
lawyers had determined there 
would be no antitrust violation in 
a merged Mobil and Conoco. The 
federal government will review the 
Mobil offer, the Du Pont offer and 
a $3.77 billion bid for 51 percent 
of Conoco's slock made by the big 
Canadian distiller. Seagram Co. 

The Conoco statement said that 
“If Mobil is permitted to acquire 
Conoco — which competes vigor¬ 
ously and broadly with Mobil in 
all phases of the petroleum busi¬ 
ness —a major restructuri ng of the 
UJ>. industry is likely to result, 
with substantial energy enterprises 
like Conoco disappearing as vigor¬ 
ous competitors from the market" 

Meanwhile, speculation began 
to focus on what Gulf Oil Corp. 
planned to do with a $5 billion line 
of credit the company said it is 
negotiating. It already had in hand 
a SI billion line, which it expects 
to use for “current financial re¬ 
quirements” including previously 


vesting the funds short term, 
Reuters reported from New York.] 

Spokesmen for Gulf, the fifth- 
largest U.S. oil company, refused 
to say whether it had any plans for 
acquisitions or mergers. 

Gulf joins a long list of oil com¬ 
panies that have arranged large 
borrowings. Mobil arranged a $6 
billion credit line for its S90-a- 
share bid for Conoco. Earlier. Tex¬ 
aco. ranked Lhird among U.S. oil 
companies, negotiated a S5.S bil¬ 
lion line, adding to speculation it, 
too, would enter the Conoco con¬ 
test. 

Even Tar smaller Marathon Oil 
has set up a $5 billion credit line. 
In that case, as with Pennzoil, 
which has arranged a S2 j 5 billion 
line, analysis said the moves were 
largely defensive. Marathon, 
Pennzoil, Kerr-McGee Corp., Phil¬ 
lips Petroleum Co. and Union Oil 
Co. of California are all on ana¬ 
lysts' lists of potential takeover tar¬ 
gets. 

Analysts said Gulfs maneuver¬ 
ing could also be primarily defen¬ 
sive. Gulf said last week it plans to 
buy up to 10 milli on of its own 
shares, which would use up more 
than one-third of the $1 billion 
credit line it definitely plans to 

French Move on Bovcott 

j 

Reisers 

PARIS — French Prime Minister 
Pierre Mauroy issued an order ef¬ 
fectively making illegal the compli¬ 
ance by French Finns with the 
Arab economic boycott of Israel, 
the prime minister’s office said 
Tuesday. The order annulled in¬ 
structions from the previous ad¬ 
ministration which excluded the 
boycott from a French law ban¬ 
ning economic discrimination on 
racial, religious or ethnic grounds. 

Market Closed 

All financial markets were closed- 


use. .With the large amount of 
credit still available. Gulf could 
make a tender offer for its own 
shares if necessary to fight off a 
takeover. 

Some analysis said that Gulf 
may also be worried that a hostile 
tender offer could be mounted as 
part of an effort to obtain control 
of enough stock to force the sale of 
Gulf Canada. Dome Petroleum 
Co. Ltd., a C anadi an company, 
used such a tactic earlier this year 
to force Conoco to sell its Canadi¬ 
an subsidiary. 


From Agency Dispatches 

NEW YORK' — New York 
Stock Exchange prices closed low¬ 
er Tuesday, still buffeted by con¬ 
cerns over high interest rates. 

The Dow Jones industrial aver¬ 
age declined 6.08 points to 934.46. 
putting the index close to a new 
low for the year. The Dow has de¬ 
clined 89.59 points since reaching 
an eight-year high of 1,024.05 on 
April 27. 

Declines led advances 1,187 to 
388 as volume rose to 47.3 raillioD 
shares from 40.2 mil li nn Monday. 

Michael Metz of Oppenheimer 
& Co. said the market gained some 
support late in the day from bar¬ 
gain hunting and a slightly fir ming 
bond market, but he expects the 
decline to resume Wednesday. 

Other analysts said they expect 
the market to continue to’ fall for 
the next few weeks until it reaches 
an oversold position. 

Prices were lower in moderate 
trading of American Stock Ex¬ 
change issues. 

Fears thai rates will remain high 
were reinforced Tuesday by news 
from the Ottawa summit, where 
President Reagan indicated the 
United States will stand firm on 
monetary policy, and by Federal 
Reserve Chairman Paul Volcker's 
statement to Congress that the Fed 
will also adhere to a restrictive 
monetary policy. 

Meanwhile, the rate on federal 
funds, the reserves bank lead one 
another, surged as high as 20^. In 
the credit markets, the 91-day 
Treasury bill closed at a yield of 


15.67 percent compared with an 
average 15.563 percent at Mon¬ 
day's auction, while the half-year 
bill was at 15.43 percent against an 
average 15.318 percent. 

Chase Manhattan Bank and 
Manufacturers Hanover Trust said 
thev raised their broker loan rates 
to 2 (ta percent from 19V: percent. 
Earlier, Chemical Bank raised its 
rate to 20 >^ percent. 

Most of the action in the stock 
market involved the takeover of¬ 
fers for Conoco by Jos. Seagram & 
Sons, Du Pont and Mobil Corp. 
Conoco, a 2-point loser Monday, 
led the active list, closing at 841*. 
off 1 *. 

In other corporate news, Po¬ 
laroid said its founder and chair¬ 
man. Edwin H. Land, asked the 
firm to register with the Securities 
and Exchange Commission a sec¬ 
ondary public offering of T.5 mil¬ 
lion shares. 

From Washington, Lhe Com¬ 
merce Department reported that 
U.S. personal income rose 0.6 per¬ 
cent in June. The increase followed 
0.6 percent rises in May and April. 
The department also reported that 
new orders for manufactured 
goods rose a revised 0.9 percent in 
May and 0.7 percent in April. 

In London, the dollar closed at 
2.4690 Deutsche marks after open¬ 
ing at 2.4500 and finishing Mon¬ 
day at 2.4455. Dealers said the dol¬ 
lar was spurred throughout the day 
by the strengthening of Eurodollar 
deposit rates from their already 
firm opening. Three-month depo¬ 
sits closed around 194 percent. 


House Panel Excoriates Tight Fed Policy 


John XL Berry a and a majority of the Fed’s sev- 

Wadunpar, Pox Server en-member board of ^veniors. 

Nevertheless, Mr. Volcker said 
WASHINGTON — Federal Re- the Fed would continue to pursue 
serve Chairman Paul A. Volcker a tight money policy to combat in- 
Tuesday faced strong criticism nation. 

from members of the House Bank- Specifically, the chairman said 
mg Committee as he announced the central bank's Federal Open 
the Fed is further li ghtening mone- Market Committee derided for the 
tary policy by lowering a key mon- remainder of this year to aim for 


from members of the House Bank- Specified 
lug Committee as he announced the central 


ey supply growth target. 


the lower end of the 3tt-io 6 -per- 


Democrats and Republicans c«rt target range for growth of M- 
aiike denounced the harsh impact ,B mstead of trad-point of the 
of near-record high interest rales. ra ^ C- , rtOA , . , 

It was by far the sharpest criti- ^ lar 8 el for r growth 

rism Mr. Volcker has met as chair- “ _“* e measure or money 

man. and its bipartisan nature in- mejudes cur rency in circula- 
dicates that previously strong con- .checking deposits at aU 

gressional backing for tight control financial institutions, was lowered 
Sf money supply growthns eroding “ ? range of 2fc-5>* percent, Mr. 
in the face of Smstituem con£ Volcker said. 


announced capital-spending plans. All financial markets were Closed- 
Bankers Trust of New York and Tuesday in Belgium for a local hoi-. 
National Westminister Bank of iday. 

London head the banking syndi- --- 

cate that would offer the credit. 

[Mobil drew down all S 6 billion r. — = 

of the credit facility Tuesday, in- I 


in the face of constituent com- Volcker said. . 

p l n -, nK The target for M-2, which m- 

‘ , „ dudes the items in MJ-B as well as 

“We are destroying the small saving* accounts at commercial 
businessmen. We are destroying banks, shares in money market 
Middle America.” declared con- mutual funds and funds obtained 
servative George Hansen, Repubh- by financial institutions by «»nin E 
ran of Idaho. Rep. Norman D. securities with overnight repur- 
Shumway, Republican of Califor- chase agreements, was left un- 
nia more quietly asketk “Can the changed at 6-9 percent both for 
country stand the cure for this [in- this year and for 1981 However, 
fiation] problem?” Mr, Volcker said that next year the 

An incensed Rep. Henry Gon- Fed would shoot for the mid-point 
zales. Democrat of Texas, charged of that range, whereas this year the 
that the Fed has “legalized usury ” central bank hopes merely to stay 
and said be is preparing a bill of within its upper bound, 
impeachment covering Mr. Volck- [In a report that accompanied 


that the Fed has “legalized usury,” central bank he 
and said be is preparing a bill'of within its upper 
impeachment covering Mr. Volck- [In a report 


Mr. Volcker's testimony, ihe 
FOMC forecast real GNP growth 
of 1 to 3.5 percent this year and 1 
to 4 percent in 1982, Reuters re- 

[In the mid-year monetary poli¬ 
cy report, the committee also fore¬ 
cast an unemployment rate of 7.5 
to 8.25 percent this year, and 7 to 
8.5 percent in 1982. ' 

[The committee said the near- 
term outlook is for prices to con¬ 
tinue to rise at a more moderate 
pace than last year. 

[Commenting on the recent ac¬ 
tivity in corporate mergers. Mr. 
Volcker told the committee that 
the takeover bids have so far had 
only a limi ted impact on the avail¬ 
ability of credit, according to 
Reuters. 

[He said he has some concern 
about the speed with which banks 
are extending lines of credit, but 
he did not indicate any need for. 
action by the Fed. 

[He noted that in instances such 
as the fight for control of Conoco, 
much of the credit is duplicated 
and is never actually drawn upon. 

[Mr. Volcker said credit exten¬ 
sions can affect distribution of 
credit, possibly to the detriment of 
small borrowers, but the overall 
balance of credit “may not be ap¬ 
preciably changed.”] 


Chicago Mart 
Wins Approval 
On CD Futures 

Liniicd Pros International 

CHICAGO — The Commodity 
Futures Trading Commission 
Tuesday approved the Chicago 
Board of Trade's plan Tor futures 
contracts in certificates of deposit. 

The Chicago Board of Trade is 
the second futures exchange to 
receive government approval to 
trade the new futures. Last month 
the commission cleared trading in 
CD futures on the New York Fu¬ 
tures Exchange. 

The proposed CBT contract 
calls Tor delivery of a fixed-rate, SI 
milli on certificate of deposit ma¬ 
turing between 75 and 105 days af¬ 
ter delivery. Delivery months wfll 
be March, Jqne, September .and 
December. 

Deliverable certificates wfll be 
those issued by selected U.S. 
banks, which will be named by the 
CBT before trading begins on 
Wednesday. The CFTC is sched¬ 
uled to consider a trading applica¬ 
tion from a third exchange, the 
Chicago Mercantile Exchange, 
next week. 
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Cort'fled quality diamonds have 
appreciated in value tremendously 
during the past years with constant 
increase In vofuc. 

IDS 3t the diamond center of Ihe 
world is the leading direct source 
diamond company offering fine qua¬ 
lity diamonds and jewelry for in¬ 
vestment. gifts and personal use at 
exceptionally good prices. All dia¬ 
monds guaranteed, by Certificate. 

Contact us for free booklet 
.Practical Guide for Diamond in¬ 
vestment" or visit us and see the 
world ct diamonds. 

Internationa! Diamond Sales 

Head office : 50-52. Hovcntersstrsal 
2CQ0 Antwerp, Belgium 
Tel. 031-31 77 04, Telex 35305 ir.disa-b 
LONDON . Inn on the Park 
Hamilton Place - Pork Lane 
London VV1 - Tel. 01-4W 1844 


VDl N.V. Nederlandse Gasunie 

Groningen, The Netherlands 

20,000,000 European Units of Account 
ll 1 ^ percent. 1981-1988 Bonds 


Kredietbank International Group 

AJgemene Bank Nederland N.V. 

Amro International Limited 
Bank Brussel Lambert N.V. 

Banque Nationale de Paris 

Commerzbank Aktiengesellschaft 
Credit Commercial de France 

Merrill Lynch International & Co. 

Swiss Bank Corporation International Limited 
Westdeutsche Landesbank Girozentrale 


AJahlf Bank of Kuwait (K-S.C.) Banca del Goitardo Bank of America International Bank Gutzwiller, Kura, Bungencr (Overseas) 
Bank Mees & Hope NV Banque GennraJe du Luxembourg S~A. Banque Internationale a Luxembourg S.A. Banque de Paris er des Rays-Bas 
Banque de Paris et des ftys-Bas Banque Worms Bayerische Vereinsbank International S.A. Berliner Handels-und Frankfurter Bank 

PMirleGrand DucbedeLuicmh'wi*S.A. . _ _ . 

Chase Manhattan Citicorp International Group Compagoiede Banque et din vestissemems.L BI 

Looilrd _ , 

Continental Bank S-A. Credit Communal de Belgiqae/Gemeenrekred/et van BeJgi£ Credit Genera) 

S.A. dr Bjnqur 

Credit Industrie] d'Alsace et de Lorraine Credit Lyonnais Credit Suisse First Boston Dai-Ichi Kangyo Bank Nederland N.V. 


Continental Bank S-A. Credit Communal de Belgiqae/Gemeencekrediet van BeJgiS Credit General 

S.A- de Bmqur 

Credit Industrie! d'Alsace et de Lorraine Credit Lyonnais Credit Suisse First Boston Dai-Ichi Kangyo Bank Nederland N.V. 

Lauisd 

Darwa Europe Deutsche Girozentrale - Deutsche Kommunalbank - DG Bank Dresdner Bank European Banking Company 

i * Dcwschr Grnoueiixhafnlunh AknmgnHUcbatf Limitrd 

Ge/lna International Genossenschafttiche Zentralbank AG Girozentrale und Bank der osterreichischen Sparkassen Inter-Alpha Asia 

Limit rd V irazu Artim**srU«iiiifi 

KB Luxembourg (Asia) Ltd. Kredietbank S-A. Luxembouigeoise Kuwait Investment Company (S.A.K.) E van Lanschoi Bankiers N.V. 
Manufacturers Hanover Nederlandsche Middeostandsbank N.V Nederlandse Credietbank nv The Nikko Securities Co.. (Europe) Ltd. 

Limned 

Nippon European Bank S-A. Nordfinanz-Bank Zorich Sal. Oppenheira Jr. & Cie. Pierson, Held ring & Pierson N.V. Privatbanken A/S 
San wa Bank (Underwriters) Skandinaviska Enskilda Banken Sociece G£n£rale A Isadennede Banque Socieie Generate de Banque S.A. 

Limned 

Soditic International S.A. (Panama) Vereins- und Westhank J. Vontobel & Co. Williams, Glyn & Co. 
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^YVbUPMT-YT# dttpyy r t ro * .• i * 













INTERNATIONAL HF.BAir> TRIBUNE* WEDNESDAY, JULY 22,1981 


NYSE Nationwide Trading Closing Prices July 21 


SI?* |„ I Yla. P/E 100* 


Utah LDw C Ou0t.aem 


Tables iociade the nationwide prices up to fiue rinsing on Wall Street 


U.S. COMMODITY PRICES 


iContnmed from Page 6) 


’Sal S?S 2 mi » « *5% qu- * 

« ?TLs t k mm w VS jsiaosa 38* 38% 38 + % 

tT* T-r?” ■«* «2 M W* 34* + H 

h tip** £ s as a^ T s 

— ... n 4* 44k 4* 


12 Month Stock «, tx** *55! 

Htatl Low Qlw. In SY14. P/E loot Hf«h Low oSot.ClS 

» . M UnEI PUM 15. zltt 29% 29* J?*- * 

178v 1M UnEI Pi2.12 IS. 12 14* 14 14 — W 

25 17*unEI rfzJt 14. 5 20 19% in, 

58 4714 UnEI 1*7+4 15. 1 «4 iM M*+ H 

5AM 271* U Oil Col X0 2X102243 39*4 37* 37* + ?* 

MV4 tfwunpac. i+o vi$mm «n% 57* £*«* 


Ch'v 

12 Month Stock Sit QHt pm 

Htah Low Dlv. in 8 VM. R/g loot Htah Low (Sol.aora 


2122 ]»Imuih ixa 

,55% 17* Texglf 1 i 
175% 4S Texgll of a 
3f. M»Tfl««|n 


206 Textron 1JU SJ13 90 33* 33 3^ — 

K“* TOW PI2JW 5X 7 35% 35% 35*- * 

?£. TJtnne n 14 n j7$s ano 27*— h 
« . s Vi, 3J11 SO 30 2rn 2m- * 

ffu. *££ JhmBer 7.92 3+13 18 57V* 57 57 — Vi 

!££ Thomin +0b Ul S3 16% 1« 16—44 

n S3* 15V* 15 15V* 


IS ™T IB Y •*> 18 8 150 14V* 13V* 13*— * 

SS l 2 I Cor S 1.16 73 5 13 15% 15* IS*- * 

IS? 32fiT! -wl Sr M an )« mt «*—j* 

2J4 if 1 * Ttawln .90 45 B 499 30V, 19% 201*— VO 

82£ SlhTlMln 2 19 14 2110 70 6844 6840—11* 

523* I! m ! p*bij7 u 5 so «% <?*—u% 

215 ?P Tml PfCLSO 7.7 SS 5914 57* 58V9-144 

»% 3M4T me*M 1.72 3313 393 5214 5014 S2%—W 

55 Tlmkji 140 4.9 8 19 70* 694* 494*—1* 

19V* TodSftp M 7J 7 79 3014 29V4 JO* 

w* ISWToWwn Si4 13 9 41 174* 16% I6V4— % 

19V* 15 TotEdla 128 14. 7 68 161* 16U U*— <4 

w* 15 TolEfl p«J4 IS. 4 16 16 14 

«* IM* rofEfl DfZJI IS. I IS 15 15 — W 

12% 7% TootRol +0b 34 9 48 11* 11V* 11* 

19** 914 ToroCo 167 94* 9* 9* 


SlWTIrrwln 2 
Mjti 3714 Tlml pfB157 
68V9 481* Tlml ptCLSO 
M-4 36* TlmesM 1.72 
78 SS Tlmkn 140 
34 19V*T«tShp jn 
254* ISWToWwn sJ4 
19V* 15 TotEdla £28 
204* 15 TolEd p«J4 
/«i 139* TolEfl ofLJI 
121k 74* TootRol Mb 
19% 914 ToroCO 

451* 19V* TOSCO 
214* M14 Towle n +4 
18* ‘UfeTflwMl pf M ■ 
45 23* TovRU 

MV* 161* Trocar *32 
27* ,50V* Trane 130 
284* 144* TW Co 
JlJJt 3»TW wl 
IS*. 13 TWC pf 2 
1446 '11% TWC pf 130 • 
32 20* TWC pf IM 

2614 171* Tranam 1 Jfl 
1914 1414 Tranlnc 238 


104* 41* Unlravl 691 8* 84* '846 ‘" 

44* 25V* Unlrvl pf *6360 43 421* 4ZVi— Ik 

174* IS* UnBma M M t 24 II II 11 

14 9*UBre Pfl30 12. 5 10* 10 10* 

56 37V* UfiEnro 1.92 43 7 38? 44* 4414 444k- * 

34* 2446 UnGrtY ,40 UlO 161 31 30* 30*—* 

22* 17 U Ilium 176 15. 5 27 1? 18* 18*- * 

29* 24* Ulllu Pf 197 14. 2 2514 25* 2514 

39* 25* IJnlH rtd ,9Sh 1711 11 34* 34* 34* 4-14 

24* 16* Unfftnn 32 U 8 9 2D* 20* 20*—1 

14* 9* U Jorflfc 1.12a k4 5 29 13V* 13 13 - * 

B 4 UMMM 2V 5 5 5 — * 

7 3* UnPkMn 88 12 3* 3ft 3W— Ik 

25 19V6USFOS I07e 93 7 22 21* 21* 

2d* imyaair .12 3 43947 17* Mta> 26*4- * 

52 37* USFId 120 72 6 288 45* 44* 444k- * 

38* 301k USGypi Ut Mr a SV. 3A 34*- * 

33 21* JSHom J2b 13 8 221 21*021* 21* 

U* u 5 lna W M 364 u 10* 10*- * 

M W8IISUM JO V 8 5 2210 32M> 331b + K, 

19* 12*4, US Rfy MO ZA 9 120 15* 15* 15*— 14 


30* 20* WkHRs 0122 
31 ZlVbWalBF a 28 
37* 23* WallJm 120 
11U. 7 WallJ pf 1 

27* (JfeWamac 1 
58* 33*WfnCm 28 
25 17* WQmrL 122 

40* 10* Woshfis 164 


192 77* 26* 27*+ * 
1.911 27 30* 29* 30W+ * 

7.611 313 25* 24* 34*— V* 
11 >40 7* 7* 7* 

<0 i 91 35 24* 25 + * 

1218 1535 49* 48* 48*- 14 
66 481201 28* 20* 26*+* 
16 9 68 31* 30* 304k- * 


35* 18WW4f.Nl S128 15 9 160 31* 30* 31*+ * 


BSQ 24* 23* 24 — * 
22 9 81 19* 18* 18*— H 

27 7 74* 74* 143k— fc 

21 126 42 41* 41*- * 

1214 67 25* 25* 25*+ * 
42 8 9 95* 25* 25*— * 

1953 21* 20 V* 20*— * 
128 9* 8* 9U>— 14 
11 3 16 15* 15*— K 

16. 39 12* 1216 12’4— 14 

10. 178 26* 25* 25*— 14 

6.1 6 674 3114 20* 20*— * 

14. II 15* 1514 1514—* 


6414 38* Tronsco 140 18 9 133 42* 42* 42*+* 


71 46 Tmse pi 287 

B* 4* Transcn .10 
13* 7* Trnson 
13' 8 TARIfy 


7.7 7 5014 49* 5014— 16 

1557 U M Mi Ik 

7 7* 7* 716— * 
13 106 11* nw 11*— * 


33* 15* USSKO 1125 
3514 21 USSlMl 2 
47* 33* USTotJC 2X0 
65* 46* UnTectl 2X0 
172 123* UTch PI7J2 
80* 60 UTcn PflB7 
28* 23* UTch P1Z53 
22* 14* UnITel 1X0 
32 22V> UnlTI pnxO 

27* IM UalT 2pflJ» 
39* 15 Unllrd s 

25 10* Unlvar as 

17* 9* UnlvFd .96 
34* 22* UnLaof 1X2 
69 51* UploJlfl 2 

34 18* USLIPS .76 

32 21* USLP Rf22S 

9* 7* UStfeliK .960 
19* 14* lltnPL 220 

26 19* UtPL PflBO 

27 19* OfPL Pfl« 

22* 16* UIPL »f226 


13' 8 TARIfy 13 106 11* UW 11*— * 

30* 22 Trctitwy 1X08 i.9 7 V 26* 24Kr 3615— * 

54 3514 Travlrs 2X8 6X 5 246 41* 44* 4514— * 

24* 19* Tricon 2.78c 13. SS 20* 20* 20*—* 

4*4 2* TrISoln 4 32 3* 3* 2* 

13% 10 Trlalnd X0 U 7 41 11 11* 12 

24* 14* TrloPe l 5X 30 43 l«4 17* 1814+ * 

20* 8* THenfr X4C 4X19 27 9* 9* 9*— * 

19* 12* Trice 1 .16 1x12 131 14* 13* 13* 

304i 20* Trlniy X0 1X 78922 21* 32+* 

17V4.12* TocsEP 172 11. 7 96 16 15* 16 + * 

23* 15* TwlnD5 1.10 4X13 16 23* 22* 23 


2m 14 TvlerCp X5 
57> ^38* Trmahr 


31* 15* UAL 
3dU -HtoUGt 1X8 
14Hn ,9* UMC 1X0 
5* 2* UMGT 

18*. 11 UNCRca 
10* 7* UNR X3e 

64* S3* UnINV 4.M) 
63* 44 UCamp 2X0 
62W-43 UnCart) 3X0 
11 7* UnComr XO 

9* 4* UnlanC X9t 

12* 10* UnEiec 1X3 


3JI 4 51 
22 8 37 

21* dll 

3IU— * 

3486 

34* 

24*- * 

23 91 

43* 

41* 

43*— * 

U—U—U — 

1830 

25* 


24*— * 

72 7 20 


MM 

26 + U 

11* 

11* 

118k- * 

8 46 

3* 

3* 

3*+ * 

7 19$ 

11* 

11* 

11*— * 

19 7 

B84 

8* 

8* 


37* 25*VFCP 2 5X7 12 35 

43* 23* Valero X2 1X11 319 32 

14 6*1 Valeria M 2.9 « 138 U 

23* 15 VanDm 1 6X10 13 17 

27* 2A.Varco n -M J17 70S 27 
33* 22* Vartan 52 1J17 411 30 

15* JfcVoro X0 3X 7-118 11 

33* »*V*eC6 X0 X 23 84 26 

5* m Vanda 21 3' 

11* 9 VettSa iX8a 13. 35 9 

33* 20* Vlocm 3 .25 .917 454 26 

12* 9WVOEPW 1X0 13. 6 730 11 

44 33 VaEP MS 14. zSO 34 

62* VaEP 017.72 16. i203 4i 
n 57* VaEP pfSAO 13. Z20 66 

34* 19 VaEP on.n It 12 « 

64 48 VaE Pf J7J2 VS. il40 50 

99 45 VaEP pf7X0 It zlO 47 

22* 17*Vl9laRl J0e IX 15 X 

24 12 vomoflo 213 17 

2044 mvulclnc X4 4J I 4 18 

56 3M VuIcnM 2X0 45 8 22 50 


3-9 7 69 32* 31* 31*- V. 
7X 42810 29* 28* 28*-* 
8X10 76 44* 44* 44* 

S 61832 48* 47* 48*+ % 
2 126 126 126 —3 

6X 13 6QWd59% sm-lW 
11. 84 23* (123* 23*- * 

M 6 997 20* 19* 20 — * 
5X 2 29 29 39 —1 

41 5 2446 UH 244k-41 

13 151 34* 22* 22*—2 
30 8 90 22* 22* 22*— 16 
6J10 X5 15* 15* IS*- 16 
43 7 18 24* 24* 24*— 16 

3.7101443 54* 54 54*—* 

34 7 280 25* 24* 25*— * 
8.9 51 35* 35* 35W-U 

IX 31 7* 7* 7*— * 

IX 7 181 17* 17* 17*+ * 
14 2 20* 20* 20* 

16 4 20* 20H 20*-* 

15. 22 16* dim 16*— * 

V V">V — 

SX 7 13 35* 35* 35*+ * 
1X11 319 33* 31* 31*— * 
2.9 9 138 T4* 13* M — * 
4X10 13 17 16* 16*-* 

J17 70S 27 2616 26* 

1X17 411 30 a* 29 —1 
U 7-118 11* U 11 — * 
X 23 84 26* 25* 25*—* 
21 _ 3* 2* 3M— * 
13. 35 9* m 9* 

.917 454 26* 26IA 26*+ * 
IX 6 730 11* 11* 11*— H 
14 z50 34* 34* 34*+ * 

14 z209 49* 49* 49*—* 

U Z20 46* 46* 66*+ * 
16 12 19* 19* 19*+ * 

VS. 1140 SO SO SO 

16 110 47 47 47 — V. 

IX 35 20U, 20 2DU+ * 

213 17 14* 14*+ * 

4J I 4 1| II 18 

45 a 22 50 49 4916— * 


65 35 W05N flOXO 

19* 15* WttlWt 1X4 
41 18* waste S .xa 

40 25* won in X8 

1216 6 WayCos l X0» 
7* 5* weanun X51 

12 9* wean ptlX6 

13* 7* WofctoD 

36 2446 WMsMk 1 

X* 23 WellSF 1.93 
2546 17* W4IFM 2 
19* IS* Wenfly nXS 
33V6 ia*WesKo nXO 
53 36* WlPlPe 3X0 

11* 6* WnAIrL 

30 20*WAIr pf 3 

31 1516 WCo 5 X0 

54* 38* WPaci 

31* 19* WUnion 1X0 
74* 51 WnUn M690 
9* 7*WUn dpfl.18 
20* 15*WUT1 pf2X6 
34* 24* WkSfdEI 1X0 
30* 2016 Wstvoc $1X0 
40* 30 Wevarhr 1X0 
53* 40*weyr pf2J0 
52 4616 Weyr pr4X0 

65* 41* WhccIF 1X0 
56 43* WhetF Pf4.12 

40* 1716 WholPIt 
46 38 WhPIt pf 6 

40 31* WhPIt M S 

30* TTUWMrfof 1X0 
38 23* WhHC 1X0 

43 36*WhltC PfA3 

SO* 23* WVilftoK 1X0 
18 12* Wlckn 1X4 

8 4»WleMdt X4 

49* 2546 William 1X0 
17* 10 wiishrO X2t 


43 4 57* 57* 57* 

16 4 48 17* 1716 1716— * 

1X21 m 33* 33 33*-* 

1X11 416 36 825* 25*—* 
2X14 5 9* 9* 9*— * 

13 6 6 6 — * 

13. 2 10 10 10 + * 

238 10* 9* 10* 

IB 9 10 35* 35* 35* 

60 6 96 33* 31* 31%- * 

9X 7 13 31* 21* 71*+ U 
IX fl 611 U 015* 15*—* 
2X10 2 77 27 27 — * 

7 X 5 32 45* 45* 45*- * 

349 10* 10* 10 V6— * 
7X 11 26* 2616 2616— * 
X15 859 27* hf* 27*+ * 
5 20 52* 52* 52*- * 
4X11 403 22* 21* 22 - * 
9X 1 53 53 53 —1 

IS. 14 I 7* 7*- * 

15. 19 16* 16* 16* 

63 6 888 28* 28* 28*- * 
69 7 243 2516 24 W, 24*- * 
3.916 1002 33* 33 33 — * 

66 37 42* 42* 42*+ * 

94 56 47 46* 46*— W 

34 fl 237 48* 47* 48 — W 

7.1 a 45* 45* 45*+ * 

16 37 35* 35 35 - * 

14. zlOO 41* 41* 41* 

16 X3C 33 33 33 

61 7 m 24H 26* 24*- » 

4X 7 61 33* 32* 35W-1 
74 1 43 43 43 

3X10 101 40* 40* 40* 

7X 27 424 14* 13* T4W+ * 
7-0 1 614 4M> 4U 

61 5 835 30 3t* 29*- * 

7X18 157 11 10* 11 


37* 26* WlnDx 2.16 6X 9 107 34 33* 33*— * 


6* 2 Wlnnboa 

7* 4* Win lor J X0 
26* 19* WliEP 2X8 
85* 61 WISE ptS.90 
73 55 WIsE Pf7X5 

19* 15* WlscPL 2 
IB* 14* WlocPS 1X6 
33* 26 Wlfcc 7X0 
36* lmWIttrR AO 
35* 15* WoIwrW AC 
23* IQWWqIvW Wl 
25* l4*Womet XO 
42* 22* Wood Pt XO 
29<A 22* Wolwtti 1X0 
40* 32 Wolw pf2XC 
10* 4* WorldAr 

43Vi imwrlolv 1X4o 
11* 5* Wurltzr 

16* 10* WvieLt) X0 
20V. 9 Wyly 

18* 13 Wynns X0 


231 366 4 * 4* 4*- * 

X0 BJ36 17 A » » 

2X8 II. 7 49 24* 24* 24*— * 

8.90 13. zM 66 66 66 - * 

7X5 11 Z1B0 58 58 SS +1 

2 11. 7 10 IB* IB*. ltH 

1X6 11. 6 62 17* 17* 17* 

7X0 5.7 7 L54 38* OT4 3016+ H 

XO 3X 4 223 28* 16* 2C%—1* 

AC 10 7 59 MVf, 29* 29*— * 

Wl 10 20* 20’A 20*—1* 

XO 2X12 136 20* 19* 19*- * 

X0 1X24 70 33* 32* 33*+ * 

1X0 7X 6 731 24(A 23* 24 — * 

2X0 65 1 34 34 M — * 

34 4* 6* 4%+ * 

IX4o 3X10 6 30* 30* 38*—* 

48 10* 9* 946— * 

X0 3X11 47 10* 10* 10*—* 

7 71 10* 10* 1N4— * 
X0 3.9 7 20 15* 15* IS* 


Chi cago Futures 

Jidy 2U D81 

Open Htah Low sente Cfco. 

SSKK r -uu m ™ i -» as „ +JW 

198 604 IM* 4X3 +XS 

SSL Ja* 4X3* <26* 4X2* +X4Z6" 

AB* 4X8 <51 *56* +JD5M 

“Hf Ja 4J2 4X5 4X1 +X6 

jjf* i7syt X7S ■ +Jn 

fS-SS—wu* 

SSS.I.I ..™-.:;<*&"&*&* -an 
s- 

2S IB 3X3 155* 3X2* +02* 

JA7 371* 3X4* 17M4 +X4 
& 375* 3X9* 375* +XJ* 

ESSXSSLtnua. 

7^ 7X1 7^ 7X0V, +X4V4 

7AS* 7X9 7X6 7X0* +X4S6 

I srs B s & 

Prey, sales 47X75. 

Prev day's open Irrt 102X36 

SOYBEAN MEAL 

ts 

£1? tar or 204X0 anjo 2000 +15 

225 7*0) SS 204,10 206X0 +-M 

□S; mso 212X0 5D9XO 212X0 +U)0 

London Metals Market 

(Ftaum In starting par metric taut 
(Sliver III Pence per troy ounce! 

Joty 21,7*1 

Todov Prevtoet 
Bid AAed Bid Aiked 
Ceg*r wire bon-etVUJO 

3 months 92600 92780 929X0 929J 
Cathodes: snot 091X0 095X 897X0 099X0 

3 months 916X0 9I6S0 919X0 920X0 

Tin: spot 7X60X0 7X10X0 7X01X0 7X20X0 
3 months 7X40X8 7X45X0 7X9000 7X3000 
Lead: toot 427X0 428X0 009) 440X0 

3 months <27JO <28X0 437X0 437JO 


Lead: wot 
3 months 

Zinc: spot - -- - 

3 month# 474X0 474J0 47650 477X0 

srivor: spot 464X0 463X9 447X0 449X0 

2 months 479X0 480X0 483X0 484X0 

Aluminium:spot 633X0 63SX0 630X0 631X0 

3 months 653J0 65400 650X0 651X0 

Nickel: spat 3X25X0 3X30X0 3X28X0 3X30X0 

3 months 3X50X0 3XSSX0 3X43X0 1345X0 

London Commodities 

(Prlets la xtorilm pot imtrtc ton) 

(Q(MH In UX.danora par metric Ion) 

July 81.1981 

Hl * l ~ CBkE&ad! TSS 

SUGAR 

Aua 218X6 210X5 217X0 217J0 208X0 2M^ 

OU 21825 3WX0 Z17J5 21000 M9.10 

Jan 21100 21ZOO 216X0 217XS 207JS 208JS 

Mar 219 JS 211XS 219 AO 22800 21100 

May 21000 213X0 220X0 221X0 212J5 212^ 

Aua N.T. N.T. 221 JO 223X0 2TU0 214^ 

Oct 21500 215X0 22130 234X5 314J0 21650 

7X04 tots of 50 tons. 

COCOA 

Jly M.T. N.T. 1.100 1.115 1X64 1X65 

Sep 1,732 1X80 1.120 1.127 1X81 IX® 

Me 1.143 1.123 1.139 1,140 1.178 1.119 


9X 4 6 53V, dS3 53*— * 

SX 8 SS «« 54* 54*— * 
SA 41107 5M 57* 574k—* 
11 8 9 9* 9* 9*+ * 
4J 7 191 6* 6H 6*— Vb 
16 6 457 10* 10* 10* 


25* 1MWICOR 114 
28* 16* wachov 1X8 
7* SU, WachRt 
19* 9* WacMil Mb 

43* im Walnoca .14 
39* 24* WIMOft X6 
54* 34* Walam 1X6 


II. 7 II 19* 18* 19* 

40 7 222 26* 25 25 —1* 

26 73 6* 6* «*— * 

Z911 43 14* 13* 13*—* 
A 49 257 2414 231A 24 — * 
.719 <2 35* 34* 34*— * 
13 9 27 T 51* 50* 50*—* 


71* SO* Xerox 3 
23* 14* XT RA A4 
33* 20*ZoleCP 1.1* 
40 22 Zone I a -4D 

31* is* zovre XX 
21* 12* Zenith R AO 
39* 20* Zero S A2 
35* 1716 Zumlnd 1X4 


60 71665 SS*d49* 50*—* 
3A43 192 18* 17* 17*—* 
634 18 27*27 27 — * 

L4 92471 28 2616 28 +1* 

1J 7 51 26* 24* 26*— U> 

1712 2SB 14* 14* 16*— * 
1.913 10 26* 26* 26*+ U 

1310 476 32* 31 31*—1* 


Quotations In Canadian finds. 

All ouate# cents uniees marked 8 


22COAMCA Ini 
675 Abtl Prct 
350-Acklonds 
6693 AenlCO E 
6604'Alt Energy 
327 Alga Cent 
500 Alpoma Si 


824* 24* 24* 

„ S25* 23* 25*— * 

350-Acklonds $15 15 IS 

$11* 101- Iff*— * 

823* 23* 23*— * 

__ 817* 17* 17*— * 

500 ATpoma St S43* 43* 43*+ * 
wm.A7.drea W A $14 13* 14 

2667 Argus C pr 37* 7 7 — * 

400 AsbeitBS $41 40* 48*— * 

2300 AI CO I $10* 10* 10*+ * 

25570- BP Can 352 .W 37 —If* 

6539 Ban) t N S $28 28 28 

1633 Bath COP S38W 37* 38*+ 1 

4532'Bonanza Oil ST* 7* 7*— Vs 

27475‘BraJor Res 513* 13* 13*— * 

1000 Bramalea 812* 12* 12* 

7D0 Brenda M 823* S3 S3*— * 

4887 BCFP (15* 15* 15*— * 

13813 BCR IC 450 440 450 +10 

9826 BC Phone SIS* <5* 13* + * 

4220 Brunswk 816* 16* 16*— * 

#00 Budd Con 88 7* 7*— * 

41500 CAE 811* It ITW 

1973 Cad Fry 851* 51* 51*+ * 

1473 CamflD 826 * 26* 26*— * 

539SBC Nor west 848 39* 39*— * 

062-C Pack 1*3 $31* 31* 31* 

31781. Can Perm *30* 30* 30*+ * 

400 Can Trust $30* 30* 30*+ * 

1IS22CI Bk Cam 129* 28* 29*+ * 

12232 CanP Enf $24* Z3* 21*— * 

31040 Cdn Nat Res 819* IS* 19*— * 

*43 Cdn Tire A 834* 34* 34* + U 

779 c unties *24 34 24 

SIS Condel 011 844 44 44 

1700 Cora 86* 6 6 

4100 celanete $13 12* 13 

3600 Cherokee 89* 9 9 — * 

1550 Can DlStrb 19 8* 8*— * 

imcan Fardy 277 277 277 +2 

4700 Canventrs $11* II* 11*—* 

300 Canweet A 85* 5* 5$k— * 

$18* 18 18 — * 

$19 10* 189k— * 


Toronto Stocks 

Cosing Prices, July 20,1981 

Htah Lew c*M aree 1 


1700 Cara 
4100 Celanete 
3600 Cherokee 
1550 Con Dlstrb 

102 Can Fardy 
4700 Canventrs 

300 Conwest A 
3174 Coseko R 
1850 Canran A 
2100 crolamt 
8«7ao Cyprus 
sssn czar Res 
1ID2U30OT1 Dev 

!00_Daan A 

1629 Denison 
3757 Dlckntn a 
3400 Dlcknsn b 
1550 Daman | 
1*00 Dafasco A 
5050 Dam Stare 


C Falcon C 813* 13* 11*— * 
Fibre Nik 8101* 100* 100*— * 
Fed Ind A 814* 14* UW— * 

Fraser 823* 23* 23* 

Fruehauf ST 2* 12 T2 + * 

a M Res 455 485 405+5 

G Dlstrb A 818* 18 76 — * 

G Dlstrb w $10* 10 10 

Gibraltar 871 iff* 10*— * 

Grandma 811 is* lota— * 

Grandlic 115 115 215 

GL Forest $87 85 85 —3 

Gray find SIS 18 18 — * 

Hard Crp A 300 300 3w 

Hawker 82D 19* 20 

Have# D sew sw 8*— * 
H Bay CO 827* 27* 27*+ Vt 
IAC $10 9* 9* 

Inland Go# 815* 15* T5M— * 

Ini Mogul • 88* 7* 7*—1* 

Inter Pipe" *15* 15 15* 

Inv Grp A 823* 23V. 23V.— * 

Ivaco 824* 24* 24*+ * 

Jan nock 813* IT* 11* 

Kam Kotla 325 310 220 +10 

Kelsey N 812* 12* 12*— * 

Kerr Add $22* 22* 22*— * 

Labalt A $27 26* 26*— * 

Lab Min 853 53 53 

locana Uk 8* 8* 

LOnt Cem $7* 7* 7*— * 

LL Lac $20* 19 19 —1* 

Loblaw Co $7* 7* 7*— * 

Mice $10* 10* 10*— * 



S20W 
815* 
I14M 
817* 
811* 
A 280 
811* 
811 
825 W 
815* 
Mh 
826* 
613* 
8141b 


19* 19*— * 
15* 15*— * 
14 14W— * 

17* 17*+ * 
II II*— » 
270 270 +15 

'11* 11*— * 
17 17—1 

25* 25*— * 
15* 15*— * 
6 * 6 *— * 
26* 26*— * 
13* 73*+ Ik 

14* 14* + W 


Melon H X sim 10* low 


360 350 350 —10 

834* 33* 33*— * 


JSn czar Res 812* 11* 11*— * 

DZtLDOan Dev 811* 11* 11*— * 

lDO.Daan A SS* 5* S*+ * 

1629 Denison 844* 43* 43*— * 

1757 Dlcknsn A SS* 5* 5*+ * 

1400 Dlcknsn B 83* 5* 5* 

550 Daman I SO* 8* 8* 

600 Dofosco A 846 45* 45*— * 
1050 Dom Store 820* 20* 20*— * 

203 Du Pont A 837* 37* 37*- * 

1352 Efcfhom X 821 20* 20*— * 
1800 FCA ln|| 86* 6* 606+ * 




Pine Point 
Place G 


Hsf Mlrflc 330 330 330 

Merland E $11* II* IlOu— * 

Molsen A 826 2506 26 + * 

Murphv $36 35* 35*— * 

Nat Trust 825* 25* 25*— * 

Naranda 833* 32* 32*— * 

Norcen 831* 31* 31*— * 

Nave All A $11* 11* li*— * 

NOWS CO W 821* 21* 2106— * 

NU-WS1 A 813* 13* 11* 

Odkwoea 824* 24* 24*— * 
Osbourn A 814* 14* 14*— * 
Pomour Slow 10’A tow 

PonCan P $94 44 94 

Pembina 811* 11* )1*— * 

Petroling $119 119 119 — 1 

Phonlx. OH $13* 13 13*— W 

Pino Point 150* SO 5CV4+ W 

Place G 210 205 20S —10 


Montreal Stocks 

Closing Prices. Jldy 20,1981 

QuotnMone In Canadian funds. 

Ail auoha cents unless marked 8 

Htah Lew dose Chtae 

436 Bank Ment 828* 28* 21* 

1290 Can Bath 127* 27* 27*+* 

1576 Dom TlrtA 116V. 10* 18* 

330 ImaSCO S35* 35*35*—* 

433# NatBkCda 81Z* 12* 120k— * 

AX) IW Cj> $M. ffl 21 —* 

2212 Rovat Bk 828* 28* 28*—* 

2SD RarTl-SfCO ST9W 19* I9W+ * 

Total Sales 530.187shares. 


Canadian Indexes 


Close P revio u s 

Montreal NA 397X0 

Toronto NJL NA 

Montreal: Slock Exchange industrials index. 
Toronto: TSE 300 Index. 


905 5 Sears A 
423 Skye Res 
2800 siotmr Stt 
1407 southm 
50 st Brodcst 
4603 Stelco A 
200 steep R 
2100 Suipefro B 
800 Svncvr or 
6000 To I carp A 
400 Taro 
1000 Teck Car A 
5270 Tack Cor B 
14190 Tex Con 
7400 Them N a 
17298 Tor Dm Bk 
BOO Toretor B 
11580 Traders A 
6600 Trns Ml 
33430 Trinity Res 
49HT TrnAlta UA 
8105 TrCan PL 
11825 Turbo 

1400 un Cartjw 
15000 UGOS A 
2223 U Keno 
400 U Slsaw 
1050 Verstl Cl A 
700 vsstgron 
MOD Wesfmln 
1133 Wllirov 
!ooo Yk Star 
Total sales 3X6A6 


6 * 

12 — * 
J7 

34 + * 

11 *— * 

, 34 W— * 
460 
30* 

25 + * 
410 —IS 
12* 

19 

1616— * 
36*—1* 
2244— U 
31 

i 15*— * 
13*+ * 
9*— * 
154k— * 
19* 

24*— * 
10 

23*+ M 
11 * 

25*+ * 
15* 

16*+ * 
2344— M 
11 *— * 
I*— * 
>*— Ik 


1,132 1XB0 1.120 1,121 1X81 1X82 

1.165 1.125 1.159 1.160 1.116 1.119 

1.17B 1.U3 1,172 1,174 1.135 L138 

1,187 1,155 1,183 1,1Bt 1,140 1,144 


Paris Commodities 

(Figures In Frond) (nines par metric ton) 
Juts 21.1981 

Htah Low Close Ch. 


SUGAR 

Htah 

Law 

Clara 

(Bta-Ashad) 

Oct 

2390 

2JS5 

ZJ75 2JB 

Nov 

NT. 

N.T. 

2X65 2X70 

DK 

2X40 

2J10 

2X25 2X35 

Mar 

2+10 

2377 

14)5 2+15 

Mov 

N.T. 

N.T. 

1440 2+50 

Jlv 

N.T. 

N.T. 

2+50 2300 

Aua 

N.T. 

N.T. 

2+BO 2+4Q 

Oct 

N.T. 

N.T. 

2+90 2560 

718 lots of 5D two. Onsn littoral: 6X78 


Ilv N.T. N.T. NA NX), 

iep 1340 1,170 1X16 1X20 

Tec 1X45 1X10 IXS2 1X66 

*or N.T. N.T. 1X80 1X95 

May N.T. N.T. — 1X25 

lly N.T. N.T. — 1X15 

Iep N.T. N.T. — 1X65 

11 lota ol 10 tone. Open Interest: 43s 




F.F. 528, S.Fr. 242, D.M. 264 


AtoV 1,187 1,155 1,183 1,184 1,140 1,144 

JtV 1,191 1,190 1,191 1,195 l.tso 1.156 

Sep 1X00 1.197 1.195 1X10 1.140 1.171 

4,ia tots Of T0 fans. 

GASOIL 

Jun .296X0 291X0 29150 294X0 280X0 383X0 

jlv 303X0 29150 297JO 297X5 3O3J0 30175 

Aug 304X0 298X0 298J0 29SJS 30«J0 30SX5 

SSP 306X0 30) JO 301 JO 301X5 306X0 J06X5 

Oct 306X0 304J0 30430 30475 30930 30975 

Nov 311X0 30775 30730 03775 312JS 313X0 

Dec 31130 311X0 310JO 311X0 315X0 316X9 

Jan 31530 31430 31330 TU30 31075 319X0 

Feb 317X0 31675 317X0 218X0 32075 321X0 

IX0< tofs of unions. 


Market Summary 

NYSE Most Actives 


Conecblnc 

GTWnFln 

TewxsoultS 

Texosints 

TondYt 

□ tlesSvce 

OtamShm 

LTV Cora 

Exaoni 

Southern Co 

duPOM 

AmerHoas 

AmorT&T 

IBM 

Clllcorp 


Vol ume I I n millions) 

Volume up (muttons! 
Declined 

Volume Down (minkmsl 
Unchongod 
Total issi-n 
New bloa 


Open Htah Lew Settle CM. 

■iS! 2UJ0 216X0 31100 216X0 +2X0 

MOr wum 223X0 219X0 OTTO +JC 

Mov . otm wm g<M +30 

Jj* 228X0 229X0 22630 227JO —^ 

la - 50 »« “Ufl —JO 

wrev. iota 12,900. 

. Frurmnrsoiien *143.90. 

SOYBEAN OIL 

MtadeBariMr lie lbs. 

£JL • ■ 2363 2US 2U5 +.15 

S" .3X65 23X0 2X37 3371 -M 

■ 2U0 2473 237B 3473 +.15 

St ‘ . -. 3<g 2461 24.18 249 +.13 

TZr K70 2545 3480 2L37 +70 

IS. . 'S3 ?X0 2573 2370 +9 

367# 2444 2895 3699 +76 

JuT 26X9 269 36X7 +7* 

it’ - 27x0 3893 2777 +77 | 

gr.»AMH61T. 7 ■«» 

OATS 
SXOBba 

Jvl 
Sep 
Dec 
Mor 
MOV 

Prev. so—.«™. 

Pw «hJV» «>«fl fitf im, . 

CATTLE 

44*6* fewest* per lb. 

AW 6530 6570 *4 os no m 

oo S+5 6377 Sw JS -So 

. ■ S2 «* S3 

Feb 6430 64X5 Bn 61» _J7 

ittv-eetaellX!^" ^ ‘ 

Prrv flairs gpgnlnt <898 off 335. 

FEEDER CATTLE 
42XM few cents p«-lb. ■ 

Aug 6X50 6437 6X60 BUg 

Sep *270 6135 61X0 SS 

OCt 6275 6115 61XS 61X2 —A* 

Nov 6140 6M0 OM 62Xi Zjq 

Jml 6£2S 6575 *49 MOD -ZTxO 

MOT 6575 6150 6475 UMJ :—M 

Apr <5X0 ISM tSM 4561 : =78 

MoY , 65.10 =S 

prey, soles 2781 ... 

Prev day’s open Ini 11,146. up 198. 

r“ ] “t. / . - . 

IntemadonalMonetary j 
Market 

oeea Htab Low Settle Che. 
BRITISH POUND • I 

$ par peond; 1 point equals SMWI 
S« 1X555 1X655 1X510 1X00 -225 

Dec 1^0 1X850 1X730 1X815 -Til 

Mor 1900 19» »-UV -80 / . 

Jun __ L90S5—78 1 1 

Prev. soles 5758. _ 

PrevdaysapenlM 16799, up 1X4X - • ■ 

CANADIAN DOLLAR . 
j per dir; ipotpt eg** SJJOBi 
Sea X236 J255 ,1730 X241 —4 

B?C X221 X347 X221 X22I —4 

MV X22B X228 X213 X230 +3 - 

jun X200 X230 X3W XQ6 +T1 

Sop XZ25 X22S X220 X220 -+S 

Prav.aataslfBX ... 

Prev daybtaaen IntoXlX up 619. 

FRENCH PRANC ___ ' 

Spot tranc; 1 p akrt snoot* 81XOT1 _ 

SMI . ,1»3fl .12960 .17960 .17960 +760 

Dec , Jfflg —Bfe 

Mor .17800 • . 

prav. sales X 

Prev day’s open Int 248. up X 

fSPSSiSfSt^ ^, 

Ik M95 -4104 +044 +094 —21 . 

5^ +153 +165 +1+6 +140 —70 

Mm* +190 +190 +1» +lW-a 

Jun _ AltO —10 

Prov. sales 4X20. «... 

Prrv davh ooett int KWT. up2631 

JAPANR5B YEN _ 

X04342—17 

££ Xo2o X0^ SSSt X04«-12 

Mor -0WS* — 1S 

Frevdavnsopen tni 10X6X up I,OB. 

5ep +803 .4817 +787 +800 —22 

Doc .4900 +912+884 +904 -20 

Mar -222 -322 -SS -SH-S 

Jun 30(0 3080 3050 J074 —46 

Prev. sales 4255. 

Prev dairsaaen kitK045.ua 347. 


On*n H»o Law seme 


^thwcenhgntk 
SS flXO 49JB £17 

g SS SS SB 

52X5 51-» 
5SA 5,5SXP 54+0 

Aug . , _ 

Ptev'Srt open ln» 31+87, off 651 

PORK BELLIES 

at bn 5060 99J0 

4^ Sk , 475 61XS 

6190 6<SI 63.15 

EZ 6460 64+0 64.W 

65X0 6&80 4S7D 

^ S* *4X0 *4X0 

Prev.sales9X61 

Prev dny^aMH tm 1&201 off 8C. 

FRS5H BROILERS 

1 M B 0 I M; cents per fe 

aSb 50+0 50+0 

Oct " ‘ 47J0, <770 4770 

Dec 

Feb 

Aar. 

Jun 

Jul 

Aug . 

Prav. sales 51 

Prav day's open hit 819.0H 11 

LUMBER 

UWHMLIX ■ 

Sep . TBlXD 19X00 nuo 

NOV 11770 191X0 187X0 

JM1 . 196X0 197X0 19420 

Mar , 3M^ 20630 20470 


49+0 . +J 

cim 

53XD 

53J0 


iMXD 191X0 TS&20 inxo 
18770 191X0 187X0 1M+0 
1*6X0 197X0 19420 19770 
3B&55 20*X0 20470 204X0 
mS0 209+0 288X0 XU 
ZZUS 2ZUB 22UB 220-99 
31500 Z15X0 21570 214.10 


Prav^alesZOIX. 

Prev dors open Int 7+45. up 21 


PLYWOOD 

7K«2M.lt. 

Jvl 


mat inxo lot ja mxo 

193X0 1*590-199X0 19SJ0- 
196+0 199X0 196X0.198X0 
mso 199X0 191X0 199X8 


Hm 196+0 199X0 19420 T 

Jon mso 199X0 191X0 1 

Prav. ntas 177. ■ ■ • • '• 

PrawdaytaeawsMlxMiVPlK 

-11$ T. BILLS 
nailBtaajptsafiaopcL 
■5M. -. tSJO 85J3 8570-1 

Pec 86.15 0*78 86X0 I 

MOT , BK75 86J3 14JT I 

JOB 1775 8775 8651 1 

Sep 17.10 «775 17X8 I 

Dec . . -1775 I7J0 8771 I 

Mor ..... . 8775 87JS 1775 I 

Jun i 

Prev. iota* 17700. . 

Prev day's raon bit 43X99 . up 1x8$. 

GNMA' 

"JMB PTlepW fead in pet 

Jin * * ••* -j 

'?£ WV 60-13 5946 4 

- fir l 

Jjmi:- mi *i-7i *>-ie t 

Sep *141 61-14 t 

.Dividends 

J*t*2LlMT-.- 

-iKCJyiAB&J 


AmtrHttrana 
DanoidaanLufltln 
H oney wel l Inc - 
Roper Indus 
Zlons Utah Bna> 


- O 77* KZJ 

V-.O-'-XS- 9-18 
Q X5 9-14 

* 


-_ 8TOCKBPL1T . 

Campanil '.- 
GroohVc8C0tvil0*—5-90P4 ■ 

• n ci 

•'BancOne . .- : -Q'.- +S 940 

BanCel mHz'-a 70 . lMi 
Central Bonk 3 vs C .» MM* 

Eastern UmiDSK - 0 ■ .-+■ ' = 4-15 - . 

Eaton Vance - G - ,l2Mr. D10 . 

First Kentucky Nat ’ Q _S1 9-1. ‘ . 

First Wisconsin Q .. je ■ 8-U 

K Mart Cora G 74 . 9-14 •. 

Loews Own' . O XB-v 5-1 

p^speraftco- -O- .Tfeb UT 

RSCladurtrte* • B .AS ■ p-« 

A An noalr M Men fetr* feOn e rtf w 1 _ 

neat - 


7WT 








rifc 

N 1 

836 

15 I 

6+7 

25 1 

6X5 

e i 

6J8 











European Stock Markets 


Jdy 21,1981 .; 
(Qoang prices in load currencies) 


Amsterdam 


1X70200 

84* 

—1 


148k 

+ M 

617X00 

S5H 



X 

+ * 


91* 

+ * 


99 

+2V 


9886 

+ 1* 

475300 

21* 

+ 1* 


33* 

— * 


12 

— * 

432+00 

45* 



35* 

+3* 

404+00 

54* 

— * 

3MX00 

a* 

+ M 

365X00 

24* 

— H 

Today 

Prav. 

NYSENatlaow 


1375 471 

UBS 1J07 

27.19 3X02 

387 293 

1X63 1X93 

d <»' 



Dote Jones Averages 

Ooan Htah Low Oast can. 
30 Ind 937.12 944X5 92773 91446 -6J» 
20 Tm 40XB3 40634 396X4 40SX8 +275 

lSUtl 106X5 10777 105X8 10676 —0X9 

65 S* 36572 369+4 36275 36SX9 -AX2 

Dow Jones Bond Averages 

Clara Che. 

20 Bands »xi -am 

10 puwic Utils 58X2 +aio 

10 Indus 61JD —030 


ACF Holding 
AKZO 
Albert Helfn 
Atosmbank 
AMEV 
Amrobar* 

A •Dam Rub 
Bosfcalls 
Bredero 
Buertiri mnn T 

Calaid Hldg 

Elsevier 
Ennta 
Fckkw 
GIstBracadas 
Hetnetcan 
H.VA. 

Haoeovens 

Nocrden 

KJJK- 
Not-Nedder 
Noddtayd 
Oce vender G 
OGEM 
Pole hoed 
PtillhM 
Roboco 
Rodamco 
R oUnqo 
Rorentu 
Royal Dutch 
RSV 

lln Haver 
VanOmmer 
VMF-Stark 
VNU 

Aa»-Cbs Index :VU8 

Preriog*: 91X8 



VMM 13*70 137X0 

VEW 115X0 11*30 

Volkswagen 13670 15130 


Paris 


i Index: KA. 
m:W1» 

London 


Frankfurt 


Standard & Poors 

Htah LOW ClDM MLC 
Composite 12930 127X8 12(74 —OJS 

Industrbril 146X6 14373 14435 —076 

Utilities 52+7 5173 52X4 —071 

Finance 14+4 14.15 1475 —0.19 

Transp, 21X5 23.18 23+7 +dJS 


NYSE Index 


If you now buy the International 
Herald Tribune at the newsstand every 
day, you’re spending almost twice as 
much as you need to. 

Take advantage of our special 
introductory offer for new subscribers. 
You’ll save 25% off the regular 
subscription price, or 42% off the 
newsstand price in most countries! 


On a 12-month subscription, that 
represents a saving of EE 528 if you live 
in France, SFr. 242 in Switzerland, 
F1.296 in the Netherlands, and similar 
savings in other countries. 

Start getting more world news for less 
immediately. Complete the coupon 
below and return it to us with your 
check or money order today. 


Composlta 

ind u strials 

Traneo. 

Utilities 

Finance 


■am Clow NX. 

— 7439 —075 

— 6430 -076 

— 75.14 +076 

— 3833 —ffll 

— 7132 —077 


Odd-Lot Trading in N.Y. 



Buy 

Solas 

-Short 

July 20,.............. 

. 145X38 

XMXO 

!X« 

Ju<vI7. 

. 196X90 

2B7XSJ 

1,140 

July Is. 

. 145X83 

386+64 

801 

July IS. 


310X77 

1X15 

July 14. 

. t4UKS 

2901725 

1J1S 


•Thera lafatsqre Included In the rates Haures. 

American Most Actives 


A+.G. 

All lam Vers. 

EAS.F. 

Boyer 

flavor Hypo 

Bover Vereln 

Gammerzbnk 

Cont. Gum ml 

Daimler 

Dopumo 

Demon 

OBabax* 

Deutsche Bnk 

DrsadnerBhk 

Du. Schulte 

GHH 

Hopaeuoyd 

Hochttet 

Hoechzt 

Hossdi 

Holtmvm 

Horten 

Kail u Sob 

KarWadl 

Kouhot 

LHX. 

Kioec kn er 

KrwPP 

Linde 

Lufitwnso 

MAN 

Mannesman 

Me t al j aeee H . 

MUWKh.Ruc fc 

Nochei mtmn 

Preussog 

RWEaow 

Sewering 




Allied Brew 036 

AACP 81214 

AneioAm 078 

BobCOCk-Wll 1X3 

Barclays Bnk - 478 

BAT Ind. 178 

Beecham Gp UW 

BICC 2+3 

Bocmn ■ 170 

Boots 2.17 

Bowatar 232 

6JP. 2X4 

Burmah • U* 

Coats Patons 6*7* 

Charter Gold 270 

Canary Sc 0X3* 

ComXotaFds 4+5 

Courtauktt 033 

De Beer $775 

□1st men 2.16 

Driefanteln 224* 

Dunlop 0.72 

Freest Ged • 34X0 
GEC 7.16 

9KN 179 

Glaxo 334 

GUS 4X1 ■■ 

Guinness 039 

Howker-SJdd 172 

ICI 230 

Imos 039* 

LenrtlO 091 

Lucas . ixi. 

Marks-ipenc • U6 

Motor Bom : TJ4 

Plsraey ^ 139 

Rcndfontefri $42* 

Rank Org. 1J1 

Reed _ 270 

Royal Dutch 17+3 

gif*. sg 

Thorn (A) 474 

TrafataorH 8X6 

Tube invest 1X6 

Ullramor 473 

Urrtd Bisoihi 173 

Vickers 1-51 

War Loon 3* 27* 

W.OW $39X0 

W.Hokflrto $47* 

Wool worth 053* 

ZCI 075 

F.T.M tmtak : 3TI70 
Prayiov#: 5K88 


Ak-Umricto . 
AMhom AIL 
Av.Dassautt 
Banco Ire. (CJ 
.Be. 

Bouyauas . 

B5N-GD 

Carrefour 

CCF 

CiubMeAtar 
COflmes 
CrsusatLofrn 
Dumez 
Eau* ICGU) 
Elec(CGta) 
Eif-Aauhaine 
Europe 1 
Hoefietts 
Imctt* ■ 
LafarpaCep - 
Legrand 
Modi Bull . 

Matra 

Michel hi 


Moulinex 

OccWentain, 

> 8 SSfi? • 

Port! PAh . 
PUK 

Pernod Rlc 
Petroles(Fse) 
Feueect. 
Pocto In 

Prtatemee 
Rodlotech. 
Redouts 
Rh Poulenc- ■■ 
RnaseiUdof 
Sorttof 
StGobabiPM 
skisRasetanol 
Saar Perrier 
Svaz(Fto) 
Tetemeam 
TlumienBr 
ThnmsuncSF 
Uslnor 
. Valeo 


AeeflMdbx: |«9J 
Prevtaai: 13*J* . 


Zurich 





Sain Class 

Cbg. 

CaltCona 

141X00 


+ M 

DomsPIrl» 

333X00 

17* 

— * 

FranranoOGo 

154.100 

24 

+5M 

Inti Bnicnol 

140X00 

6 


HoudtTr 

125X00 

24* 

— * 

WortgB 

113+00 

32* 

+ * 

HudsflOflg 

«u»o 

91 


Brad Nall 

73X00 

10* 

— * 

Champ Ho 

71408 

2* 

— * 

Crvslaioil 

71180 

27* 

+28h 


w 

Italclmentl 

Italgas 

ItaUWer 

La Rinas 

MonTsdlS 

Olivetti 

PireiJl 

Snla VBeo 

BO Index: 

Praviovtil 


Milan 


HAt. 

327X0 

5300X0 

*1X0 

120X00 

370000 

31+90 

900X0 

267X0 

2*2X0 

1*075 

2X99XB 

3X00X0 

709X0 

194+1 



• 10*5 
1735 

P 

• -* % 

9 7725 

J+SO 

.138 



r-jf 







t»v£* 



,if7» ’ 











r-»+-JV 









GashPricca 


Jrfy 20,1981 

GHWhodKyandunir 


Moo Year Abo 


SBC Index 71170 
previous: 31170 


Selected Over-the-Couiiter 


THESE ARE THE SPECIAL RATES AFTER DEDUCTION OF THE INTRODUCTORY DISCOUNT 


NEW YORK (APt— 
The tallowing list 1$ a 
selected National Secu¬ 
rities Dealers Am. 
ever the oovtttmr Bank, 
insurance 8. Industrial 
stack*. 


Oosrag Prices, Jtdy 21, 


12months entombs ?months 


Aden (sin.S 

Afghanistan (siri.S 

Africa. ex-Fr msm. tain ... S 

Africa, others (airl .S 

Algeria (air). S 

Anuria .SC 

Bdpum. BJ 

Bulgansiai/).S 

Canada (airi. S 

Cyprosiair) .S 

CzcchoslovaJes (air/.S 

Denmark (sir).D. 

Egypt (air).S 

Ethiopia loir).S 

Finland fair).FJ 

France.F.l 

Germany.D. 

Great flniajB.£& 


9100 Greece(«/)••• • 
9100 Hnngirylair)-- 

63.00 lns(W|.. 

9100 toKirtiri. 

63.00 Iceland (air)... 


llmomfas 6flustbs 3moaihs 

Dr. 770000 J+iMXO I.98G0O 
1 230X0 115X0 WOO 


12 months 6 sooths 3 month! 


.Sch. 

1TO0X0 

USOXO 

73600 

Ireland.... ......... 

.Or 

7100 

36.00 

... BJr. 

5+00.00 

2,700J» 

IJOO.OO 

Israel (air)........... 

.S 

245X0 

124X0 

.... s 

230X0 

115X0 

63-00 

Inly................. 

.. ..... Lire 144X0000 

71000X0 

.....s 

330X0 

i6J.ro 

9100 

Kuwait tair).... 


330.00 

165.00 

.s 

230.00 

us.ro 

63.00 

Lebanon (air). 

....... $ 

248.00 

124 00 

...5 

23000 

tuoo 

63JJ0 

liby*(tir).......... 


24301 

124.00 

.. ..s 

mm 

IK00 

69J» 1 MsUgkfy (wl. -.... 


33000 

i6s.ro 

. ..s 

33000 

165X0 

9100 

Malts (sir). 


230.00 

11500 

....TM. 

810.00 

405.00 

225X0 

Mexico (air 1. 


330.00 

165.00 

... r.F. 

720.00 

360.00 

I9s.ro 

Mowed laid. 


230DO 

115.00 

...iSi 

56.00 

27J» 

I5J» 

Norway (sir). 


«i am 

405.00 


PakmzB (sir).5 

Poland (sir).S 

Prtyacsis. French Imrj.S 

Portugal (air).Esc 

Romania (air).S 

Saadi Arabia 1 air).S 

Sowh America (sir).S 

Spain (air).Put. 

Sa*4ea t«iri.SJCr. 

SwtttcrUod.SFr. 

Tuaisu (tit) .S 

Turkey <air).$ 

UAE (4BT).S 

U.SSJL (air).S 

USA. |siri. S 

Yugoslavia (sir).S 

Zaire (lir).S 

OihwEnr. Caaatr.(^t).... 5 


Volume I in mllUom) 

Volume Up I mil I Ions) 
Declined 

Volume Down (million*) 

Unchanged 

Total Issues 

New Ms hi 

New laws 


AMEX Index 


mrwiaaiON 
COMP TREND TWO 


I want to receive the IHT at my □ home □ office 
address below for; 

□ 12 months □ 6 months □ 3 months 

□ Mr □ Ms _ 

Address __ 

City _ Country _ 

THIS OFFER VALID FOR FIRST-TIME SUBSCRIBERS ONLY. 


Job title/profession 
Company activity 
Nationality 


IMPORTANT; Payment must be enclosed with order to: IHT, 
181 avenue Charles-de-Gauiie; 92521 Neuiily Cedes, France. 
Pro-forma invoices are available on request 

Rates valid through August 31,1981 22-7.81 


INTERNMTONAL 


FuUhhrtl «llh Thw Nrw lbrtt Tbzam nut The \Uzwfiinfzran Rwr 

Incisive. In depik International. 


ACCOUNT. 

Equity on 
January 1, 1981: 
$ 100 , 000.00 
Equity on 
July 16, 1981: 
$215,629.10 
after all charges 

CaH or write RoysB Frazier, Presi¬ 
dent, BPMAN; Trend Analysis and 
PortfoBo Management, Inc., Wall 
Street Ptaza. New York. N.Y. 10005, 
(212)269-1041. 

1APMAN is a whoHy owned subsidiary 
of Batfour, Madame Hematkmal Ltd. 

TAPMAN 


AELind 
AFAProt 
AVMCp 
A ceuray 
Addisnw 
AdvRess 
ANIBsh 

AtazAtax . .. 
AltCQInc 43* 44* 
Allen 
Amors 
AFurti 
AGraol 
AlnCps 
Micro* 26* 268* 
A Not IM 13*13* 

AQUOST 21* 22* 

AHWMo T7'3 17* 

AWSMs - 

AnedfM 
AngSA 
AitsAGd 
Ante Co 

jjjipIgQ 

AplUM > 19* 19* 

AntanGo J* * 

AsdCota “ — 

AttGsLI 
Alton Rs 
BalrttCO 
BallyPP 

Bong HE i m tm 

BflslCR $8 8 * BV. 

BOSSIFT 34 3116 

BarlsMk 

Brain* 

Borrtptt 
natty s 

BtfiLab 

ew«tat 

BlbbCa 
BlrflSon 
Blrtehr 
Blwaor 
Bohoiua 
BrwTom 
Buckbn 
BttNtU 
BumunS 
CNUFIn 
CPTs 
CalWISv 
eonmjH 
CaaEno 1* lfe 

CaMwC 29* 10* 

CpinArh 4 

CaraCo 
CovnCh 
CllViPS 
ChorRIv 

ChnnSs isn »•»» 

CnrtHous 21* 2ib 

ChRiLEO MV* 21 


17* It 
9* IDS* 
4U 4* ; 
9* 10* 
12 12 * 
4* 416 
42V. 4316 
B 33 V. . 
43* 44* 1 
6 * 6 * 
25 35* 

at <* 
13* 13* 
54* 55 
26* 26* 
13* 13* 
>1* 22* 
n* it* 

21 27* 

MVr t» 
12 * 12 % 
78* 77 
M* 17 
24* 24* 
19* 19* 
5* 4 
40 40* 

15 15* 

18 IB* 
10* 11 
I* 9 
11* 11* 
8* 8* 
24 31* 

10 * 11 * 
9* 10 
2* 


3* 3* . 

1 * 1 * 

29* IQlk 

4 X* 

>? 

Its z 
14* 14* I 
37* 39 
14* 14* 


atrauw 

OllNwTT 

Chubb 

CJrilea 

OlzsaOa 

anuiA 

aizuiB 

CfericJL 

OowCp 

ColiTta 


17* 17 
99 99* 
44 44*' 

5* 6 
J. M 
37*31* 
31* 32 
3] 33* 

7V. 7* , 

n* it* ‘ 


EtaNuel 
El Modi s 
EnrDtv 
EnnupiM 


BOUtSL 
EatOH | 
FSC I 
FabrTTkl 
Farmopl 
FtalcaT 
.rmicws 
FIBUUII 
FTEmAS 
FrwoFml 
Flartla 
FlIeWT 
FloalPs 
FiaNFIal 
Ftara^i 
FamtO | 


Frankfi 

FrveSG 

Frsmnts 

FnlirHB 

GtlRJEM 

GovEFn 

GnwiM 

GravAdv 

GlflnW 

Gyracmt 

HomlPs 

Haniwfcg 

Hrpftow 

RS 6 SK 

H*ChOB* 

HglfflRK 

HmKF 

Hotatxn 


*7-16 

37*98, 

Id 5 

32* 32* 
18* 18* 
32* 33 
1* 2* 
11* lZ* 
67U 7U* , 
20 * 20 * 
21 22 
7*79-3? 
30V. 30* 
II 12 , 

3 3* | 

22* 24* 
$5* 31* | 
24* 27* 
14* 14* 

- IS 15* . 
2416 24* 
34 24* ! 
1344 14* ; 
14* 14* 
12* 13* ; 
21 21 *. 
ID 10* 

* .0* 

m u* 

2046 22 

13* 13* 

4*4* 
14* 14* 
886 736 
. 12* 12* 
12*13* 
23-162546 
4* 8 - 
22 * 2 » 
21 * 21 * 
41* 42 
21* 32 
15* U 

2686 26* 
IB* II* 
22* 23 
If* It* 
12 a* 

3116 3Bh 
3* 4* 

nm n 
20 20 * 
M 34* 
18* V* 
248124* 

11 II* 

4* 4* 
11* 12 
7* t ' 
12* 12* 
63 64* 
19* 21 
6* 6* 
17* 17* 
5* «W 
n* 13* 

w ^ 

21*27* 
2* 2* 
T3* 

4* 5* 
21* 23 
17* 19* 
6* 7 
94* 34* 



MaaraMI 

MoraAn 


NoCogsi 

-NBEWOB 

NwtNGsfi 

NwsfPSI 

Hand 

Wm 

aafacas 

OhFwra 

ottgrTlM 

PCAinil 

Fcb»fl 




21*22* 
20* 20* 
26* 26* 
. * * 

75-16 2* 
21* 23* 
5* <* 
46 

22 23* 
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3SA » miran JO 
1 % 11-14 Imtrsv 
J' 4% insSy ptJM 
23% 1 1% inlesRs 
22% 11% InlCtV 0 JO 
10 454 Inhale n 

25% 12 % inlrmk ,14b 

7% 2 fnIBknf 

2*5* isv* intcirl s 
32% IDS* InIPw n 
10% 3 % intPral 

2S 15% I ealce S 

18 lltlraaBrd JO 


1 3% 3% 3% 

24 27 4V* 8 41* 4*4 

+7 13 17 1354 l7fe »<*_ % 

IS t 13 29% 215* 53 wH 5* 

.. »I0 345* n% 24%+ 5* 
— 10 14% 16% 165*— % 


3d 7 4 14 % 14 — % 

II. 5 12 4% t% 616— % 

2t I 4% 4% 414— % 

A l ’5 X* 12* ;s w i s 

57 , , ^l ,S ,15 ,25=5 

^712 S i“5 11 % ,!5- w 

.4 ,g & 25 25 

.7 7 17 135* 13% 13%— 5 

4 lltk 1456 14% + V* 

J17 37 'wt 91% 319*—1% 

M 3 SSL ,% .Sl- ^ 

10.10 ^ ’w% mi 97 % * 

7 7 13% 13% 13%— V* 

Z Z, 33% W%_% 

73 7 45* 4 % 45*+ kb 

Sd 9 2 9154 91% 91%- % 

5.1 8 ,41 91 kk 2 l 71 _ % 

1U 1 » 754 *5k_ w 

900 II 34 % 31 

2.1 15 73 H) 94. *54— % 

| , t 134 13% 13 13% + % 

IS l H 15“ a u ,BV * + ** 

7J 7 12 23 22V 22 % 

24 7 24 SSk 9 % jkfc % 

2-S l i !«* 1*2^ % 

« 8 4 135* 13% |j%_ % 

42 5 * 11-14 11-14— % 

7J 2 5% 5% 5%+ % 

1.710 14 2% 354 21* 

,, 144 30% 29% 27**- % 

13 17 4% * 4 % 

H'" 7 2*% 2SV» 2SW-54 

3*7 13-14 5* 54-1-14 

17 13 7% 75* 7% 

7 43 155k l$% 15% 

335 13% 11% ll%— 54 
41 7 75* 75k 75* + % 

11 I 5 115* 13% |3**_ % 
2414H 414 554 4 

11 142 17% ,*** 16%— % 
17 40 135* 13 13%— % 

4 20 8% ■% ■% 

20 6 195k 1*% 195*+ 5* 

11 13 24 13 13% 13 


45* 4% Jocivn J0» 

255* 18% Jacobs SJ0 
4% 4 Jenson 
12% 75* jotaro JSe 

3% 2k* Jatronlc 
5% 2% jotinPa 

28 11% JunlaP 

175* 10% JuPltor 


7.4 4 


15% 7k* KTotin _ 

21% 7% Kalsiad 
37% 28% KnGS pf4J0 
5% 3% KapoKT 

32% 15 KavCp .75b 
12% 9% Keawtn JOa 

4% 4 KotcIMI J7t 

10% 55* Key CO JO 
27 I4t KevFD Sim 
4% ?% KlnArk 

31% 17 KtnoR AS 
38% 12 Kirby t 
5% Is* KH Mfa 
10% 3 % Klarvw 

18% 25* KtaJnrt 

27 7% Knoae 

SH 254 Kutmst 


5% 5% 55k— % 

U14 154 215* 20% 21**+ 5* 
75 10 4 5% 4 + % 

19 4 3 9% 7 7 — % 

5 2% 2% 2%+ % 

25 4% 4H 4% 

20 45 14% 14% 14% 

8 5 14 14 14 — % 

— H H K _ 

40 18 4 4 12% 12% 13% + % 

25 14 IT** 17% 175k- % 

15. 2 10 30% 30% 30% 

127 20 3% 1% 3%+ V* 

013 4 17% 175* 17%+ % 

7.9 8 3 10V* 10 10%+ % 

4J 3 II 5% S 5 

14 4 1 7% 7% 7% 

.177 42 34 23 23k*— H 

125 28 3% 354 35* 

Id 9 25 26% 24 24%+ % 

38 183 30% 27% 30 — % 

4 4% 4% 4%— % 

7 7 7 t% 7 

12 3% 35* 3% 

21 95 11% 11% |]%— kh 

73 3% 3% 3b— % 


-521 


7 35* USB 

84* 2% LaBoro __ 
175* 454 LaMcur JOb 

4 1** LOPat 

39 % 8 Lakes a 
171* 10% Landmk 
14% 84* Lanoco JO 

18 1254 LozKod SO 

24% ib% LeaRni sjo 
55* 2% LeoPh 
24 185* Legion 

5 1% LeisorT 

11% 5 UbtvFb 
25* 1 LlBvdE 

8% 4% Loan .14# 

38 23 Loo Iran joo 

34 27 LeulBCe IJ4 

405* 34V* Lumet n.14 
17% 716 LundyE 

1154 4% Lurie p 

11% 7 Lydall JO 

12(6 4% LvncnC Me 

17% II MCO Hd 
14% 45k MCO ft* 

45* 4% MPO JOe 

24% 11% MSI Dt a JO 
15% 7**MOCAnP 
B% 3 Macrnd 
275* i4**ManCr sJO 
3*4 1 Mornda 

155* 4% MarkP s 

20% 175* Moral pf2JS 
305* 145*MrshlB lJOt 
1416 75* Mart Pr 

28% 2054 MtRsO ■ .12 
31% II Matrix ■ 

7% 4% MoulTc .14 

135* 5HMCDOW .13# 
241* 17 Means 1J0 
10V4 75* Medals, JO 

39 28%MM1aG .73 

18% 13% Media n 
13(6 9% Mcnon 1 J4 

155* 105* MEMCO 14)8 
1D5* 5% MercSL JTt 

15% 9% MiPro 8 JO 
n% 8 Malax jo 
25% 142* Metpftl s 20 
15% 454 MatraCr 

5% 3% MchGn 

28% 14 MdlEo B 1 
5% 3%MlckIb 1.12 
14% 7% MldtdCo JO 

17k* 85*Mk9GU JOb 
4% 1% MldMf 

fl* 3%MdMI P, 

4 % 4% MlssniT 
43% 345* MlCtil B -24 
30% 17%AUtoCP JO 
6% 45*ManM0 JB 
17 15% MonEn n 

30% ldbMoooB SJO 
31 14% MoaaA *J4 

145* 1B%MtaGttl 1.15c 
45* 2% Morins 

14% 4% MoftsS SJO 

8% MtMed n 
44* MovleL 

JO 


7.7 9 4 5% 5% 5% 

.717 32 45* M* 45*+ b 

1 J 14 8 14% 145* 14% + % 

1 25* 2t 254+ % 

24 17% 14% 175*+ 5* 

14 9 14% 145* 1H*+ % 

2d 7 23 14 13% 14 + % 

2.7 B7 17% 17% I7%— % 

XIII 42 17k* 18% 19%+ % 

2 4b 4% 416+ % 

5 10 20% 20% 20% 

II 3% 3% 3%— % 

4 10 9% 7% 7% 

14 lb 1 1 

2d II 79 5% 5 5 — % 

J14 30 XI* X X — V* 

5-7 10 1 385* 285* 205*— % 

522 50 345*034 34 _i% 

4 12 13% 13% 12% + b 

11 13 ID 9% 716- % 

4J 7 34 105* in* 10 % 

4J 5 75 7% 7% 7b— b 




IB 114 155* 15% 155*+ % 

70 7 45* 7 

BJ17 2 St 556 556— V* 

2411 107 17% 14% 14%—% 
B 4 14 13% 14 

21 SB 4(6 4b 4b— b 

1J12 46 23% 22% 225*- 5* 
Mill —1-14 
17 177 145* ,3% 13%— % 

IX 34 18% 1B% 18%— kh 

5.7 40 11% ltb IB*—* 

1 11 104* U 

J12 46 21% 285* 905*- 5* 
32 17 24% 24 245*+ % 

2d 7 15 7% 7 7% 

1J 5 57 55* 7% 75*—I 

4J 6 4 20% 70 Vj 20% 

7.7 2 7% 75* 75* 

2510 7 37% 27 77%+ 5* 

12 1216 d!3% 125*— % 

2J 6 23 ,0% 10% t0%- 16 

7J 7 4 13% 13% 13%+ 16 

7J 27 5% d 5b 55*- % 

XI 13 15 ID 754 75*— % 

Sd 5 8% B B 

Id IB M 20 17% 19% + k* 

II B 12% 12% 1246— % 

22 35k 3% 35* 

54 2 25 185* 18% 185*— % 

22 i 10 4% 4% 45*+ 16 

XI 5 1 1416 I4W 14%— k* 

2d 43 10b 7% 756— b 

16 11 2b 2% 2%+ % 

9 25* 2% 2%— % 

4 34 4% 4% 4H— % 

d 15 237 32V. 31% 315*—lb 
2-5 9 12 211* 27% 28 + 5* 

X2 5 3 5% 5% 5%+ V* 

•' IB 15% 155* 155k— 5* 

23% 22b 22%+ % 

_ 3216 21% 2I%— 16 

OS 7 1 1316 13% 13%— 16 

1J 4 2 14% 14% 14% 

■“ B56d05k B%— k* 

45* d 4% 4%— % 


Q-A 3 A 

JM W 
1.116 146 


3‘S 


33% 17% Narda 
14% 95* NtGsO J* 

25% 14% NIHItE *.101 
3% 2% NKIneV 

14% 7% Nt Point 

75* 4% NtSllvr 
9 4% NelsLB J4I 

6 % n* MestLM .15* 
33% 215* NHBfllp -72 
2 % 1 % Mldrla 

55 24% NMxAT JO 

12% 10 NPlnRt 1.14 
11 % 556 NPrpC 43*- 

38 23% MYTIm 1.10 

13% 7% MewbE JO 
79% 10 % Newer 8 J 2 
15 6 % Ncinn 

33 17 NkjgFS 1 

4b 2 % Nichols Mr 
4% 1 % Noellnd 

3% 2% Nofex 
28% lffkh NAROV SJO 
21 1316 NoCdO B 

13% It NdtStBk 1.12 

39 27% nips pmjs 

17% 9% NuClDt S 

32% 20 % Numac &J 0 


1.115 SS 1851 17% !•%+ % 
40 6 10 10 10 ID — % 

J13 9 23% 23% 2»+ % 

72 2% 2% 2%— b 

■1 8% 8% 856 

20 12 4 4 4 — % 

13.15 17 45* 4% 45* 

3412 ■ 4b 4% 4% 

2J10 43 74% 24 34% 

30 341 2% 2 2%+ % 

1.121 11 24% 24 16%— % 

9J10 1 11% 11% 11%+ % 

4J13 94 10% 10 10 — % 

3-210 93 345* 34% 34%— % 

*2 20 9 8% 7% ■%+ b 

3d 6 4 >4% 14% 14%+ % 

48 14 8% 0 ■%— % 

4J 7 59 22% 21% 22%+ % 
Id 14 3 2% 25*— % 

8 20 6 5% 6 — % 

25 21 2% 2% 216— % 

1.1 II 7 18% 18% 18%— % 
414 19% 17% 19% + 1% 
9.1 4 40 12%. 12% 125k- % 
1+ HOC 27V6 29% 29%+ % 
12 13 11% 11% 11% 

45 Mb 23% OH- % 


17% BTkOEA JOe 
25% !6%Oakwd .12) 

45* 4b OdArt 24 

15 9 OUaind JO 

25% 1751 OrtaJeH lb 

95* 35* Ormono 

20 5b Orro* 

9 55* OverSac 

9b 4 % OxIrdFI dll 

13% 5% OznrkA die _ _ 

— P» Q — 

I % PNB Wt 
13% 10 PGEpIA Id 
11% 7% PGEotD 1J5 

11% 0 PGEptE 1^ 

10b 7t PGEpfG T JO 
295* 24% PGEPfZ +04 
255* 20k* PGEPfY 3J0 
22% MHPGEptW 1ST 
20% 12b PGEPtV Z32 

21 b isbPGEprr 2J4 

22% 14% PGEPtS 2J2 
10 7 PGEPtH 1.12 

20% 15 PGEptR 2J7 
17% 12b PGEoTO 2 
17% 12% PGEpfM 1-94 
10% 14% PGEOfL 2J5 
18% 13 PGEptK 2JM 
19% 14b PGEPtJ X32 
9% 7 PGEpfl 1-09 

37% IB PGTrn J2 
137b 30 PQCLt pfASO 


1J17 74 19% IB 19% ♦ % 

-510 13 22% 22% 22% 

XI 10 4b +14 4b 

3-3 7 28 12% n% 12%— l* 
MS 4 It 1B% 18%— % 
IS 3 7% 7% 7%— % 

38 87 11% 10b 1015— b 

2 a a a — % 

IX 1 5 5% 5% s%— b 

J 10 324 10% 7% 18%— % 


1+ 

2 

8 

5-16 

10% 

5-14 

10% 

5-16 

10%+ % 


32 

1% 

& 

7% 

8%+ % 

IS. 

IS. 

1 

25 

■% 

7% 

8%— % 
7%— % 


47 

24% 026 

24 %— % 


S3 

21 % 

21 

31%+ % 

15. 

17 

T/% 

,6% 

1*%— Mi 


9 

15% 

ISV* 

151X— % 


IS 

14% 

14% 

14%— 4* 


/ 

,7% 

17% 

17%+ % 



7*t 

7% 

7%+ % 


SO 

,4% 

,5% 

15%— 1* 

15. 

1 

13% 

,3% 

,3% 


14 

12% 

12% 

131*— % 

,5. 

, 

14% 

14% 

M%+ % 

IS. 

,0 

,3% 

13% 

!3%~ % 

15. 

16 

,5% 

15% 

15%—% 


li 1 7% 7% 

3-912 91 17 18 

IX 1100 30% 30 
5 J10 3 27% 77% 


7% 
18%+ % 
X 


3 

6% 




63 

19% 

18% 

181*— % 

77% PoliC# J6 

U17 

no 

20% 

TJ* 

77*— % 



ii 


1% 



1012 

29 

5% 

4% 

5%— % 



3 

14% 

,4% 

!«+- % 


,4 

1 

18% 

18% 


74* PotFsti .15* 

10 4 

5 

14% 

14% 

,4% 


0 

, 

,3% 

,3% 

13%— % 








24 

67 

,4% 

,4% 

MH— % 


+1 9 



,9% 



7.7 5 


,4% 

14% 


2% PECp J91 

97 7 

,6 

3 

7% 

3 


7J13 



27% 

77% 







10% P*nrlt .15 

1J10 

9 

111* 

11% 

11%— % 


1% 1 Pent ran 

40% 32 PeoBoy lJOb 
33 14% Perlnl JO 

13 4b Perm s J4 
43b 17- Pet Lew 2J3t 
13% 10b PelL# ptM5 
4b 4b PMILD J5 
25* 2% Phoenix 

7 4 PlonrSy 

45* 2b PIonTx JOI 
4% 4b PIIWVO SAa 
SO 32b PltOM -72 
35% 31%Plftwoy U5 
11% 3% Plzzoln 

24% 1616 Piero a M 
9b 4% Ptontln 
11% 6% PlyGai JO 

7% lbPIvRB 
38 17% PneuSC I 

28% 14% Popee n 
31% 15% PostCp JO 
14% IIHPBWTT nJOb 
27 14 PralrO a . 

20% 15b ProlUn 1J0 
7% 45* Pratt Rd JO 

275* 12% PracM nldOe 
24% 1716 PronHa IJi 
3b 2% PresR B JO 
27% 21% PrpCT 1.70* 

4 3%PrudBid -24 
175* 10% PutteH JO 
14% 8 % PuntaG 

17% 10 % Punia pn .10 

12b 7% REDM 


17 1% 1% 1% 

XI 7 1 57b 57b 57b + % 
22 10 14 27b 27 27 — % 

22 7 IS 11% 11 11 — % 

11.14 314 20% 17% 20 
IX 20 11 1BV 1054— % 
1+ 2 14 4% 4% 4b 

8 2% 2b 25*— k* 

II 27 5% 4% 5 

4 316 3% 316— % 

IX 6 4 4b 4b *b+ % 

2d 14 12 32%d32% 325*—% 

XI10 It 53% 52% 53%+ b 
15 187 7 B9* 856— % 

3 14b 16% I6%— % 


5J 7 

45 

26 

6% 

6% 

5% 

4% 

4 — % 
4% 


14 

S% 




4 

17% 017% 

)7%— % 


95 

25% 24% 

25 —1 


9 

21% 21% 

216*- % 


11 

12% 12% 

12%— % 


22 

17% 17 

17 + % 
17 — H 



6% 

6% 

4%— % 

13. 9 40 

14% 14% 

14%+ % 


U I « 
42 3 


XI12 
+711 
1210 
7 

72 


25 
3% 3% 


IS 23b 23% 13 %— % 

21 5% 5% 5%— % 

17 1416 15% 155*— % 

17 12% 12% 12% 

30 15% 15% 15%—% 


7 3% RSC .10 

12b 7b Rtn»n .13* 

4* 111* RncnEi J«# 

73b 10b RenarO 
37b 2eb PansM .44 
30% 27 RE ley 7.40 
B 4b PtlncT 
14 J Rllnmt n 
10% B% RefgTr .24 
9b 5b RepGyp J4 
34b MbResrlA 
10b 1b Retrt «t 
41 2t Peer 1 B 
8% 3 AaslAic 

9b 4b Ren Her 
9 4 RlMelP .12 

32% 33b PcftTC otUO 
■b Sb Rebntch 
6b 3b Realm 
«* 13% Ret eov — 

28 lsr* Racers .13 
Sb 3b RencoT 
7b Reaunr 
1% RevPlm 
9b RudlcK Si 
7b Rude* pl.Se 

av. saw 

7b Ruse I ■ JO 
lb Rykolf S JO 
14b Rylono M.72 


13 


13b 

eb 

lib 

13b 

4b 

15% 

11% 

31 


J«n 


tIMomn stock u* r-— p"* 

HlOh LOW DHL bl I Vtd. P/e 10%. HlOtl IwSSof. ClSS 
71% 14‘k RMS n 17 24 15b 14’* IS — b 

1J 28 13 5b 5% 5Vs— 5e 

1J 8 24 91* <b •*— b 

J 33 2e Mb 491* 5Dk.+ b 

443 13b lib 12 — b 

XI 18 44 30% 30b 30b+ b 

4.711 a M J4 34 

II 4H 4b 4b + ke 

B 3 7% 7% 7%- b 

LI 4 II 7 7 7 

3.1 II 2 7b 7b 7b* '« 

7 544 31 017% Mb— b 

93 4b Sb 3b- b 

8 zI ISO 34 34 34 — b 

7 34 eb 6% 6b— b 

■ 1 4b 4b 4b+ b 

IJIO 19 7b 7% 7Vj— % 

IX 13 34b 23% 34b + b 

4 5b 5% 5% + '•* 

3 7 33 4% 4 4b + b 

SJ II IB 18b llb 18'- 

S3U 3 33b 33b 33b 

6 13 4b 4b 4b 

37 37 17b 17b 13b— b 

13, 3b 2b 2b + b 

42 7 I ,3b 13% 13% + % 

43 3 17b 17% 13b— <* 

S3 3b 3b 3b— b 

3 7 4 109 17% 17% 1315— % 

11 I M 10% 10b 10%— % 

Sd 9 3 14b 14b 14b 

X9I, 30 8b Bb Bb+ b 

13 4b 4b 4b— % 

26 S* 30 ,9b 19% 

X91S 3 ,3% ,3% 13%— % 

10.71 23 3 2b 3b 

16. UDO 43 83 43 + % 

It. 1 15% 15% 15b 

IS. 2 17b 17b 17b 

+911 4 37 37 37 

XI 7 35 23b 23 33b+ ta 

4J 5 3 7b 7b 7b 

95 3b 3% 3b— b 

11 35 5b Sb Sb— b 

X310 10 9b 7b 9b 

94 30 9b 9b 95*— b 

1J 5 15 9b 9% 9%— % 

4.4 7 It ib ■% 8U— b 

1J 13 34 7 4% 7 + b 

14 7 34% 34 34 

zM 54 54 54 +lb 

U t 11 23b 31b 33b+l% 

II 79 15% 14% 14b— % 

4 1 b lb lb 

9 10 3b 3b 3b 

14 77 30b 17b 20 — % 

4d 3] Ob Bb 0H+ b 

• % % b 

.9 8 5% Sb 5b— b 

Sd 5 4 7% 7b 7b— b 

If Sb 5% 5%— b 

•it P 5% 5b Sb— % 

7J 41 49 4b 4b 4b— b 

5.7 7 10 30% 20b 2D%— b 

2d 17 W 14b 14 14 

X41D 9 10b 10 10 + % 

XI 8 23 14b 14 I4b+ % 

I 5% Sb Sb+ b 

7 J I 1 3b 3b 3b 

14 543 10b 9b 10b— b 

15 374 10b 7b 7b 

3d 24 4 17 17 17 

1.712 9 lib lib lib— 12 

X9 6 3 11% 11% 11% 

15. 1 7% 7% 7%— % 

M. 3 lb ■ • — % 

IX zlOO 25 35 25 — % 

14. I 10% 10% 10% 

14. 3 16% 16% 14% 

IX 4 15b 15b 15b 

14. 25 52b 52b S2b+ b 

41 11 12 12 13 

IJ 4 9V) O 9% 9%— % 

IJ 7 13 10b 10b 10b 
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COMPANY REPORTS 


Revenue and promts, in millions, are in loco! currencies unless otherwise indicated 


Canada 


in* 4b SFM 
96 4 SSP 

37% 17 sea* ■ 

18b 13b Salem JB 
7 3b SCarto JOe 
78 40 5 Dae P99J4 

31 15% 5 DCO af2J7 

72 15% SOao Pf2J8 

38 24b SFrRE 1J0 

339* 19b SanJW 1.90 
9b 6 Sondate JO 
3b 2% Sonmk n 
■b 3b Serpen I 
11 7b5aunarL JO 
,0b 2b Scholia E 
11% 3% 5chroOr .12* 

,1b tbSdwoD J4 
Bb 3b ScIMal .10 

43 Mb Scene 

94b 43 ScuryR 9 
23b 17% 5 DC AM JO 
ISb 4% 5 eel cl s 
,b b Seoporl 
4b 3b SecCop 
38b 14b SelaDI s 
10b 6b Srlas .40 
1% % SelaAec 

12% SbSemlch Mr 
9 4% Srvlsce A* 

10b 5% 5*rve 

7b 4b Sno^ JOe 
7b 4b Sharon JB 
71b ISM Shown! 1.20 

30 7% SI*rat * jo 
13M 7b 5IICO .38 
15b ,3b Slke A 9 JO 

7% 4b Slivrcst 
4b 3 Simms 2S 
24 7 SeISfSC n 

14b Sb Solltron 
17 10% SorgPa .48 

13% 8b Sowabn JO 
13b 11% ScetCae la 
10 7b SCEd Plld4 
10% 7b SCEd PlldB 
24% 32 SCEd pXH 
14b 7b SCEd Pfl.45 
20b 15 SCEd pfXM 
20b ,4% SCEd' PI2J1 
70 50 SCEd Pf7Jt 

10% ,1% Sprkm n 
12b 7% Sprk pi .120 
1316 7b Spectra .15* 
4 3b ScedOP .181 
lib 5b Spencer JO 
38% 15% s Id M*1I 2JI1 
21b lObSIProd JOb 
47b 32b StdShr 
Bb S Slannd 

31 20% Slat** n 
129* 4b S lee Unl JBb 
43b ltb SfOdnCh 1 

3b lb SlerlEl 
4% 2b Sir I Em, 

24 13% SlrutW JO 

34b 15b SamltE JO 
18b 7b Sunalr sJOl 
33b IBM Suttdne 
15% 12 Sot F as J4ti 
6b 3b Suplnd 
ISM 9% SupSuro J4 
22M 15b Suprofi 5.12 
4b 2b Suaquen 
lb 5% SulDh PI 2SI 
8 4V* Synk>y s J8 

IB IS SvstE 5 
7% S% SvsPIn 24 


IBb 13b T Bor 
6M 3b TEC JB 
3b 3% TFI .13? 
15% 13b TIE 
28b 7b Til s 
37b 16 TobFrd JO 
74b 14M T Baal 8 
ill* 4b Tonne 1 JBb 
13% 6b Tasty JOI 
9% 3b TcnSym 
73b 10b TeehOp 
6% 1% TechTp J3b 

10b 4% Toctroi J2 

106 M TelanR 
Mb 19 Told,lx JS 
20 II Telid 
7M 4 Tenney 9 
M 7% TotraT 
34% 17b Toned a J4 
15% 9b TexAir .14 
IBb 7M TexAE nJ)7e 
31% 20b TxGRl n 
3116 12b TxGR wt 
22% 7% Txicon 8 

4% 1% TherCP 

4M 3 Thorolr JHe 
7b 4b Three □ J4 
45 27b Thrlttm 140 

16% 5 Tidwell Ult 

19 11% Tlmplx 

34 25 TolEd pf4JS 

17b 15% Topaz n 
4b 3 TopdsG 
17b 12b Tortol n 
27M 16 TotIPt a JB 
5% 3b TwnCtr 
MM 14M Towner dll 
13 7% Townr wt 

4% 2M Traitor .12, 
12b 4M TmsLx JOe 
21% 11M TronEn 
17b 4b TrnE wt 
,4b 7b TrnsToc J2 

12 7b TrloCo JB 

M IBM TrltOII 
IBM tb TubMx 
14% 6M TuHax n JB 
25% IB TomrC MB 
Bb 3b TwlnFr 

IBM 7b UAI 
3% IbUDS 

S H UNA JB 

12b URS JOb 

4b 2% USR Ind 
7b 4 Unimex 
24b 15% UAIrPd J4 
M%4 13-14UnAb9t 
20b IIWUnCMF JOb 
3% lb UnFood JO 
17b 7b UNalCp 
7% 7b UN1CP Pf JSk 
15% 10% UnRItln 1.1 Do 
15b SMUSAIr wt 
17M ,1% UnvCm n 
32b 20b UnvR* s JB 

17% 12 % Volmoc 
14b 7b VblBPar S7 
20% 14 VtAmC J2t) 
35% 18% VIRlh n.154 
IBM 13b Verna 
71M ,3b Varnll 8 .10 
4% M* Vert I d«* .15 

4b 1b Vlotacn 
IB 10b Vlcan 8 
6 2M Vlntpo 
7 3b virco J31 
28b 9% Vlshoy Jtt 

Ilf* tUiVbualG JD 
Sb 3b vaiMar ,12a 
17% 7% Voplex -52 

15b 4% VuIcCP JS 

7M 3% WTC 
7 2 Wodell 

30 IWh Wolco JOb 
12b 4b WolleS J2 
45b 27b Wong B .12 
45b 27% Wong C sa 
24b 12 Ward* JO 
25% 7b WrnC wt 
2% IMWstlHm 
28% 17% WiiiPst so 
IBb 12b WRIT 8 1 

12M 5M watsce JO 
38% 20 Wlhfrd 8J2 
22% W* WWMTT 8 JO 
10b 7% Wesco Ai 

32% IB Wstbrn 9 JO 
33b UbWxtFIn -52 
51 BMWnilehdl 
29b 12b Wichita J7, 

4 lb WlllcxG 
23% IS Wmhpu 8J0 
1M 1M WtlsnB 
lib 7b Wlnklm JO 
44M 30 WlsP pf4J0 
3 216 WalfHB JOa 

14 Ob wkWeor JB 
15b 9b WwEn 8 
3416 ,1 Wratlir JS 
BM 3 WrahlH a 
II 121* WymBn 


4J24 12 JM 2 b 3b+ % 

1J13 38 lib 11% ll%— M 

1+14 7!J 18b 18 IBb— % 
2.9 !■ 13 Mb 20% 20 %— % 

9 14 44% 44% 44%— % 

5 2 4b 6 b 4b 

29 48 25% JS 25b— % 

+1 fl 17 7 d 4b 6 b 

30 11 M 34b 33b 33b— b 

29 4 1b lb Ib 

21 5 3b 3b 3b + % 

22 41 2 13b d 13b ISb— Ml 

13 32 IB 14 15b 1SM+ % 

1J15 14 13 ,21b 12b— b 

193 71b 70% 21% 

X3 7 27 11% 13 I3%— '* 

59 5b 4b 5 — b 
XI 7 7 14% 14 14% 

J 37 434 27b 27M 28W— % 

24 3b 3b Jb 

4 6 % 6 % 4%— % 

4J 13 25 - 4 M 4% tM+ b 

10 23 15 d14% I4M— b 

17 4 X tb 4% 4Vk— b 

— T—T—T — 

22 2 ISM 15b 15% 

M 1-5 32 9 Sb 5% S%— % 

LI 13 72 2b 2b 2b- % 

44 414 31b X 31%+ % 
24 40 73 V. 21b 22%— M 

.7)3 19 29b 2IM 21b—1% 

7 U 17V* 14b ,4b—1% 
2 d 12 n IBb 10 % 10 b 
2 7% 7% 7% 

52 37 5b 5b 5b + % 

6 7 12b 12% 12b— % 

J10 2X 5% 5 Sb- % 

+710 3 4b 4b 6 M+ % 

44 2 BO 77 70 

I JIB 44 3SM Mb 35%+ % 

25 14% 14b 14% 

11 S 6 4 4 

19 7 24b 24 24 — b 

77 30b 29b X%+ % 
IJ X 14 11% 11% 11 Vk— % 
.711 9 10% 7b 7b— % 
74 181 28 b 77 b 27% + % 

15S lib 17M 17b + b 

27 74 ISM ISb 15b 

24 3b 3b 3b+ b 
U X 3% 3b 3b+ % 
XI 5 1 6 % 6 % 4W— b 

4J 4 7 33M 33% S3%— b 

7.1 73 14 15b 15M ISM— % 

M 18 13% 12 12—16 

16. z21K 27% 27 27 —1 

3S 10 16M 14b 16%+ M 
6 47 5M 5% 5%— M 

30 X II ,2% 12%— b 
If 144 14b 14b 14b— b 

II 4 4 4 

55 75 XM 17b 20%+ b 

IB 10 % 10 % 10 M+ b 

4J MM3* 2%— k* 
Id B 9 IBM 18W 10% 

13 77 14% 15M 14%+ k* 

10 7b 7b 7M+ % 
Xi a 52 , 0 b 10 b 10 b— % 
2.416 ■ Bb BM BM— b 

40 IX 23b 22M 23%— % 
f 522 4M 4M 4b— M 
4.1 S 40 12b lib 1146-1 

LI 7 10 25 25 25 + b 

44 7M 7M 7M— M 


3.2 


,2 13b 11 ,3 — b 

1 2V6 2b 2% 

11 4% 4b 4Y6— k* 

,1 13% 13 13%+ % 

4 2b 2b 2b 

32 23 4% 4k* 4b 

3d 14 5 IS ,7b 18 

6 1S3 BM 8% BM 

42 7 11 11 IBb 19 — b 

7J12 21 2b 2M 2b 

X M ,8b 1B% 1B%— 4* 

2 BM BM BM 

7J11 11 12% 12% 12% 

37 7% 7 fk*+ % 

TO 40 11b 11M 11b— M 
.917 215 22b 21b 21b 


35 14 12M 12b 12b— b 

It 7 W 13b 13b 13b 
Id 7 S IB 17b 17b— M 
.8 12 21 17b 17% 19b + b 

12 2 14M 14M 14M+ % 

711 84 14b ,4% 144*+ b 

2-7 4 28 5M 5M SW— % 

S 3 3b 3b 39* 

14 ,4 14M ,4b 14b— b 

B 27 4b 4M 4%— b 

X3 5 4 6b 4M 44k- M 

XI11 B 9M 7M 7M 

3L3 9 13 4% 4% 4%— b 

2J1D 14 Sb SM 5%— b 

+316 15 13k* 13M 12V»— b 

X3 5 24 12b 12 12%— % 


T9 TB 4b 4% 4M— % 

is ■ sb sb 5b+ t* 

X5 4 7 23 22V 22b— % 

+4 7 ■ 7b 7% 7%+b 

+ 261134 22b 31M 32%+ H 
-IX 13 27M 29% 2Vb+ b 
.9 6 25 22b 21b 23b + % 
1M 19M 19% 1916— b 

20 ib ib Ib 

X110 33 34b M 24b + M 

4517 4 15M 15% 15M+ % 

2J1I 42 v13M 17% 12M+ b 
Mil 60 23b 23 23b— % 

IS S 49 20b I TV 2W*+ M 
+4 7 7 10b 10b 10b 

41 20 19b X 

4J 77 lib dll 11%— b 

28 745 SIM XM 39 + b 
L3 21 18 17M 14b 16b— b 

5 12 2b 2M 2b+ M 

X7 7 « Mb XM 20% 

2 1 % 1 % 1 % 

+7 7 4 10b 10b 10b 

1+ x,40 XM 32% 32%— % 

X0 14 2M 2M 2M 

4J ■ 4 10 10 10 — M 

45 135 16V 10% 10V+ M 

J 1 24% Mb 3444— % 
g 145 ib 3% 3 5-14—1-14 

JOb 4J B X 11% 18% 18% 

— JC—Y—Z — 

I 2 13M 13% 13M+ b 

J4 X3 22 33 14% 15b ISb—lk* 


Sales flour** are unofficial 

d—New yearly low, u—New Veer hr high. 

Unless ottumiM noted, rata* el dividends to the foregoing 
ta&t* ore annual dtsbunements Based an me tan quortertv or 
semiannual declaration. Special or extra dividend* or pav- 
menis net de s to n oted as regular ant Identified In the fd lowing 
f uu tnot e e. 

a—Also extra or extras, b—Annual rate pfin stack dividend, 
c—Ltaoldatfoo dividend, e—Declared or oaM to arecedlne 12 
months. I—Declared or paid oftar stock dividend or spUt-up. I— 
Paid this year, dividend omitted, deferred or no action taken at 
tat, dividend meeting. Ic—Detcared or paid this vaar. an oceu- 
mutative Issue wtth OMdend* to orreorv n—New Issue, r—De- 
ciared or paid to preceding 12 months plus stack dividend. I— 
Paid In stock In preceding 12 monthL estimated cash value an 
ex-dlvtaend or ex-dlstrlbutEon date. 

x—Ex-dlvIdend or ex-rtohtL *—Ex-dJvidond and soles to tulL 
z—Sates to ML 

rid—Called, wd—When distributed, wt—When Issued ww— 
With warrants- xw-WMhou, warrants. *02*—Ex-dWrtbuflon. 

vk—in bankruptcy or racstvorampcr being reorganized under 
ttw BmikruPtcy Act.or securities osBwned by surti companies 

Yearly Mohs and lows reflect the previous 9 amo ks Plus Ihe 

current week, but no, ttw latest trading day. 

Where a spin or stack dividend ameuntlno to x par cent or 
more nos been paid ttw years Waft-tow range and divtaend ore 
shown tar ttw new stock only. 


FOR READERS WHOSE LIVES 
ARE BIGGER THAN NATIONAL BOUNDARIES. 


International Herald Tribune 

We'ie sot mvs far yea. 


Alcan Aluminium 


2nd Quar. 

Revenue. 

Profits... 

Per Share. 

1st Hall 

Revenue. 

P rollts. 

Per Share. 

United States 


,980 

1J». 

89. 

1.09 

M0 

2J0S. 

171. 

3LI0 


im 

1.307. 

137. 

1.70 

1777 

2 Jtn_ 

285. 

333 


Per Share. 1.02 

,81 Hall 1981 

Revenue. 1570 

Profits. 573 

Per Share. 237 

Heublein Inc. 


American Express 


2nd Quar. 

,981 

1980 

Revenue. 

,000 

IJOO. 

Profits. 

,32. 

,14. 

Per Sttare. 

M2 

1J7 

1st Halt 

1981 

1980 

Revenue. 

3J20. 

3050. 

Proftls. 

241. 

2,1. 

Per Share. 

201 

2J8 

B.F. 

2nd Quar. 

Goodrich 

1981 

1980 

Revenue. 

828.5 

749.9 

Prollls. 

24 90 

1000 

Per Share. 

1.25 

0-57 

let Half 

1981 

,980 

Revenue. 

10000 

,000.0 

Profits. 

51 JO 

30JO 

Per Share. 

245 

1.77 


4th Quar. 

Revenue.. 

Profits. 

Per Share. 

Year 

Revenue. 

Profits. 

Per Share. 


1981 

S2+4 

20.92 

0.94 

1988 

10503 

8838 

+07 


2nd Quar. 

Revenue...... 

Profits. 

Per Share. 

6 Months 

Revenue.. 

Profits. 

Per Share.... 


Ingersoll-Rand 


198, 

ann 

38-30 

1.72 

1781 

1.5800 

7X00 

3-31 


Chromalloy American Corp. 


2nd Quar. 

Revenue. 

Profits. 

Per Share. 

6 Months 

Revenue. 

Prof Its. 

Per Share. 


1781 

341.7 

1,79 

045 

1981 

670.3 

20.17 

1.12 


Consolidated Freightways 


2nd Quar. 

Revenue. 

Prams. 

Per Shore. 

6 Months 

Revenue. 

Profits. 

Per Share. 


T981 

456-5 

10.79 

0-81 

1981 

B9+0 

2177 

Ml 


2nd Quar. 

Oper. Ne,. 

Per Share. 

Net Income. 

Per Share. 

1st Half 

Oner. Net. 

Per Share. 

Net Income. 

Per Shore. 


Citicorp 

1981 


,04.0 

0£4 

1033) 

OBI 

1981 

203.0 

Ml 

19SJ 

M5 


Crown zeiierdacfi 


2nd Quar. 

Revenue. 

Profits. 

Per Share. 

1st Half 

Revenue. 

Profits. 

Per Share. 


1981 

8216 

20-8 

0.70 

1981 

1389. 

397 

1J1 


Dow Chemical 


2nd Quar. 

Revenue. 

Profits. 

Per Share. 

1st HaH 

Revenue. 

Profits. 

Per Shore. 


1981 

34)70. 

IB). 

0.96 

,981 

5.940. 

309.9 

M6 


Duke Power 


2nd Quar. 

Revenue. 

Profits. 

Per Share. 

6 Months 

Revenue. 

Profits. 

Per Share. 

Easten 
2 nd Quar 

Revenue. 

Loss.. 

Half 

Revenue. 

Loss. 

* Per share result 
(fends. 


2nd Quar. 

Revenue. 

Profits.. 


198, 

4267 

80.11 

0.74 


1980 

382J 

10A8 

0x1 

1980 

75X8 

1B.93 

UK 

1980 

383.9 
7.00 
OS3 
1980 

844.9 
21.89 

M7 

1980 

177.0 
M3 
1746) 
1.40 
1980 
240J) 
2.10 
fcen 
2.03 

1980 

75X9 

29. 

1.03 

1980 

M95. 

537 

1.96 

2nd 

1520. 

,717 

0.94 

1780 

5730. 

4017 

27! 

1988 

•win 

68-99 

047 


2nd Quar. 

Revenue_ 

Profits. 

Per Share... 
1st HoH 

Revenue. 

Profits. 

Per Share... 

2nd Quar. 
Revenue..... 

Profits. 

Per Share... 
1st Half. 

Revenue. 

Profits. 

Per Share... 

2nd Quar. 

Revenue. 

Profits. 

Per Share... 
1st Half 

Revenue. 

Profits. 

Per Share... 


fNA 

1981 

... M00. 

75J6 
182 
1981 

... rtAMi 

1+478 
3J8 

Kellogg 

1981 

5927 

4X2 

QA1 

1981 

1.170. 

9X4 

179 


LTV 


1981 

1,97a 

1297 

274 

1981 

3.720. 

1920 

4.14 


Northwest Bancorp 

2nd Quar. 1981 

Oper. Net. 29.98 Loss 

Per Share. 1.15 

Net Income. 2776 

Per Shore. 1.06 

6 Months 1981 

oper. Net. 5850 

Per Share. 225 

Net income. 54.96 

Per Share. 211 


Ohio Edison 


2nd Quar. 

Revenue.. 

Profits. 

Per Share. 

12 months 

Revenue.. 

Profits. 

Per Shore. 

2nd Quar. 

Revenue.. 

Profits. 

Per Share. 

1st Half 

Revenue. 

Profits. 

Per Share. 


1981 

293-5 

3502 

(L40 

1981 

1,150. 

13571 

M9 


Pfizer 


1981 

7975 

647 

npc 

1981 

1.608. 

1395 

145 


141 

1980 

7«2X 

504 

1.96 

1980 

4884 

1879 

ABC 

1979 

1.9204 

HA 

3X2 


198B 

6994 

2550 

ITS 

1980 

1.3604 

62J0 

111 


1980 

1530 

7+1 

144 

1980 

2520 

13858 

345 

1980 

5394 

474 

0X2 

1980 

1450. 

97J 

177 

1980 

1580. 

277 

0.90 

1980 

2840. 

5X9 

146 


1980 

3058 

1.18 

3054 

1.1B 

1980 

5775 

in 

57.14 

221 

1980 

2528 

2259 

054 

1980 

1440. 

15057 

149 

1980 

7345 

575 

0.78 

1980 

1545. 

1226 

147 


Polaroid 


1981 

1980 

2nd Quar. 

1981 

1980 

92+5 

8067 


339.1 

317.2 

172.9 

156-5 

Profits. 

1303 

1506 

106 

,09 

Per Share. 

DJI 

006 

Urlines * 


1st Half 

1981 

1988 

1901 

1980 

Revenue. 

615.3 

6250 

9780 

8500 

Profits. 

22.97 

3200 

40015.9 w 

1 st 

Per Share. 

070 

0-99 

1981 

1.930. 

1980 

1,700. 

Pepsics Inc 



175 

2nd Quar. 

1981 

1980 

Tiler preferred tflvh 

Revenue.. 

Profits. 

Per Share. 

10500 

8800 

0.96 

10800 

7700 

n»5 

1 Signal 


IStHaK 

1981 

1980 

1981 

1980 

Revenue. 

3.1200 

20600 

435J 

3840 

Profits. 

1420 

125.1 

280 

257 

Per Share. 

105 

107 


Eurocurrency Interest Rates 

JptvZLlMI 


IM. 

2A+ 

IM. 

6M 

1 Y. 


DoHar 
18%-IBM 
ltb-11* 
Ilb-ISM 
IB At-II9* 
17K.-17M 


D-Mork 
12 V.-12 V. 
12% -17b 
12 VS, .12 7. 
12 *W • 12 T* 
12 9.-12 9* 


Swiss 

Fraac 

BM-BK. 

Ifk-fH. 

9M-9M 

9%-»M 

th-Dk 


Start eg 
14-14M 
UVb-14% 
Mb-149* 
1491.-14% 
14%. 14b 


French 
Franc 
22 M -23 % 
27%-M 
22 - 22 % 
21 - 21 % 
19M-20M 


Floating Rate Notes 

Closing prices. My 21.1981 


Banks 


Ceapaa Next Bid Askd 


Wtr-Wto epa Met. 

Ah-Icon Dvl.Bk.7-83 
A total Kuwait SMX3 
Allied Irish 6%XZ 
Allied Irish5%-<7 
Amo FlnBT-BS 
Ante isbanken 7-84 . 

Arab inti Bank 4M43 173716 
Barclays O'seos ,7% 

Ba> de to Norton 74Q 175714 
Bcede ta Mocian 344 149716 
Bcode ta Noclan H-«7 ltb 
Ben N JJesoroOo 9M-G7,7M 
Bee da Brazil 4%-82 ,19716 

BcodeAbxIco4%-fl7 19% 

Banco Sertto7%-«6 M11/14 1D-S 
Bco Pinto 6%-®5 19 9/14 11-11 

BcoCosla Rkta&M-BS 18k* 12-1, 

Bco Costa Rloo AM-15 IBM 12-11 
BBLIntl II15/16 11-20 

B* Bumlputra 6%-M 161* ID-23 

Bk Ireland5%J9 
BkMonlroaJ 5%-9B 
Bk Tokyo Hdg 6%-el 
Bk Tokyo 4MX4 
Bk Tokyo Hdg 15*7 
Bk Tokvo Hdg 198V91 MM 
Bk Tokyo Hdg 5%-89 16M 
Bk Tokyo Hdg 5M-93 
Buenos Aires 7%« 

Bco cU Roma 447/91 
BFCE 6S.-83 
BFCE6b-84 
BNP7W41 
BNP 7-83 
BNPS%43 
BNP ,982/84 
BNP 5% 86/88 
BNP 19b 
Bangkok Bk 4M44 
BUE5%49 

BkwarmsSb-84 . .. 

Bk InhalBc Occ 4/4-83 1413/14 7-15 
Bancs Union 7%-83 153/16 10-1 

Bo Ext AlOefieSb-84 ,77/14 1-9 

BtoFtoonce5M-49/94 IBM 1-13 
Bergen Bank 449 ,9 3/14 “ 

Citicorp ,983 
Cllkarp ,984-RRN 
Clllcorp494 
Cicorpundtd 
ClKcerp 1984-c wt 
Chase 5%-93 
CCCE 5% “ 


,77/16 7-30 

16 15/16 B-26 
15% MO 

1711/16 1-4 
1613/14 1X22 
17M 124 

U 
12-15 
7-23 
9-24 
1X23 
12-11 
X,7 
11-14 


19b XU 
14% IMS 
1413/16 1X22 
199/14 11-18 
175/16 7-21 

X4 
7-27 
14b 1X71 

175/16 12-7 
MM !X2fl 
16M 1X29 

16,5/14 XU 
15b «-» 

I4M XI 

17% 7-21 

,7,,/lA X2I 
16 7/M 7-30 
,7% IX,1 

17M 12-29 

,8 ,/16 9-20 
1613/16 12-17 


IBM X2B 
>813/16 7-31 
18% 9-10 

18 13/16 TX>3 
1713/14 M 
175/16 7-30 
,7 


Cradll Aaricnte 61+44 14,3/14 1X17 


CCF7-83 
CCF4M-0 
CCF5%-65 
crad liana n-u 
Credlianst 5M-91/97 
Credit Lvon483 
Credit Nan S%-88 
ChilGtfonia Bk 5M-91 
DGBonk6%-82 
Den Norsk 6-Nov90 
Den Norsk 4Dec9D 

Eulafcank ]«? 

Glrazenhuto 5%-91 

Golabanfcen 44S 

GZB7M41 

GiB 6-83 

GZBSM-89 

GZB5%-92 

IBJ443 

IBJ4M-82 

IBJSM-OS 

IBJ 5%-47 

IBJ 5%48 

Irxta-Suez 5W45 

IndP-Suoz 5%-S9 

Westminster Bk 444 

K0P6M43 

Klelnwort EfonSbXI 


IBM 1-13 
186 1-13 

17% 11-4 

IBM 11-23 
IB XM 
175/14 XT2 
18b M3 
175/M 8-5 

1613/16 1X17 
175/16 H 
1711/M 9-17 
17M 1X26 

191/14 9-23 
199/16 I MB 
164/16 7-30 
16 7/14 10-9 

175/16 XS 
17% 1X7 

17M X1S 

16 15/14 11-1 

17 12-3 

171/14 1X15 
147/16 1X9 
17% 7-27 

Wl 1-13 
14% 1X22 

175/ld 7 0 

1911/16 XI3 


99V* 99H 
99V* 99% 
99% 99% 
,« MBM 
99b 100M 
9BM 99 
99% 99% 
99 99M 

97b 97b 
97% 97b 
*6 96% 

99b 100b 
99 99% 

97% 97b 
•9% 100% 
91 92 

91 9J 
99% IDO 
99V* 99b 
99b 99% 
94% 99 
W Bid 
101% 101b 
99% 99% 
90b 99% 
90b 99M 
97% 90% 
90% 99 
99 99% 

wb mu* 
99b 100’+ 
91% Bid 
90% 100% 
IDO 100% 
99% 100% 


98 98% 
90b 98% 
99% 99% 
99% 99b 
96% 97% 
99% 99% 
99% 99% 
99M 99b 
99* 100% 

99 99% 
99b 100b 

100 100% 
98b 99b 
9BM 99 
98% 981* 
99% 100% 
100b 100b 
100% 100b 
100 ,00% 
100% 100b 

98b 99b 
99% JOOU, 
99b 99b 
H 98% 
99% ,00'A 
MM 99 
90b 98% 
94% 97% 
90b 99b 
160V* 100b 
99b BM 
99% 100% 
90b 99% 
9«b 9Bb 
99b TOW* 
99% 100% 
100 100% 
99% 99b 
90% 99% 
Wb 100b 
99% 100% 
99b 100b 
99b 100% 
90b 98b 


IS** 


>cpo-Mat. Coupee Next Bid Askd 


Korea DevJank 7%-Bii7 trie 
LTCB6U-8, 17% 

LTCBerb-02 181/14 

LTCB443 7711/16 

LTCB 5%-4S 197/16 

LTCB 5%-BA 17% 

LTCB5M49 181/36 

Ltayds Eurofln 7%-03 182/1* 
Lloyds Eurofln5VSf-92 177/1* 
ManHOn 0*6*05 5%-04 191/16 
hvmand Bank 842 199/14 

MidlM Bank 7M-83 1711/16 
Midland mil 6-87 18% 

Midland Inti 5-89 ,7 7/le 

Midland Inti9+1 M 12/M 
Midland ln,I5%-92 17b 

Midland Ini, 5M-93 17 Sri6 

Wrtl Wes, min 5M-90 10 1/16 

Natl Westmln 5%-9! 16% 

Natl WesftnlnS%-92 M11/16 
Natl Westmln 514.-94 16 3/16 

Neil Bk Conoda S%-88 14 Vj 
N tapon Credit ffA-as 17b 
Nippon Credit 6M-86 185/16 
Nod libra Fki 5Vi-63 ,015/16 

Nodonel Fin 5M -46 17b 

Nortanat FtoSvxBBrii Mb 
Nockmal Fin 6-85/99 17b 

Destarrelsch Bk 5%-86197/16 
POP. Eepanol 7%-fl 10 3/16 

Bk Scotland 7%-83 ,99/16 

Bk Scaltand 5WB4/94 163ri6 
LG. Alsoc5%-09/91 17% 

SGB 5%-87 1615/16 

SGB 1909/92 IB Sri4 

Stand. X Chari. 6U.-04 18 3/16 
Stand.! Chari. 5M-90 17% 
Stand. & Char,. 5%-90 171/16 
State Bk India 6b-87 IB'i 
Svensko Handels 447 1713/16 
SkareOanken 647 1613/16 

Sund*vollsbken6-8S IS Sri* 
Trade Develap486 17,1/16 

Thol Formers 7%-84 18 

UBAF 4%-82 15V. 

UBAF TV-82 ,7% 

Union Finland 4%-82 1613/16 

Union klerwov 4-89 18% 

United oseos 7-81 IB2/1& 

United D*seas 4-83 199/16 

Unl led 0*%ea3 6-l9 It • 

Urqullo toll 7%-S1 161/16 

UrauHo inti 446 M,n* 

Vlscavo 7%-Sl 197/M 

BHLGMrs Bk 6M-84 T7b 
WII. Gtvn% Bk 5%-91 IS 1 Sri* 
zenrrolspartaSbX, , 01 /M 


1X3 

1X15 

7- 27 
XI5 
12-11 
,X1S 
1X9 
11-30 
,2-4 

8- 28 
1X18 
X24 
1,-23 
1X22 

10- 30 
,2-7 
7-23 
1X23 
M5 
1X23 
1X14 
9-34 
1X34 
M4 
9-4 

13-24 

9-24 

7-7 

11- 18 

11- 30 
1X11 
7-U 
7-IS 
1X30 

12- 31 
1X31 
X13 
9-9 
11-30 
7-15 
1X21 
1X4 
X24 
1X23 
9-28 
,2-9 
1X22 

1-8 

11-30 

ixn 

9-30 

1X23 

9-23 

11-12 

828 

9-16 

Ml 


Non Banks 


tsAoer-Mla cpeJtot. 
Aha 1X88 „ 

CF.De EtoetrJ%-88 
Enoetrel 74* 
ic industries 1991 
IHISb-85 
Cltah5%-87 
Thol tana 7-84 
PhtdPPtnes6M46 
Sum 1 Heavy 5%-H3 
Suml Heavy 5M-B4 
Sweden nock-91 
5o«elX83 
Sofia, X44 
Texas AhTtoas 7-86 
TVO Hock-91 
Offshore Min. 1904 
Private IJLAsta 7-84 
Pemex 7-4* 

Pen*** 480/91 


Coe poo Next 
105/14 X1B 
1915/M 11-9 
MS/16 9-23 
1715/16 7-15 

16 11/14 1X27 
157/16 9-18 
1513/14 X17 
1411/16 1X21 
1515/16 X16 
181/16 9-13 
1115/16 1-21 
1513/lb 810 
1B% 1X8 

16b 14-7 

18% 11O0 

17b 7-21 

173/14 B-ID 
17b 7-27 

155/16 1X8 


97M 98 
99% Bid 
99b ,00b 
99b ,00b 
lam loab 
99b ,00% 
99M no 
iao% nob 
90% 99 
99% 99b 
,02 102% 
101b 10,b 
TOO 100% 
99Vi no 
90 9SVS 
98b 99% 
90b 99% 
99b 99b 
90% 99 
97% 98% 
97b 98b 
90 90% 

99b ,00% 
99% 99b 
90% 99% 
90% 98b 
94% 97% 
101% 1(0% 
,oo% ,oob 

99b Bid 
101b 102% 
99b 995* 
90% 99% 

99 99% 
99% 99% 

lODb 100b 
98b 99% 
90b 99% 
90% 98% 
99% 100 
97% 98% 
98b 98b 
98% 90b 
97% 98% 
99% 99% 
99b 100% 
991', no 
98 98M 

100 100Vs 
100% 100% 
98b 99b 
100 Bid 
90% 98% 
,00b Bid 
99% 100% 
90M 99 
98b 99V* 


BM Askd 

97b 98% 
98% 98% 
98b 99b 
97b Bid 
99% 99b 
96% 99% 
97M 98M 
96 97 

99’-? 100 
99b Bid 
97M 98 
99b 99% 
IM 100% 
89 91 

96b 97V* 
99M 100 
97M 9B% 
99M WO 
96b 97% 


Prices supplied bv Credit Sulsse-Flrst Boston 
Ltd. London. 


EXCLUSIVE INTEREST IN SILVER 
MINING WITH JOO% CAPITAL PROTECTION 
THROUGH BANK GUARANTEE 

Direct portidpoHon fat operating »Bv®r mine. 

Expected annual yield approx. 60-130%. 

Securities provided through. 

Evidenced high and exploitable reserves; 

—Semi-annual payment of dividends; 

—Capifd protected with bank or insurance guarantee. 


Far further i nf ormati o n appl y K t 

MffiLAND ASSOCIATES OF CAitfORMA 
17 Rue dee Baku, Forum Boone, U21J L u xembourg. 

TeL: (00352] 47 06 45/46. Telex: 1487 MDCA LU. 

Name....TeL.- . 

Adken. . 

Pm petsUy in tere ste d in wbiaUng .U-S.$. 


Republic Steel 


2nd Quar 

Revenue. 

Profits. 

Per Share. 

1st Half 

Revenue. 

Profits. 

Per snare. 


1901 

1.190. 

Ai IV, 

2J7 

1901 

2500. 
7545 
448 


1900 
89 LB 
8A4 
054 
1900 

1490. 

1J2 


Schering-Plough Carp. 


2nd Quar. 

1981 

1988 

Revenue. 

4650 

4370 

Profits.. 

5070 

6+10 

Per Shore.. 

0.94 

100 

1st Half 

1981 

1988 

Revenue. 

9720 

890.1 

Profits. 

119.1 

1300 

Per Share. 201 

Scott Paper 

204 

ted Quar. 

19*1 

1980 

Revenue. 

5690 

527.7 

Profits.. 

3209 

5907 

Per Share. 

079 

,03 

1st Half 

1981 

1980 

Revenue. 

,0400 

107U0 

Profits. 

5803 

9405 

Per Share. 106 

Trans world 

242 

2nd Quar. 

■ 1981 

1988 

Revenue.. 

1013. 

,064. 

Profits.. 

57.03 

11.95 

Per Share.. 

244 

DJI 

1st HoH 

1981 

,980 

Revenue. 

2062. 

2048. 

Profits.. 

loss 00 

3705 

Per Share. — 

Union Pacific 

2.99 

2 nd Quar. 

19*1 

1980 

Revenue. 

1030. 

1,100. 

Profits. 

850S 

79Jl 

Per Share. 

009 

002 

1st Half 

1981 

1980 

Revenue. 

3,140. 

2060. 

Profits. 

,63.16 

1B104 

Per Share. 

1.70 

109 


Spain, Portugal 
To Build A-Planl 

Reuters 

LISBON — Spain and Portugal 
have agreed in principle to build a 
joinl nuclear power station on 
Spanish territory, the Portuguese 
secretary of state for energy has 
said. 

The secretary, Joao Carvalho 
Carrara, said that the Spanish en¬ 
ergy minister. Ignacio Bayon Ma¬ 
rine, gave his country’s approval 
for the project during a visit to Lis¬ 
bon last week. 

Portugal proposes to operate a 
1,000-megawatt generator at one 
of three sites where Spain is al¬ 
ready building or plans nuclear 
power stations. Mr. Carrara add¬ 
ed. All the sites are close to Portu¬ 
gal's bonder. He said an agreement 
on the project might be signed 
within a year. The reactor would 
cost Portugal about 90 billion es¬ 
cudos (SI.4 billion) to build at 
present prices. 


Harvester 
Misses Goal 
On Finances 

Sex York Tuner Service 

CHICAGO — International 
Harvester's five-month, S4.9 bil¬ 
lion financial restructuring was 
supposed to be completed last 
week. But the self-imposed dead¬ 
line passed, as a handful of dissi¬ 
dent bankers has yet to approve a 
credit arrangement. 

Another goal of the restructur¬ 
ing — shaving S200 million off op¬ 
erating costs during the year end¬ 
ing in October — is also slipping 
out of reach. 

“The steps we've taken will save 
us S100 million by the end of Oc¬ 
tober." insists Warren Hayford. 
president and chief operating offi¬ 
cer. The company says it expects 
only to break even this year. 

Failure to meet the cost-cutting 
goals at a time when sales are ex¬ 
pected to be weak and expenses 
high, analysts say, could send Har¬ 
vester back to the banks or force 
the sole of more assets. 

Harvester has also promised its 
lenders that it will cut SI billion 
from the 52.5 billion in stockpiles 
it carried at the beginning of the 
year. In the second quarter. Mr. 
Hayford said, inventories dropped 
by $300 million, some of it a sea¬ 
sonal fluctuation, however. 

Top officers have been hit with a 
pay reduction, while salaries of 
other managers and nonunion per¬ 
sonnel have been frozen. Later, 
2.000 people were let go. divisions 
were put on the auction block, and 
marginal equipment was scrapped 
and sold. 

Now Mr. Hayford laments that 
the costs of severance pay and pen¬ 
sion benefits will keep the compa- - 
ny from reaching its goaL 

“There’s been a lot of huffing 
and puffing, but not much in the 
way of results." Alex Blanton, an 
analyst for Merrill Lynch, said. 
“The company is weaker now than 
ever." 

Independent observers tend to- 
agree that the company, except' 
perhaps in construction equip¬ 
ment. has well-engineered prod¬ 
ucts that will keep ii in good stead 
whenever the market recovers. But 
this counting on the future irks 
some analysts. 

“It's an overly op timis tic ap-- 
proach; they're depending on the- 
economy to bail them out." said. 
Mr. Blanton. 


European Gold Markets 

Jahr 3L ,101 

AM. PJ+ NX. 

London 408.00 40480 —450 

Zurich 48X50 40SJ8 —0M 

Ports HUklto, 47+98 47+91 —+81 

Official rnortafiB and aftamoan fixings far 

London and Ports, ancnlng and dosing pr lata for 
Zurich. 

UL dollars oer omce. 


Gold Options (prim In S/qt -1 


410 

430 

490 

470 

490 


»*■ 


1,5X1150 
5XX 700 
300- 500 
200. 100 
10X 200 


No*. 


■n 9U>« 
170X3000 
70X1000 
S0X 700 


Option hx 
Ml 82 

tax, on 
Aug.1 
1981 


GaU 4000X4,000 


Valero White WeM&A. 

I, Quai du Moa,-Blanc 
1211 Ceneta 1. Switzerland 
Tel. 310251 - Telex 28305 


fHiran 

* mromej, * 

( 'BLtckk%/ 

- House of Beef®* - 

Adfjcrnt h« ihr Wishingiun ktimn 
, OUR Vilh YEAR 


T*,. 26272, AM5IBDAM Taioa 13473 


GOiD OPTIONS 



to* 

No*. 

fob. 

c400 

,900 

4,00 a 

5700 a 

c 425 

700 

2600 

4300 

c450 

300a 

,& 00 a 

3,00 a 

c 475 

,50 

1200 a 


c500 

1.10 o 

700 o 

,600 a 

P 400 

llOOo 

2000 a 

2000 

P 42S 

2300 

3000a 


P 450 

4600a 

46.00a 

4600a 


Lad pneos n V/ar_ of mo*, ochv. nra 
and M ni B tyn* .Minw, 


ANNOUNCEMENT 

The Ministry of Euphrates Dam in ihe S.A.R. declares the cancellation 
of ihr lender published under N° 411 dated 26/3/1981 concerning 
the curtetruciion of Drainage Network, non asphalted Roads and Struc¬ 
tures serving 75 (Seventy-five! lube-wells for drainage of saline waters 
in Zone N° 1 of ,be Lower Euphrates valley located between Deir-EI- 
Zor Glv and the Iraqi borders on ihe right bank of the Euphrates 
River, considering, the submitted offers arc not in conformity with ihe 
required conditions. 

Dir. Gen. HAJTHAM BASHIR. GOLAN. 


BEAT INFLATION GUARANTEED 


We offer term deposit accounts which 
produce maximum interest while at the 
same time giving flexibility of choice 
and absolute security for your money. 
Keep what you have earned and beat 
inflation with the following interest rates. 
GUARANTIES). 

NET RETURN 

Q Minimum deposit equivalent 
£500. 

• Withdrawals in any amount can be ef¬ 
fected on maturity of the agreed notice. 

• Interest paid or credited half yearly. 

• Amounts quoted are based on 1 yeor 
fixed time deposits. 

• All interest paid is net and without de¬ 
ductions (taxes, etc.) at source. 

• AU tronsodions confidential. 

• Deposits are unconditionally gu a untied . 

Write to Manager for 


% 

% 


DOLLAR |Cn) 19 
PESETA (Span.) 20 „ 

DOLLAR (us.) 18,50% 
STRUNG (E) 15,75% 
FRANC (Frendi) 17,50% 
MARK ihmm 12,75% 
FRANC(M») 7 % 


NO TAX 


5tra )l » BuMm Society 
UghthauM D *v el opcn*nt 
Europe Point 

P.O. Bex 363 - GOmAnr 


further infutiuuliun. 


U.S. $150,000,000 

Kingdom of Sweden 



Floating/Fixed Rate Bonds Due 1991 

In accordance with the provisions of the Bonds, notice is 
hereby given that for the three months interest period from 
21st July, 1981 to 21st October 1981 the Bonds will carry an 
Interest Rate of 1812?; per annum. The relevant Interest 
Payment Date will be 21st October, 1981. The Coupon 
Amount per U.S. S5.000 will be U.S. $241.98. 

On 13th July, 1981 the Ten Year Weekly Treasury Rate was 
14 percent per annum. 

Morgan GnarantyTrust Company of New York 

Agent Bank 
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Crossword — i. By Eugene T. Maleska 


25 

to 
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36 

m" 
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42 

43 



45 
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ST 
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22 




24 
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ACROSS 


1 Append 
,.4 Quarter's 
- choice 
‘•Roster 
13 Arrange sails 

15 Zola 

16 "Render 

. therefore— 
■ Caesar..." 


45 State in NE 
India 

4? Certain 
progeny 

48 Broadway hit: 
1965 

53 Chesterfield 

or davenport 

54 Mythological 
weeper 


17-Dolly of 
musical fame 
18 Sauce for 


1,9 Shade of red 
20 Broadway hit: 
•’1957 

23 Time from "A 
Little Night 

. : Music” 

24 More rational 

25 Alphonse's 
sidekick 

28 Shade of 
brown 

30 Musical group 
H Vocalized 
" "Send in the 
.! Cfowns” 

32 t/nion in D-C. 
is one 

$5 Lyricist for20 
... and48Across 

39 Margin for 

milady 

40 "Of that way 
1 ‘ nmtiww 

• ’-King 

Lear 

41 Medicine: 

- Comb- form 

42 Criminally 

* assists 

44 Bacon piece 


SS Jug 

57 Hibernia 

58 -of thought 

59 Beil the cat 

60 Genteel 
repasts 

61 Drug-yielding 
plant 

62 Red and White 
of baseball 


DOWN 

1 About 32 
million sq. mi. 
of water 

2 Famed name 
in stage lore 

3 Plunge 

4 Teacher’s 
plan 

5 At full speed 

6 Try In vain to 
Improve a lily 

7 Other 

8 Put on a 
different task 


21 Gear part 

22 Child’s game 

25 Cry of 
surprise 

26 Feat in 
France 

27 The Main- 

(Broadway) 

28 First, second 
and third 

29 Biblical 
patriarch 

31 Ina- 

(upset) 

32 Fourth man 

33 Weaken 

34 Love, to 
Locila 

38 Gold and 
silver . 

37 Sands or Ross 

38 Swapped 
angry words 

42 Chinese and 


• Patti of 
“Evita" 

10 Harden 

11 French 
counterpart of 
U.S.NLA. 

12 Kind of dance 
14 False move 


43 Humbug's 
partner 

44 Lady In 
“Ivanhoe” 

45 Idolize 

48 Capital of 
Bulgaria 

47 Discoverer of 
a polio 
vaccine 

49 English river 
58 Reddish- 

brown horse 

51 ”-the 

night before 


52 Mostel 

53 Scene shifter's 
concern 

56 Harrison 


WEATHE] 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 
CHICAGO 
COPENHAGEN 
COSTA DEL SOL 
DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

UMA 

LISBON 

LONDON 

LOS ANGELES 


Fair 

Fair 

Ralnv 

Fair 

Fair 

Fair 

Rain 

Fair 

Owens! 

Rain 

Stormy 

Oun a R 

Claudy 

Rain 

Oautfy - 

Fair 

Fair 

dowdy 

Overcast 

Fair 

Fair 

Ovnrcast 

Ovarcast 

Fair 

Rain 

Fair - 

Rain 

Rain 

Fair 

Cloudy 

Fair 

Fair 

Ovsrmsf 

Fair 

Shawm 

Foot 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DE JANEIRO 

ROME 

SALISBURY 

SAOPAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNI5 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Fdlr 

Foot 

Fair 

Gaudy 

Fair 

Cloudy 

Fair 

Rain 

Overeast 

Cfaudy 

FOOT 

Fair 

Fair 

Gaudy 

Overcast 

acudv 

Cloudy 

Cloudy 

Fair 

Fair 

Fair 

Foot 

Snm 

Gaudy 

Rain 

Fair 

Foot 

Foot 

Foot 

aoudv 

Fair 


Rain 

Fair 

Overcast 


ReacNnci from ftw previous 24 hours. 
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ALLIANCE INTl—c/o Bkol Bermu<l%Berm. 
— Id JAIIIanos IntURgwLlSll IBJpctO 


i BANK JULIUS BAER ACoLJd 

— (d ) Baarfeand —.-—.... SF 707.70 

— (d) CtaSjar..-..... 5F 828Jn 

— Id ) GroSar.. 3F765J0 

— id) Slockbar.—.SF 1,12400 


BANK VON ERNST & CJe AG PB 2M2 Ban} 

=BISKg=c== 

— lailTF FUndKV- I1U 


BRITANNIA, POBox 271.51. Holler, J«IT£V 
•— (w) Unlvrrsci Crawth f und— 1J07C 

— (**) HWi interest Star line.. £7640x0 


CAPITAL INTERNATIONAL 

— <w> Cnrflal inti Fund- *27 

— jw) Capital ItaliaSJL.— III 

— tw) Convertible Capital 5JV...„ S31 


CREDIT SUISSE. 

— (d) ActionsSulestt- 

— (d)Conasee.—. 

— (d)Ck. Ftmdt-Bwta*.. 

— (d ) £5. Fonds-tnri. 

— (d I Enoralo-Valar-- 

— Id) usaec... 

— fdl Europa-Votor- 


_ SF3B0J5 

_ SF 7M0Q 

_ SF 57 JS 

_ SF 014)0 

...... SF14SJS 

_ SF 709.00 

_ SF10U0 


□IT INVESTMENT FRANKFURT _ 

—Hd I Concentre...-- DM lin 

—Hd t inti Ronton tend..— dmmjz 



Bermuda 
S 14.47 
SI 01 SO 
S«LM 


AT. MANAGEMENT LTD 

— (w) Berry Poe, Fd. Ltd. -. S7lto 

— (WIG.T. Asia Fund_ HKS2U1J 

— [d) G.T. Bond Fund..* <wo 

— (wj G.T. Dollar Fund- SIMS 

— Id ) G.T. 1 1 tv Bil l iw il Fund. 1147 

—M7G.T. Japan Small Co Fund, *1470 
id l 6.T.Technaleay Fund. 12645 


JARDINE FLEMING _ 

— (rlJardlne Janan Fund..-- YZB22 

— ir| JanflneS.EastAsla.. S5ZM 


LLOYDS BANK INT.POB4H GENEVA 11 

—+(w> Lloyds InFI Growth. SF745J0 

-Ww) Uovas Inti Income SF 2B7S0 


RBC inve s tmwtt More, POJteMLOiimwi 
—-M*rt RBC InTL Copilot Fd ...... 911.10 

—4-iw! RBC 1 nil. Income Fd...... *9A7 

RBC North Amor. Fund.,. 9341 


ROTHSCHILD ASS 6T MGMT (CIS 
—<r) O.G Dir Commodity Tr_.,.. scuMwd 


■ SOFID GROUPE GENEVA 

— (r 1 PorfonSw. R EG-SF1J3AOO 

-Ir I Socurawta......-- SF 140400 


SWISS BANK CORF 

— (d I Amerteo-valar. SF 47990 

— (d 1 irrtervaiar^..,..— SFgj; 

—(d) Japan Partfolls...... SF £67.75 

— (dlSwrissvalorNtwSer. SFnSOD 

— wiuniv. Bend Select.-. SFftias 

— (d) Untnrtal Fund..,.,,,...— SFRG 


UNION BANK OF SWITZERLAND: 

—«IAmcaUJ.SIi.. 

—’ d>Band Invest.... 

d I Convert-invest. , 

—id) Com EurwwSh—. I 

— d) FofMo Swiss Sn. 

_ dlGiotrinvest.....-. , 

— d I Pacific Invest. 

—(d) Romrtae-Invert.. 

—IdlEafltSauttiAtrSn.. 

— Id) Sima Swiss REst......—.. ! 


Other Foods 

(w) Alextaider Fund.. JUJ9 

(r I Arab Finance l-F......—...... S 77449 

(w) Ascot Cammoaity Fd_ sms* 

Xw) trustcar int. Fd (AEiFI- S8J0 

(w) Bandsatex - Issue Pr— .. SF 11M5 

(w)CAMIT-- *9.95 

(w) Capital Gains Inv. ....—_ * IM3 

(wi CHadei Fund.-- SUB 

(m) Cleveland Offshore Fd- SL55&S7 

IblCOMETE- S9WJM 

(wl Convert. Fd Ini. A Certs. S7B* 

(art Convert. Fd Int. B Certs- S1E14 

(d)Cfertexa international.......... siQiAQ 

■Hw) Currency Trust-- I32n 

(w) Data Force Inti _— . * 1.25 

<w) D.GX.- SJ1 j09- 

(a > Dreyfus Fund mri.—_ S 2401 

(w) Dreyfus WNrc un Hneni- *306 

(dl Europe OMkmttons_LFIJ4400 

fd > Enerov intL N.v.- *3795 

(*rl First Eaale Fund.. S&9MLS9 

(wlPonselex Issue Pr- SF1WJM 

(w) Fcrmula Selection Fd- SF SUM 

Id) Fondltolla- S30J9 

(d ) Frankt.-Trust Interims-- DM 37.57 

Id) Global Fund Ltd- SF 405 

(d) Global Inn Fund_ DM793 

IwJ Haussmann MkJovNV.—.... SM6JN 

td ) indosuezMultlbondsA..-- S13177 

(d) indasuezMultibandsB.— *12193 

(d I Inter f und SA.-- S1X02 

tw) imermartet Fund..—.. S 21497 

<wl Inti me Fund (Jersey]- *2094 

lr 1 InH Securities Fund- SA9B 

(dl InvestaDWS._ DM 3110 

(r) Invest Attantlquaa- *3444 

«r) HanortuneinnFdSJL- SI092 

(wl Japan Selection Fund- *'1166 

(w) Jc«en Paclllc Fund- *4794 

(d 1 KB Income Fund-LF1J54MO 

(d> KlefttoMt Benson Int. Fa.— 517.14 

(w) Ktelnwort Bens. Jan. Pd- S4V44 

tw) Leverage Coo. Hold.- *10797 

(wj Luxtund.. *3793 

(d I Mediolanum 5*L Fund- >1444 

(w) Nippon Fund„..—... *2498 

(wl Nor. Amor. Inv. Fund- S442A 

(w) Nor. Amer. Bank Fd............ 9 Adi* 

(w) NJLM.F_....- SW0J7 

(m) NSP FIT (BSP ; S124J4)— 910044 

(wl OBLI-OM____ DM 140496 

idlPtuvnecShtoplnsSA——.» 9199 

(d) Putnam Intenil Fund.......... S4U5 

(wl Quantum Fund N.V....».—. 11 4259 2 

(dl Renta Fund- S4&54 

(dl Rentlnvert- - LF04W0 

(dl Safe Fund- 934? 

(d > Sale Trust Fund...--—.. 9931 

(wj Samurai Portfolio—.— SF 7MS 

(w) SMH Snorted Fund.......- DM9190 

(w) Talent GUM Fund......—. SUM 

(w) Tokyo Pat Hold (Seal- 94UB 

(w] Tokyo Poe. Hold K.V.. 990.19 

(w] Transpacific Fund....—95741 

(d) UN ICO Fund __ DM 60JS 

|w) United Cop Inv. Fund._ 1471 

(w) Western Growth Fund. 5794 

(m) Winchester Overseas.—.„ *9J5 


(d | World Equity Grth. Fd- 145X00 


(jXION INVESTMENT Frankfurt 

— <d»unjrenlg.. dm 

— (d} Uftltak ... -—0“ 


(ml wortawMe Fund Ltd.. *24J! 

(wlHtorMMdeSeewlfes—. 113417 

(wl Worldwide Special --.... >419441 

dm — Deutsche Mart; * — Ex-Dividend; 
•—New; NA.—Not Available; BF—BeW- 
um Francs; LF — Luxembourg Francs; SF - 
Swt» Francii+—Otter ericas; e—Asked; 
b—Bfal Otanga P/V *10 to 91 per unll. S/S— 
Stock. Scant; "—Ex RT5; •*■•—Suspended; 
N.C — Not communicated; * — RedemPf 
nrlce.eit*Coupon; □— YleW on U5fi40unit 


VES, MA'AM, I’PUKE ID 
5PEAK TD THE PREACHER, 
PLEASE..THE ONE I SEE 
ON TV ALL THE TIME... 


I THOUGHT MAvBEHE'P 
BE INTERESTS? IN A 
MIRACLE THAT I 
PERSONALIA KNOW OF—J 


HE'S BUSY? I*M SURE 
HE 15, BUT THIS WAS 
i QUITE A MIRACLE ...A 
BUTTERFLY LANPEt? ON 
MY NOSE, SEE, ANP... 


/ A SUNPAY 5CH00L \ 
f FAPER? YES, M'AM, I'LL 
TAKE IT.. BUT NOW 
LET METEa YOU / 
V ABOUT THE ANGEL-/ 


flCW CLO ARZ 

YOU, JOlNl ? - 


4 coite. 


IT MAKES DE 
miD&ivM&i 
I'ttsumosa? 
it? cue. 


IT /MAKES ME WOlJDGR 
IF Yam SUPFosepto die 




g pna^p: 

1 AHCflU&i 

L FIGHT t 

0 —V 
N l 

n \L 


'YOU ANPCOrtA 
I WEED COUHSOMG 
S MR. DITHERS 


A MARRIAGE. COUNSELOR 
.CAM TEACH 'rtXJ HOWTO 
? <S£T ALONG WlTH'rtXIR 
V --^^yPROBLEMS 


MY PROBLEMS 
t CAM GET - 
AUOJ<3 WITH ) 


IT'S MY WIFE I CANT 
GET ALONG WITH r' 


WHAT THIS ARMY NEERS 
IS MORE DISCIPLINE... 
>—>. MORE &OOPMEN... 

MORE... 



A WOMAN'S 


r rnsaosEl 

ON OPENIN'] 
V-fiMEe-RTf 
[ ANbY-U. 


cowin', aU l 

CHAUClE/flO 


I LUCE A 

WOHbWHH 
> YOU <" 
8 EKJRE\ 
XXI GO”) 


Crush?, 




'OD 


W RI 

z ;'==J 

r cM 

D ^ 

ofi'l 


' ...-/NO 

Tcwcmw, liL. 
BE FLYING TO 
AAtcmmfe 
CONVENTION A 


/iiPPWNe? 
W9NY PE 
INVENT ftfc 
SOO'fcPFZ 


r . no 

.9 ufcwpgp. 


THEY PUT 
/AEON 
& otahjpbY 





r r WAVE TO GO TO THE OFFICE. 
■VlAeTWA— BUT pp.LEITH' r 
C4VELL WILL BE COMING FV> 
TO SEE OTA/ IT MIGHT BE 
WISE TO LEAVE UM AlONS^A 
IV/TW HEP. TO SEE VJ -ams 
U'HETHEC rr JOGS )\\hA I 
■ HEC HA&AQ&Y/ / 


’ BY THE WAY, HOWS > 
KENNV-ANQ HOW DIP 
H IS HE NOW? 


[almost 
i TEN/j 


1 CAVT BEUEVE ' 
rr/ HAS IT VEEN 
almost th bee ^ 
YEA PS 4 


'that's right' 

BEK—THREE 
YEAPS NEXT, 
m WEEK /jfik 






J/r 

f/l 


■Zjg 


& 

£Zt 


HMBANYim 

SKS" 


_ HE5GOTAI0VPeB>0ASE,SO HBMST ^SUKSJUOK. 

Mys^ssf£U5S?iffmsj nobody gsortof 
ZJ PKJFSS6IOt^TPY9 WI6-HE U/r/ KNOWS. Sf&OUPGP 

ZJ hm emenz amiwuM- \ /naiw ofagoophm- 


mim mm 
qh.no.ua cars of 
carntr.mom 


THAT SCRAMBLED WORD GAME 
3 by Hem Arnold and Bob Lw 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter 10 each square, to form 
four ordinary words 


ECIDD 


1 owe It 
all to bar 


NALAB 


LADLAB 


WHAT SOME 

iENTLEMEN & 


GENTLEMEN <5ET 
FROM LAPIE&. 


AVGASE 


Now arrange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


Print answer here; 


Yesterday's 


lAnswers tomorrow) 

. 1 jumbles: ELEGY WELSH FEEBLE HUNGRY 

5 Answer. The only thing revolulionary about some ot 
those new c at models—THE WHEELS 



Imprint* par P.1.0. -1, Boulevard Ney, 75018 Paris 


*Y0U BETTER NOT COME OVER,MARGARET. I 60T 
APPOINTMENTS ALL BAY/ 
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bestseller 

By Geoffrey Bocca fflustrated. 233pp. $12.95. ;. 
Wyndham Books , 1230Aye. of the Americas, New York IW/u. 


Reviewed by Christopher I^hmann-Haupt 


H ERE is one of those books that 
look at first glance like nothing 
but fun —“A Nostalgic Celebration 
of the Less-Than-Great _ Books You 
Have Always Been Afraid to Admit 
You Loved,” as the subtitle of “Best 
Seller" has it. But as Geoffrey Bocca, 
an Fn gtich journffist who has .pub - 
Hshed more than 30 books, admits in 
his conclusion, the book wasn't as 
easy to write as it looked: "In fact I 
found it deviHsh hard. So many 
books! So many, books to read about 
dw books!” 

“I finished writing this book red¬ 
eyed and in-humored," he writes. 
“For the first time in my life I came to 
understand why book critics are such 
an ornery bunch. 7 ' . 

Dusting Every Gamer . - 

Still, Bocca, Who has a relaxed and . 
personable style, does .pretty well at 


Apes" (1914) and Michael Alien s 
~nle Green Hat". (1934)—his theory 
on the last being that “Aden was writ¬ 
ing in contmdiction^to .his own per¬ 
sonality" —he arouses active interest 
in £C. Bentley's “Trent’s Last Casef 
(1913), Owen Wisto's “The Yimm- 
an" (1902), Baroness Orczy’s Tne 

iv—__uw nono M!mr 


seems to be reaching. .There is a cer¬ 
tain rigidity in his approach' to the 
books oe has selected —plot of. the 
novel, biography of the author, com¬ 
ment on & various movies derived, 
an occasional anecdote thrown in ; 
as tf he were determined to dust every 
comer for possible material to amuse 
us. 

Though he to love these 

books, he camps now »*irt then at the 
expense of thor plots, particularly in 
his essays on H. -Rider Haggard’s 
“King Solomon’s Mines” (1885), 
Frederic W ntiam Farrar’s “Eric, or 
little by little” (1858) and George 
Barr McCutcheon’s “Graustark” 
(1901). 

And possibly we can detect a note 
of straining when Bocca can's E Phil¬ 
lips Oppeoheim's “The Great Imper¬ 
sonation” (1920) “the best interna¬ 
tional-espionage novel written in the 
20th century," or when he pronounces 
R.C. SherrifFs ^The Hopkins Manu¬ 
script” (1939), abom what happened 
to th e-4fcniWins of a -<man Pn ghsh vil¬ 
lage after the moon collided with the 
Earth, “one of the great set-fi novels 
of the 20th century." 

But despite such shortcomings, 
“Best Seller” is an entertaining bock 
to browse through. Bocca’s approach 
is sufficiently relaxed to j>enmt'com¬ 
ment on a variety of side issues, such- 
as “why British writers of a certain 
period so frequently. signed their 
names with their initials” — LB. 
Priestley, J.M. Barrie, GJC Chester¬ 
ton and so forth. The reason is, “Eng¬ 
lish public-school boys in; that era. 
would have died under torture rather 
than allow their schoolmates to dis¬ 
cover their first names.” .. 

.-And some not-so-ride. issues are 
raised — for instance, how very little 
in the way of sexual suggestion it took: 
to arouse an overimaginative adoles¬ 
cent such as Geoffrey Bocca- This, of 
course, is one of the reasons Kathleen 
Winsor’s “Forever Amber” 094*) 
and Elinor Glyn’s “Three Weeks” 
(1907) otter the discusoon; althaagh 
Bocca make* an interesting and .crecuf. 
ble case that the protagonist of “For¬ 
ever Amber” is actually 17th-century 
London, “ugly, - stinking, with the 
buddings overlapping, story above 
story, until at the top the sky isaUbut 
shutout.” . , . 

Indeed Bocca raids up making a 
number of credible cases. . While he 
manages effectively to turn readers off 
P.C. Wren’s “Beau Geste” (1924), 
Edgar Rice Burroughs’ “Taizan of Ihe 


Is K significant that JBocc&’s father 
“was a movie pixgectioiust in a coal¬ 
mining village: called. Hordesi in the 
northeast of England during me De¬ 
pression” and that ready aB 15 of his 
old chestnuts, Tvfac<hcr of Englirfi ^ 
Ameri can origin, concern some sort of 
aroused fey contact between 
the upper and lower classes? 

No doubt, it is rignificanL But then 
it’s probably just as interesting to note 
that the best anecdote in the book is 
the one Bocca tells in te introduction, 
about a piece of Bieraiy advice he 
c®ce received from Winston Church- 
And the book he waxes most ep- 
. tlmaastic about is the object of 
Churchill’s advice, namdy Alexander 
Kinalake’s nine-volume “ffistory ot 
tbelnvarioa of the Crimea; Its Origin 
and an Account .of Its Progress-Down 
to the JDeatfa of Lord Rag la n,” which 
Bocca celebrates -as “one of ■ the nmst 
thriHing Utereuy experiences of. a life- 

■ timf.T Inst because these nine vol- 

■ tones, probably remain largeiy unread 
is no- excuse , to -avoid them. As 
ChnrdbdB .pctoited' out to Bocca: 
“Read h, my boy. As you say, nobody 
does. So no one can accuse you of pla- 

, giariwn, fan they?” 


Christopher Lehmann-Haupt :is on 
the staffof TheMew York Tones. ... 


Bestsellers 


•• . lfco ; r*nr YMfcToaw- ■. 

: Thalisi b bxsedan repans htxmniorc (Saw 1/W0 
bookrtbnes tiKoagbcu^tM Unhed Suid Weds oa 
Srt ara notaectjwmlycotgtaaiyt.~ . . L’? .• 

* mcnaN . .. "■ 

rm im waia 


NOBLE HOUSE, by Jama Cl> 

veil............-V... . 

GORKY PARK, by Muds. Ctie 

Smith . ..: 

GOODBYE.' JANETTE, by H«r- 

old Robbtut.I.-—-" 

' THE GLITTER DOME, by Jo- 

.' MpIl 'Ol .wISlB jl l ~ * - 

i' GOD OCEEROR OF DUNE, by 

' Frank Befbm... 

► FREE FALL IN -CRIMSON, by 
Jobs D.Mxd>nuia.. L. 

1 THE COVENANT, by James A. 

. Miehgnrr ...... 

i XTD.byLcoDdghioa..!,.. 

i LICENSE RENEWED, by John 

Gardner.J. 

) .THE WHITE HOTEL.,by DJM. 

. Thomte........L.-_.... 

1 THE CARD2NALSZNS.brAo ; 

: drawM.Gradey......'■ 

i CREATION.by GoralSdat 

l\ REFLEX, by Etek Francis.• 

I MASQUERADE, by Kit WUKmins . 

i THE CLOWNS..OF GOD.: by. 

Mona _ z~-~i.iL-.li. 


Sohttkm to Previous Ptazzle 


3333 CnOG 

DBaa^a sirnaca 
uEaaaaa uctJUGua 
Hcaa JiaaHDiT uaa 
□oaa aaanc noan 
□GBna aiio uuguh 
tauna autauGa 
aaaaasBaa 
saaaaaa riaoiia 1 
□caaa aaa uat<;aa| 
anna aaauc acaal 
oca aaaauo ucaal 
aoaaana acoanaar 
caaaaa nGDUEii 
uaaa tiout 


NONFICTION . • 

1 THE BEVERLY fflLLS DIET, by 

: ; JudyMszsl... ... 1 

2 THE LORD GOD MADE THEM . 

. ALL. by James Hecriot.. 

• 3~ NEVERrSAY-DlEr.BOOK, by, 

■ Rlrf w »( Smim nn, 

4-'a»Ma&by , Gid5in...'....uX- 

5 miss . KGcnrs Guide to 

- LIFE, by Ua> Kggy h -told' u >' 
Hemc y Beard— ... ^. 

6 THE EAGLES GIFT, by Oda* 

- . C m rao ed x ...... .. 

7 THE ALPHA STRATEGY,by, 

■ Jafaa A. Po«rtey-... 

8 JANE BRODY'S NUTRITION 

BOOK.bvJ«ae Brody:.....'_ • 

9 -DRirMW. NUTRITION 

■ BREAKTHROUGH. by'Dc. Rab- 
, enCAtkin*....,... 

10 THEORYZ, by'Wnnam G. Oudd. 

H YOU CAN NEGOTIATE'ANY- 

.THING, by Herb Cohen.. 

12 THE PRITUCIN PERMANENT 
WEIGHT-LOSS MANUAL, by.- 

■ Notbu Pritikis. 1 

13 PAVAROTTI; MY-OWN STO-_ 

RY. by Lncmno Pxvarota with - 
WUHaaiWn^iL-. 

14 WILLIAM E. DONOGHUFS 
' COMPLETE MONEY MARKET 

GUIDE, by WIKiam JE. Danogfaac 
with Thomas Tiffing..1. 

15 MARIA CALLAS. by Anxmia 

Susrtnopoidai.... 
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Alan Truscott 


D ISCARDING in defense is a dif¬ 
ficult area, but there is a golden 


rule that is not always understood: A 
defender should try and keep length 
in any suit in which the declaring-side 
also has length. . - 

This is not so difficult to arrange 
when the side-suit is in the dummy,' 
but it is equally important when the 
side-suit is m the dosed band. 

On the diagramed deal from the 
limited Swiss Team Championship at 
the recent Eastern Regional s, it be¬ 
came dear to the declarer that .East. 
had made an error. However,.rite ex¬ 
act nature of the raxor was less dear. 

The deal occurred in a match in the 
final round. Sitting North and South, 
and bidding to an optimistic slam, 
were Sian and Tobyann. Strachari of 
New York, who shared top honors in 
the event. North’s final jump to to 
dubs was slightly too ambitious, «iH , 
West made a slightly greedy double. 
He led his spade king and shifted to 
the singleton diamond. 

The declarer. Tobyann Strachan, 
won in dummy and lea a » m mp to the 
ace. If the trumps Had broken evenly, 
she would have been well-placed, but 
the bad break doomed the slam. The 
lack of the heart ten was crucial, since 
ruffing out the presumed king in the 
West hand would not establish the re¬ 
maining hearts. 

* With nothing better to do, South 
took the marked club finesse and .con¬ 
tinued trumps, drawing aU West’s 
teeth. East has to make four discards, 
and forgpt the golden rule; one of his 
discards was ft heart, a suit in which 
South was known tohave length. - 
- South was delighted to see this dis¬ 
card, surely an unwise one. But what 
son of error had East made? .Had he 
thrown a heart from K-10-x-x? Very 
unlikely, especially in view of West’s 
double, so a simple hem finesse was ■ 
not attractive. 

It was quite possible that Eton had 
thrown a heart from 10-x-x-x, or from 
10-x-x-x-x. In the foaner case it was- 


right to play, the ace of hearts fol¬ 
lowed by the queen, raffing out the 
king. 

In the. latter case it would be right 
to play the heart ace and ruff a low 
hern, .removing the king. 

: South needed a count on the heart 
suit. West had presumably begun with 
fivespades, since East had not begun 
a high-tow to show a doubletoo. West 
.had- certainly begtm with, four dubs. 
So South led the diamond queen from 
dummy. If-West hadfolkytwd^hisdis-. . 
tribution would no. doubt have hem 
5-2-2-4L • ; v ■ . 

When he threw a spade on ihe dia-^ 
mond lead, it -was dealr that his distri- 
' button: was 5-S-1-4. TpbyannStracban:- 
confidently led to the heart, ace’toid y 


confidently led to the heart, ace ibid?' 
played die queen, ruffing out the king. •' 
The dianjond ace wnff the enayrtoho- ' 
hand, and the' doubled slam. was. 
made.’winning the.declarer her ; first 
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Rose Biding His Time in a Race Against Time 


The Soccer Scene 
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By Joseph Durso 

Nev York Tuna Service 

NEW YORK —— In ibe 41st year 
of his life and the 19th year of his 
baseball career, Pete Rose 
the other day to consider the price 
tag of the baseball strike. 

It was costing Nolan Ryan of 
the Houston Astros and Dave 
Winfield of the New York Yank¬ 
ees about $6,000 and $7,500 a day, 
respectively. It was casting the Los 
Angeles Dodgers 5500,000 foreve- 
ry home game missed. Everybody 

ws paying something. ' 

Then there was Peter Edward 
Rose, once of the finrmnnn' Reds 
and now the Philadelphia -Phils. 
The strike was costing hmt r oug hly 
55,000 a day. . • 

The Ultimate Cast 

Bnt for Rose, basebalTs perpeto- 
aJ-motion Charley Hustle, the mao 
racing toward more personal re¬ 
cords than anybody else in. die 
business, the ultimate cost was 
tim& 

In his fight against age, in his 


game's bigger than any individual 


orgroop of individuals. I just can't 
think that I lost a month to Cobb. 
1 can't put my personal thine 
ahead of everybody's. Maybe Ill 
get lucky -and not get hurt, and 
make it op.” 

He shifted again: Tm not Criti¬ 
cizing. Bnt why don't they settle 
these things dunng the winter?** 

And. again, the obsession: “If I 
get to 4,000, rn glue myself togeth¬ 
er and get that extra 191. And I’ll 
get to 4,000." 

No Exceptions 

During baseball's longest shut¬ 
down. time isn't standing still for 


Down-Under Goliath Gets His 






L ;- - i 


In his fight against age, in his 
pursuit of the legend erf Ty Cobb, 
Rose had already lost a precious 
month-plus. He had lost mare time 
to the strike than to injuries in 10 
years. 

He wasn't whirring. But Cobb 
had become the ob s essi on erf his 
life, and time had become the key 
to its solution. ' • - 

A caged tiger; Rose has b%i 
waiting wreswmewbafhad been a 
sizzling v ?”™- Three times a 
week, he plays four.or five sets of 
fwirik Seven nights a week, be 
takes his bats' to a place called the 
Ball Came and swings against a 
pitching machine. 

“It feels strange,he said. “I'm 
OK, bm h feds strange- Until the 
strike, L never had a Sunday off for 
18 years, except when it rained. I 
think I missed something like five 
games in the last II years.*’ 

‘Yon Bet Pm Anxious’ 

“If I end up with 73 hits, which I 
have now," he went on, “it's a loss. 
Cobb gets further away. 

“You bet I'm anxious for my re¬ 
cords. We were a game and a half 
in front when the strike started. I 
was hitting 330. I’ve got the all- 
time record for hits per game, and 
that's all down the drain.... And 
I’m on the verge of the record that 
counts: No. 1 in hitting in base¬ 
ball. 

“Cobb's got 4,191 hits. I've got 
3,630. So ill end up with 73 hits 
this year instead of 195, it hurts. 
This minute, Tm 561 away.** 

He shifted gears. “But the 


_ Tim Raines of Montreal stole 50 
bases in 55 games as a rookie — 
and then halted bis chase for Loo 
Brock’s record of 118 in one sea¬ 
son. Fernando Valenzuela of dm 
Dodgers pitched five shutouts and 
won eight straight games before 
encountering a mild slump — and 
then halted Ms chase for rookie-of- 
the-year honors. 

But for the senior stars, the time 
lost might be lost forever. Willie 
StargeU of Pittsburgh was 40 and 
limping toward his 500th home 
run. Carl Yasuzcmsld of Boston 
was 41 and vaguely gunning for his 
500th. Gaylord Percy of Atlanta 
was 42 and needed six victories to 
become the first man in nearly 20 
years to reach 300. 

“Look,** said Rose, 40 last April. 
“Us older guys r ealize that if you 
stay in shape and prolong your ca¬ 
reer, it's a couple of million dollars 
more. You can play two years after 
you could’ve retired. 

“But you start taking two days 
off a week when you’re 39. and 
you suddenly start to play tike 
you're an old man I don't want 
any days off. Some guy might go 
out there in your place and look 
good.” 

Not much chance of that- in 16 
seasons with the Reds and two and 
a half with the Phillies, Rose has 
played in six National League 
playoffs, five World Series and 13 
All-Star Games at five positions. 
He has been voted rookie of the 
year, most valuable player in the 
National leapt* and in the World 
Series and the National League 
player of the 1970s. He has won 
the league batting title three times. 
His career average is .310. 

But after 2,900 games and 
11,700 times at bat. Rose outranks 
the modem mi>«» mostly in dura¬ 
bility; because of it, he aims to 
outrank Cobb as the greatest of¬ 
fensive player in history. 

He~knows Cobb hit .357 at the 
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Pete Rose 

‘If 1 gei 10 4,000,1'll glue myself together and get tluu extra 191. And I’ll get to 4,000.’ 


age of 40 and ended his career by 
hitting .323 at 41. For Rose, that 
would be next year. 

But Rose knows Cobb played in 
only 95 games in his final season, 
and he can easily calculate things: 
To pass Cobb, ne must maintain 
his average of nearly 200 hits a sea¬ 
son for nearly three more years. 
Then, sometime in 1984, when he 
is 43, Rose's great chase may end. 

“If f*m lucky.” he said. “If I'm 
healthy. I'll make iL** 

“Baseball is a game of stamina,” 
said Sparky Anderson, who man¬ 
aged Rose at Cincinnati. “After 
traveling all summer and playing 
night games from one coast to the 
other, 162 games a season, how 
many guys are as strong in Sep¬ 
tember as they were in April? 

“But Pete Rose is extraordinari¬ 
ly strung, and motivated like no¬ 
body in the business. In Septem¬ 
ber. when other guys are uniting, 
he's still hammering away.” 

Dramatic Sense 

Having recorded his 3,000th hit 
May 7. 1978. Rose sat out the sec¬ 
ond game of a doubleheadcr two 
days later. But a month after that, 
be set sad again. From June 14 to 
July 31 that year, he tut in 44 
straight ffwtw*; , a modern record in 
his league. 


The timing was as flawless as his 
sense of drama. Having won na¬ 
tional attention that summer of 
1978. he became a free agent and 
left the Reds. After a whirlwind 
auction, at the age of 37. he then 
signed with the Phillies for four 
years at $800,000 a season. 

When the 1981 season began, 
the Phillies were the defending 
champions of baseball and Rose 
had one immediate target in his 
sights: Stan Musial's National 
League record of 3.630 hits. On 
June 10. in his first time at bat 
against the Astros, he singled off 
Ryan and tied Mu&iaL, who was 
watching from a box seal. 

But life is Dot that simple. Ryan 
struck him out the next three 
times, the Phillies did not play the 
next day. The baseball strike be¬ 
gan the day after that. “IU get an¬ 
other hit sometime.” said Rose as 
he headed home to Cincinnati to 
sweat out the strike. "Won’t I?" 

Nobody doubts it. Nobody 
doubts he'll get 142 more and pass 
Henry Aaron, who ended his ca¬ 
reer with 3.771 after 21 seasons in 
the majhors. But beyond Aaron is 
the prize: Cobb. 

Back home in Cincinnati, where 
his marriage broke up earlier this 
year. Rose was in the batting cage. 


Dorsett Running Out of Running Room? 


By Bob Oates 

Lea Angda Times Service 

THOUSAND OAKS, Calif. — 
For Tony Dorsett, life in the Na¬ 
tional Football League is still dis¬ 
turbing. 

Although he has exceeded 1,000 
yards in ground gained annually — 
becoming the first to do so is each" 
of his first four NFL years — the 
Dallas Cowboys running back still 
isn’t a recognized all-pro. Most of 
the ball-carrying honors in his time 
have gone to others, Lnchidmg Earl 
Campbell, Walter Payton, Wilbert 
Montgomery and even Ottis An¬ 
derson. 

Same Diet 

Dorsett knows why he has been 
shortchanged. *Tve got to cany 
the ball 25 times a game to be ef¬ 
fective,” he said recently. “In the 
pros, anybody woukL” in s t ead, he 
averaged 17 rushes a game last 
year, taring his career figure as 
a Cowboy. And at their training 
cam p here, the Dallas coaches 
were planning more of the same. 

“Tony lacks (be real size to carry 
it 25 or 30 times a game,” said 
Coach Tom Landry of his 5-11, 
190-pound back. Tf we’d push 
him hard —let him carry as much 
as he can regardless of injuries — I 
doubt if he'd have the success he's 
had." 

So the decision has been made. 
But is it the right one? Is he actual¬ 
ly one of those tough little backs 
who can make it in a lag way as a 
workhorse? 

The hkes of USC Coach John 
Robinson, Harvard Coach Joe 
Restic, Landry, Dorsett himself 
and Cowboy Vice President Gil 
Brandt provide some insight into 
the role of 1980s running backs — 
and several votes lor the dob's po¬ 
sition. 

Said Robinson, whose Trojan 


Transactions 


, • CHICAGO—Stoned EMU Babcock, nlldwr. 

v FOOTBALL 

s Motional Football Loose* 

ATLANTA—Cm! Michael WrWtf and Dorrell 
. . ;> ' Chandler. running backs, and Terry While, de- 
feNuencfc. 

,• BUFFALO—Stoned Justin Cron, twtote-een- 
„ ter; Mlica Martov, wide receiver; Ben Gary and 

John Macon, running back* and Konl Davis. 
I'. Corner to a d L 

- . CHICAGO—Signed Wertttard Gabies, comer- 

' ho*. 

' : DENVER BRONCOS—AimMOMM Mw itili» 

; ; mem Ot John Kevworth, running bock. 

• HOUSTON—Cut Rlt* Beasley and Rodney 
' - bomb wide recUvon; jamas Coeelond, rwmlno 

- back; Michael Durum, ef tot al ue tackle; Soon 

Caltes and Kelly Monk, confers; Tommy Homer 
and Jeffrey Heim, defensive ends; James Hol¬ 
den and David Knawlea, defanslvo bocks; David 

Horn [no, linebacker, and Darryl Payne; guard. 
MIAMI—Stoned Lotty Tearrv, cantor. Cut 
.< Rkk Maser, running back. 

O' NEW ENGLAND—Stoned Ken Haber, mrtw. 
to e mutftvear contract. Stove Schindler, ouortf, 

• ' ‘ Wired 

• N.Y. GIANTS—Cut Pal Cornelius, center; 

’. . Steve Cunningham, imetooeker; Jerome Dave. 
' !*: .fcteaetve back; Noto Johnson, wide receiver. 

4>*' -told Note Rivers, runnlna bade 

PHILADELPHIA—Stoned Claude Humphrey, 

• Jeteneive end. le a oae-vear contract plus an op¬ 
tion veer. 

• ■ ST. LOUIS—Added Dave Beta. Ptoeeklcker. to 
u he roster. 

SAN DIEGO-Stoned Bobby Duckworth, wide 
eeefver, and and Pole Hatonaa tight and. Am 
T; aunced James Willie Brown, defensive line- 
nan. loft coma voluntarily. 

SEATTLE—Announced that Peter Cranarw 
, ' i w—*- ..hw«i m uod ton u na werunlnid. 

• ' ?■; TAMPA BAY—Announced Head Stove Gettot, 
. 1 -i ffensive lineman, lefl camp. 

'V MOCICBY 

" .v?’ NaHem Hacker Lwaae 

.- ' V MONTREAL—Stoned John Goodwin, center. 

10 muHlyear i r o e -ooent ca nirec t . 

* r COLLEGE 

t INDIANA STATE — Mame d BIN GekSrina 
~{ aerie Informahan director. 

MANHATTAN—Named Tonv Branch mid Joe 
t opoIftanDnsHiMwirboskertxdJroaches. 

** WASHINGTON STATE-Mamed Len Stevens 
aJstanl bastofboll coach. 


tailbacks typically have been wor¬ 
khorses: “You have to make a dis¬ 
tinction between college and pro 
runners. A good college back of 
any size — Ricky Bell (215), OJ. 
Simpson (210) or Charles White 
(180) —gets stronger as the game 
goes along. We couldn't give While 
die ball often enough. 

“But in pro ball it's a fact that 
the most productive backs —those 
who get the hall all the time and go 
with it —have all been good-sized 
physical specimens: Campbell, 
OJ„ Franco Harris, Jim Brown, 
even Payton. Payton [5-10] is 
shorter than Dorsett but he’s a 
much bigger man [202 pounds].” 

Restic, the offensive expert who 
serves Los Angdes Ram Coach 
Ray Malavasi as an adviser, said: 
“1 question whether any pro nrn- 

S ; bade today can keep his 
th very long carrying the ball 
25 times a week. The change to the 
16-game schedule has been harder 
on running backs and the ru nning 
game than any other phase of foot- 
balL 

Real Reason 

“The longer schedule is the real 
reason you’re seeing more passing 
today, ihe coaches just can’t af¬ 
ford to subject their good running 
backs to all that pounding. When 
you bu3d a game plan around a 
running back and be limps out in 
the second quarter, yoo’ve had it 
The smarter pro-coaches are all 
throwing.” 

Restic thinks Landry's use of 
Dorsett is the wave of the future. 
“The backs who last in the 1980s.” 
he said, “will be the good receivers 
who get the ball in ibe open field 
— not the ones who pound away 
from scrimmage.” 

Brandt: “I'm a Dorsett fan. He 1 
is as tough as they come, any size. 
He’s gained 1,000 yards everyyear 
of his life — four m college [Pitts¬ 
burgh] and four with us — and a 
190-pound running back could 
never do that unless be was as 
tough as the big ones. Or tougher. 
No back of any size ever averaged 
1,000 yards for eight straight years. 
“So I think Tony eonld carry the 
ball more often for us than he 
does.... 

“But let me say this: It would be 
a gamble, an unnecessary gamble, 
considering the size and speed of 
the defensive people in this league. 
It’s a lot more important for Dor¬ 
sett, for Landry, for all of us, to be 
in the playoffs in January than go 
for records in October.” 

Two Kinds 

Robinson: “One reason they 
might decide to give Dorsett a few 
more carries sometimes is that be 
sees himself as a tough guy — as 
Pharlas White did — ana you can 
depend on that kind to put oat. 
The great backs I've known have 
all been of two types. The differ¬ 
ence is psychological, not physical, 
oddly enough, and it comes down 
to what they ihmk of themselves. 
They see themselves as either a 
tough back or an elusive back.” 

A pro ream can use both kinds, 
Robinson said. “On our team we 
coach them all to be tough, to be 
aggressive. Our approach is to sell 
them on the idea that the same 
play «hm gains two yards in the 
second quarter will gain seven in 
the fourth because we’re wearing 
down the other guys. 

“If ihey really buy that, they ac¬ 
tually get stronger as the game 
goes along. I think Dorsett would 
gel stronger and more productive 


in the second half, too. but in the 
pros there’s a limit to how much 
you can wear down 250-pound de¬ 
fensive people with 190-pound 
backs. Those huge defensive guys 
are just about as quick as you are. 
That’s what's different about pro 
ball” 

. ' Restic: “The basic physical 
problem today for a running back 
of any size is that the defenses are 
so specialized and sophisticated as 
well as so quick. The specialists in 
an 11-man run defense will just 
crush you if you keep running on 
‘running downs.’ You can surprise 
them and run once in awhile on a 
passing down, but not too often. 
Carrying the ball 25 times on a 
Sunday afternoon is taking your 
.life in your hands." 

Landry: “Wilbert Montgomery 
[the Philadelphia bade who missed 
six games last season] was crippled 
and limping a lot [in many other 
games]. That is the price you have 
to pay if you want a runner to gain 
a lot of yards. We don’t want thaL 
I want somebody I can depend on 
week in and out instead of some¬ 
body who gains 1,600 or 1,800 
yards." 

Brandt: “1 happen to drink it’s a 
good thing for Tony that his coach 
is in a secure and stable situation. 
Some coaches don't know if they’ll 
be around next year. An insecure 
head coach, getting pressure from 
a talented running back to cany 
the ball, would probably say. The 
hell with it, let's take a chance and 
give it to him.’ 

“But Landry doesn’t have to do 
that He knows he’ll be back next 
year.” 

Dorsett remains unimpressed 
with all the logic. “I don't think* 
I'm being unreasonable,” he said, 
“when 1 ask for 25 [carries a 






Tony Dorsett 

game]. I'm going to do everything I 
can to convince them. 

“I'm at a stage now where it’s 
time to get more serious about my 
job, ray life” said Dorsett who 
was married in the offseason to a a 
girl he met at training camp last 
summer. “Marriage has added a 
lot of stability to my life” 

The other big change in Dorsett 
is his new commitment to work¬ 
outs and weight lifting. Whereas 
he appeared in the Dallas weight 
room only a few times in previous 
offseasons, he was an almost daily 
regular there this spring 

He was going for brownie points 
with the coaches, Dorsett told one 
writer. “Maybe they'll think I can 
take a pounding over the 16-game 
schedule.” 

If so, they're keeping it quiet. 


2 Comaneci 10s Produce 
Romania’s 3d, 4th Golds 


Front Agency Dispatches 

BUCHAREST — Gymnast Na¬ 
dia Comaneci produced two per¬ 
fect 10s in floor exercizes here 
Tuesday, helping Romania to its 
thir d and fourth gold medals of 
the World University Games. 

The Romanian women defeated 
the Soviet Union by a score of 
118.00 to 116.20 in tne team com¬ 
petition, and Comaneci edged 
Russian Stela Zaborova, 39.40 to 
39.20, for the individual all-around 
title. China was third in the team 
contest and Romanian Dunritriia 
Turner took the individual bronze. 

Mike Carter became the first 
American gold medalist of the 
games, w inning the shot put with 
an effort of 66 feet 3’4 inches 
(20.19 meters). Detlef Monas of 
Hast Germany and Dalibor Vasi- 
cek of Czechoslovakia took second 
and third respectively. 

Li Yihua of China won a gold in 
women’s springboard diving with a 
score of 500.82. Megan Neyer of 
the United States took the silver 
with 498.66jjoints and Ruxandra 
Hodota of Romania (490.71) won 
the bronze. 

The Chinese, who missed a 
chance to assert themselves on the 
inipa-national sports scene last year 
because of the Olympic boycott, 
won a bronze in men's team gym¬ 
nastics Monday, the games' first 
day, and added another bronze 


Tuesday in the women's team 
gymnastics. 

The U.S. men’s basketball team, 
with 22 points from Fred Roberts, 
beat South Korea, 104-70. Tues¬ 
day, while a strong Mexican team, 
winning impressively over Leba¬ 
non. 106-69. also moved into con¬ 
tention. Mexico smothered Jordan, 
138-33. Monday: Tuesday’s victo- 

S put it in position to advance to 
e semifinals, where it should be 
in company with the Soviet Union, 
Yugoslavia and the United States. 

Americans Calvin Smith and 
Mel Lattany turned in the fastest 
qualifying times in the men’s 100 
meters Tuesday as the track and 
field events began. 

Philippe Houvion of France, a 
one-time world record holder in 
the pole vault, came dose to elimi¬ 
nation in die qualifications. He fi¬ 
nally advanced by dealing 16 feet 
5 inches (5 meters) on his third and 
last attempt 

Navratilova a U.S. Citizen 

United Press International 

LOS ANGELES — Tennis star 
Martina Navratilova became an 
American citizen Monday. The 
third-ranked woman player in the 
world defected from Czechoslova¬ 
kia while playing in the 1975 U.S. 
Open. 


“They've got machines that pitch 
two speeds,” he said. “You can 
take 90 miles an hour or 70. Whole 
teams line up, softball teams, hard¬ 
ball. everything. 

“Everybody uses the 90-mile 
speed to" prove they cm hit. I like 
70 to keep my swing where it be¬ 
longs. 

Debt 

“Upstairs, they even have an 
area twice the size of a tennis 
court, with artificial turf. 1 go up 
there and lake ground balls. But I 
only hope the other guys on the 
Phillies are doing what I'm doing, 
and not figuring that they’ll give us 
a week to get ready after the strike. 

“I'm very fortunate.” Rose said 
in a philosophical moment. “Every 
place I've been, or will be; is be¬ 
cause of baseball. Everybody I've 
met, or will meet, is because of 
baseball. Everything I've done, or 
will do, is because of baseball.'' 

The mood passed. The familiar 
obsession — achievement — was 
back. “I’m hitting .330, strike or 
no strike," Rose said. ’’They can’t 
take that away from me. Maybe 
I’ll get hot and win the batting 
championship again. 

“Four titles in three decades. 
Did anybody in baseball ever do 
that?" 


By Rob Hughes 

International HercU Trttvne 

LONDON — Question: Which 
nation that, at last official count, 
had just 102 professional soccer 
players, now stands in the path of 
China, with its population of near¬ 
ly one billion, on the road to the 
World Cup finals of 1982? The real 
World Cup. that is — the one Bra¬ 
zil and West Germany and the So¬ 
viet Union are bursting a gut to get 
to. 

You don’t know? A few clues: 
This nation, with a of population 
fewer than three million inhabiting 
an island 1,000 miles long and not 
particularly wide, has to travel 
1.200 miles to its nearest interna¬ 
tional rival — and then finds big 
brother quite condescending in its 
attitude toward malting good on 
scheduled games. 

But David recently took Goliath 
by storm. In the local jargon, be 
cut down the tallest poppy around. 
It has to be admitted that David 
was Inspired by an English coach 
and an Irish assistant coach, and it 
is said that Goliath threw the game 
in order to get its demonic Ger¬ 
man coach off its back. 

Are you close? A final clue: The 
nation in question has in its pre¬ 
mier league the likes of Wools tan 
Working Mens Club. Christchurch 
and Wellington Diamond United. 
Of course: New Zealand. 

1 am indebted to Trevor Rouse, 
a good friend and naturally 
enough a New Zealander, for 
whatever feeling and knowledge T 
can offer about the romantic Kiwi 
success in 1981. As far as New* 
Zealand is concerned, its 2-0 victo¬ 
ry over Australia in Sydney repre¬ 
sents the ultimate. 

T&3 Nipped 

Australia is its Goliath. The 
Aussies became unsufferable after 
reaching the 1974 World Cup 
finals, and although the Kiwi is 
well aware of the Australians* dif¬ 
ficulty in adapting to West Ger¬ 
man "coach Rudi Gutendorf. he is 
darned proud to have nipped the 
kangaroo's tail. 

New Zealand doesn’t make any 
fancy claims about its predomi¬ 
nantly amateur players, who do 
full days’ work in factories or on 
farms and then all but bankrupt 
tbeir national federation by flying 
huge distances to train for these 
World Cup games. They admit 
they are a mainly vigorous, hard- 
running bunch ot lads out to see 


how Tar they can take an adven¬ 
ture. 

Thus far they look like a good 
bet to qualify from the Asia- 
Oceania Group 1. having soundly 
goc the better of Australia. In¬ 
donesia, Taiwan and Fiji. Next 
stop is the likely challenge of Chi¬ 
na, and of oil-fueled Kuwait and 
Saudi Arabia, for the two available 
berths in Spain. 

■‘Perhaps," savs Rouse, “If we 
make it to the finals and we draw 
BraziL they will let New Zealand 
play with 13 men!" 

All things are possible. The 
United States is out of the compe¬ 
tition. England and Hungarv and 
Czechoslovakia will have a "strug¬ 
gle to get (here. And New Zealand, 
grouped around its experienced 
leading player Brian Turner, has as 
good a chance as any of them. 

Meanwhile, the Chinese, newly 
admitted to the international fold, 
will present a style of speed, ro¬ 
bustness and one-touch soccer; the 
Kuwaitis, money no object and 
coached by former Brazilian 
World Cup captain Carlos Alber¬ 
to. have made mincemeat of their 
group’s opposition — Thailand. 
Malaysia and South Korea. 

Spiced With Samba 

Alberto, who succeeded one¬ 
time Brazil national coach Mario 
Zagalo as supremo in Kuwait, says 
bis boys play a combination of Eu¬ 
ropean pro soccer spiced with sam¬ 
ba. After a tour of Brazil, giving a 
good fight to first-division teams 
there, the Kuwaitis believe this is 
to be their year in qualifying for 
the finals. Once in Spain they will 
be cannon fodder but, like the 
Olympian ideal, the fun is in get¬ 
ting there. 

Fun? Gutendorf wouldn’t agree. 
The price of New Zealand's victo¬ 
ry over Australia was the sack for 
him as the Aussie team's national 
coach. Mind you. he had lived 
dangerously, as he always docs. 

It has been fascinating to see 
that, though so far off the beaten 
soccer track, the Australians are 
more than a match for the Euro¬ 
peans or South Americans in their 
Tickle-minded approach to 
coaches. When Gutendorf, who 
had signed millionaire player Kev¬ 
in Keegan for SV Hamburg in 
1977, arrived in Australia the fol¬ 
lowing fall, he was hailed as a mes- 
siah. feted to high heaven as the 
super coach to harness the un¬ 


doubted individualistic taletiLS of 
the socceroos. 

A certain columnist welcomed 
his expensive coming in particular¬ 
ly profusive terms and later, when 
"Rude Rudi’s” dogmatic nature, 
his out buns and his professional 
overriding of amateur administra¬ 
tors caused diplomatic feathers to 
fly. the journalist cried bravo. 

“1 can well imagine that Guten¬ 
dorf trod on some toes, told a few 
people off. even raised his voice in 
anger and anguish." he wrote. 
“But so have I. .And for years — 
but to no avail. Australian soccer 
(which now holds him 10 kangaroo 
court) has the world's most devas¬ 
tating deaf ears." 

Two years later, the same writer 
savagely indicts Gutendorf as a 
Hitlerian figure who “succeeded in 
making pracula look like a shy 
boy scout in comparison.” 

He calls him a mad. re-bom 
Fuhrer. a dictatorial monster 
whose team, the journalist implies, 
played without spirit or tactical 
concept — “players whose subcon¬ 
scious wish to desiory their tor¬ 
mentor was stronger than their 
natural ambition to win_“ 

Whew. Not even the German or 
Dutch press lakes defeat so badly. 

Gutendorf. whom the writer 
doesn't fail to mention has been 
abandoned by his wife, is said to 
be heading for Germany or Eng¬ 
land or America. We merely wish 
him a belter press, just as we hope 
the achievement of unfashionable 
New Zealand can be seen in a 
more generous light. Good on yer. 
cobbers. 
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EMPLOYMENT 

EXECUTIVES AVAILABLE 

TWO 1BAN90RT & Town Planning 

MSc Engl neon with a W ymtn 
practice m traffic orp a n a ntom oi old 
town aid irareport de n gn. leek em- 
ptoyment. Cable to: Union, Bermo* 
S/S2Q73 Haiaanger, Sweden. 

GENERAL POSITIONS 

_ AVAILABLE _ 

MIBNAIIONAI LAW IBM to Pari, 
sects En£di natter tongue male to- 
Engud lypid to oparac wad process¬ 
ing rnoerwie e va sngs and occ oi ionaly 
weekends. Telephone Mrs. Feret, Pare 
563 6636. 

GENERAL POSITIONS 

_ WANTED _ 

AMERICAN FEMALE 33 BA Ha¬ 
zard, AASc London School of Eeonom- 
«L fluency 4 languages. 12 yean 
work experience orimugi ofaon. IcocK- 
ing. jouroofam, leeks jobpreferabf* m 
Pars or London. Bob iZ^Hendd Tri- 
bune, 92521, Nouily Cede*. Franco. 

SECRETARIAL 
POSITIONS AVAILABLE 

INGUSH souarocs seek for lhar 
Pons office a parfna i louetonr. Enj 
hh mother tongue, shorthand & good 
knowledge of French essential TeF 
267 56 79 m 62 Pan. 

MONACO COMPANY seeks experi¬ 
enced secresary, perfeerty Wnguoi 
EngksfvFiendu MTTedary. Ba* Til. 
Heidd Tribune, 92521 NewBy cede*, 
France, wifh CV/salary dewed. 

MT CONSULTANCY CO- seeks ha 

Ime marelary, Engfcih mother longue, 

good French, EEC a work penmL Tel 
523 S3 50. 


CLASSIFIED ADVERTISEMENTS 

(Continued from Baek Page) 


AUTOMOBILES 
RANGE ROVERS 

2/4 doors. (A Rapport contort* 


inducing 6 r ihedir & ronvenUes. Jag¬ 
uar, Rover aid Rapport Forte & Rjn 
models. The world leaders to armorec 
end bole* redstart vehicles. For quid 
delivery of these aid dt BL modes or 
eony e tow prices ronioa 

RAPPORT PARK LANE 

66^70 fcrfc Laie 

Mayftw, 

LONDON V/1 

Teh J01) 491 B84S. Tele*: 8813663, 


; FOR SALE 
ROLLS ROYCE 

SEVER SHADOW 1 

1976,40,000 Vms. 
dark red/wtae roof. 
PnceSTfiOOClO 
Tab 22/328591 

‘ 31.5258. irt 13 
. Geneva (Switzerland.) 


USED AUTO PARIS FOR EXPORT 
to cN countries. Cdl Quid Grass. 
Tel 312^95^600 Hy Way Auto PM, 
Bar 76. Wadsworth. H 60083 tLS A. 


AUTO SHIPPING 

SUP YOUR CAR TO A ROM UJLA. 
VIA ANTWE8P AND SAVE. Free ho- 
leL Regular soAro. JFK/McGuire Air-, 

r t deSvery, AMESCO. Kribbestioa! ' 
Antwerp. Belgium. TeL 31 42 39. 
TcId^j 71469. 

RANKHfiri/MAM-W. GERMANY. 

K hermoui GmbH. Td: O6U-U0O71. 
Pei-up dl over Europe * ro/ro«hps, 
TRANSCAR 20 rue Le Sueur. 75116 
Pam. Tel: 500 C3 04 t*ctr. 83 95 33. 
Antwerp 33 99 8S. Cow* 39 43 44. 

AUTOS TAX FREE 

THE DOLLAR GOES UP 
THE DM GOB DOWN 

UNIQUE OFPORTUMTYI 

ALFA ROMEO 2300 

BRAND NEW US$4,300 EACH 
Several cars, Adair sedan. S^poed 
fronsmiuton, ta cho meter, headrest front 
& bad:, er-stoefc. no U.S. specs. ONsen 
& Lueck GmbH. Docsenheuner Laidttr. 

90.6900 Heidelberg. Tet Wert 
Geanaiy (0) 6221 46044. Thu 461 S5a 


AUTOS TAX FREE 


TAX FREE CARS 

Largest eivertay in Europe. 
European, Japanese and Amencai on. 
Al brand new. Sane day dekvery and 
frarert regatrcdian. 

PG.T. Export International 
604. Bro du bonn ■ 2060 Merbenv 
AntwerpJielgium. Tet 031/4650.15 or 
46J031 or 46J0.91. The 35546. 


- BAGGAGE SHIPPING 

CONUNEX: TH- 281 18 81 PARK. 
{Near OPERA). Air & Sea to oM oourv 
tries. Economy rrtu. Aha moving. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


SECRETARIES AVAILABLE 1 

YOUNG AMERICAN, seeks seatooned 
ponton, exceSert ly pnt 60 wpm 0 
secreland rtdb. Aeb 539 69 22 
NEED A TEMPORARY SECRETARY? 
CaB: GJt interim. Pas 225 59 25. 


DOMESTIC 
POSITIONS WANTED 


GERMAN GKL 19, college or actuate, 
seeks au par poerion in USA Poy 
awn way. Start August. Geply to: Miss; 
Birgir Erdmann, 34 Hofoermr, 744 ' 
Nuertingen, Wert Germany 
B«USH NANMES & Mothers' Heins 
free now. Nash Agency. 27 Grand Po- 
lade. Brighton, UC Teh 682 666. 


lade, Brighton, I 


Staff Agatov. ^ 25 Kings Road. 

London 5WJ. 

ENOUSH AU PAMS & Maher's Heks 
available fa ororseas. Atos Au Pars 
wanted hr London. Joytnar Agency. 
Tet London 340 6296. 


300 SO. TURBO (MSB. new. 
US5 32.000- 500 SE. new DM66.000. 
CadBac ConwrrWe 1972, new. 
DM20000 Farther J 72. new. 
DM80,000 Toyota Diesel Colin, 
Camper, new. DM 27,000. AB hAy 
e quipped Germ an y fO} 6868517. 

PEUGEOT 604 A 34, 1979, dark red. 
o^omalk. ape/sng roof, 5 seon. ra£o 
with eleanc antenna, etc. firs* head. 
6200 UometefS. Have » sel before 
tearing fa US with second car. 
USS6800 Cdl Pats 747 02 92 «v* 
nesg. 

NEW 1981 MERCEDES 380 SL Cow*, 
dark blue/tan terttrer. M options. Lin¬ 
da 1.500 irtles. Avn&AJe mid August. 
Pans. Geneva or London defrvery. 
USS 44,000. Ba> 15158, Herald To. 
bune, 92521 Netrtly Codex, France. 

BENTLEY, txmlmental SI,specialdhmi- 
rvum body, by MiAner. 3 ordv ever 
buft. Red investment. $20,000 TeL 
Pars 663 5 2 77. 

1975 MERCEDES 230A whoa, .op¬ 
tions. 93,000 km. Eroelart cuxAioa 
S6000 Geneva 022/364640, Roam 9. 


TAX FREE CARS 
ALL MAKES - ALL MODELS 
European and worldwide dekvery. 

Insurance ■ Shipment 
Open Monday through Srturday. 
CoC a write for FRS catalog. 

SHIPSIDE 

SHB’SIDE BUILDING 
P.OB. 7568, AMSTERDAM AKPOKT-C 
Phone (20) 152833 - Telex I25AB 


TAX FREE CARS 
ALL MAKES & MODELS 

with S**ss fcence plates. 

RAMTY MOTORS MC 

1290 Geneva-Versoor, B9 route Sursse 
Tel: 022/55 44 43. Tele, 28279 
3007 Berne, Suigcnram 28 
Tel: 031/45 10 45, Tote* 3385a 


TRANSCO 



HOTR LA ILMU. er des Andes. Pre¬ 
ferred f or its unque atmosphere, lux¬ 
urious comfort, ton moderate prices 
Near Therrtre La Fence, 5 inns writ¬ 
ing ckstance from Si. Marco Square. 
Reservations Tet 4? 32333 Venice Tlx 
411150 Ferice. M an ager Dante Apol- 
Icno. 


TUDOR HOIB. 304 East 42nd 
Street. New York Gry. In fosh- 
■enable Eart Stoa Monhovran, heff 
block horn UN. Single from $48r 
doubles horn $60. Telex: 422951. 

COLLECTORS 

OLD ITALIAN MASTER Viain original¬ 
ly trade m ark e d [Strodivaril, 1721. wil 
be sold to the hahesi bidder. IJH.T,, 
Ba* 1592, Gr. Sdwnheimentr. 43, 
D-6 Frankfurl/M. 


EDUCATION 


LEARN FRENCH FAST, minLcoines & 
country we e k e nds Poni 052 57 77. 


HEALTH SERVICES 

SURGICAL TREATMENT 
OF MALE IMPOTENCE 

FRANKFURTER KLMBC 
for H uiti c Surgery. 
Kioe g e n e. 10, D-6000 rrwkfurt/M. 


LEGAL SERVICES 


US IMMIGRATION A VISA MATTERS.- 
Law Office Edward S. Gudoon. P C, 
43 Dover Sheet. London W1X 3RE. 
Telex 261507 TeL 01 493 0352. 


US. IMMIGRATION - Florida attorney 
for advice • ril types visas Michael 
Weils Esq. 44 W. Stater. *200, Ml 
air*. Banda 33130. Trii 305 3581500. 

US. IMMIGRATION VISAS. Teirtr. 20, 
4th floor. Zunds Write US Lawyer. 
Damon Solos, 1 Bdcoyne Tower, Mi¬ 
ami. R 33131. Tot 305-643-96001 

US. IMMIGRATION, VISAS, Bwinen 
Services. Jeffrey ScndeL NLY. Attorney 
in PARIS Tel-Fans 273 30 19. 


LOW COST FLIGHTS . 

TS USA or WORLDWIDE carton 
your US travel agenr: Boris 225 12 39. 


HOLIDAYS & TRAVEL 

The magnificent 

STELLA SOLARIS 

The yacht-ike 

STELLA OCEANIS 
3-4-7 DAY CRUISES 

The best of the Greek Islands, Egypt. 
Ivaef. Cyprui and Turkey. Ewwy Morv 
day and Friday hem Piraeus. Phase ap 
ply to vou» travel agent or SL*4 UP*, 
2 Kar. Servras Sir., Athens. 

Telex 215621. Phone- 3228883 


CHARTER THE RIVIERA. Sleek, plush 
Italian Motor Ycxht with 3 dcxibte ca¬ 
bins. French speaking Enrieh captain. 
Seme weeks stO avoMoh Auto & 
Sept. S5.500'week- Mr. Wrih 301 
321-7650 USA or tfx: Z30-9OM4J. 


DM ON THE SEA. Yachts. Tek Piraeus, 
Greece, *52«0&9. Tlx: 211249 C 


ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES 


• C OUT ACTA NTBD4ATIONAL • 
Escort Service m Europe: 
G8MANY: 06103-86122 

Fnetkfuet - Wteebaden - Mabtx - 
Cologne - Bonn - Daesirirlnif - 
Berth s - M u nich - H—basg. 
SVMTTESLAMfc 0049-610M6122 
Zurich - Broel - lacense - Beene - 
Lausanne - Geneva. 

B&GKiM: 0049-6103-86122 

Bniseeli + mrior utiee 

HOLLAND: 0949-6103-86122 


&I0LAI8>. 01-6287969 

LONDON. 

OTOd EXC CAPITALS 

Tel: Germany 0-6103-86122 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TEL 212-737 3291. 


• ESCORTS, N.Y. 

EVERYWHERE, U.S.A. 
ESCORT SSI VICE, 

B/BYWM3E YOU GO, AMBUCA] 

• 212^359-6273 


CACHET U.S.A. 

BCORTSERVICE 
NEW YORK 212-242-0838 or 
212-874-T310 

MIAMI, FLORIDA. 305-625-1722 
FT.FIAUDBDAI£ FLA305-96*547/ 

Other motor cries ovri fa bfe. 

OedJ cards accepted. 


LONDON 


.WIERNATIONAL 

ESCORT SERVICE 

APR> PROMOTIONS 

NY.-UJiA. 

Travel an y where with 
teubArnguri escorts. 

Meier Credt Coeds Accepted. 
212-765-7896 or765-7754. 

330 W. 56* St, KY^LY. 10019. 
Inlemrtiond Escorts needed 


AMSTERDAM 

HONESTY ESCORT 

SERVICE. TH< 233143. 


Escort Service 
London 437 4741/2 
12 naan - tmdni gh r 


ZURICH 


212-961 1945/461 2421 Porhnan Escort Agency 


REGENCY - USA 


WORIDWflDE MULTHMGUAL 
ESCORT SERVICE 

PEW YORK CFTY 

Tel: 212-838-9027 

& 212-753-1864. 

By reservation only. 


AMSTSU>AM 

BBfOH ESCORT SB n nCE.. 
Tet 852259 - 834053 - 436730 


67 CUtem Street 
London W1 

IBs 4B6 3724 er 4861158 


LONDON 

BELGRAVIA 

Escort Service tel: 736 5877. 

• LONDON 

Classics Escort Service 

TEL 7942901 


LOIsBDON 
ESCORT AGENCY 

Tel 231 1158 er 231 88)8 

London Rainbow 

foeeri Service. 

Tek 01 373 9853 

AMSTERDAM 

ESCORT GUIDE SBMCE 
Tek 247731. 

LONDON EXCLUSIVE 

Emrt Service. 

Teh 01 402 7748 


Monique EmoM and Stride Service 
MALE AND FEMALE 
Tel: OT/361 9000 


lOPBON KERRY'S 
BCORT AGENCY 
Tet 439 3884/5 


LONDON - CHELSEA GBtL Escort Ser- 
wce. 51 Beauchamp Place, London 
SW4 Teh 01 584 6S13/2749.4-12 pm. 


GENEVA-JADE 

Escort Service - TeL 022/31 9509. 


EiC. - CAPITALS Escort Service 
GERMANY (O) 78515719 


B4GUSH BCORT Service. London and 
Heathrow or nos. Teli 01 757 8754. 

ROME EUROPE Eicon & Guide Ser- 
viee. Tefc 06/5892604 - 589 1146 10 
am. ■ 10 pm. 

IOPR70N ADAMS BCORT SERVICE. 
Mole S Ftonrie. 93 Regent Sc.. Wl. 
Craft canto. 437 0903 unri midnight. 
LOUISA ESCORT SERVICE, (mote A 
lemriel Heathrow, Surrey & London 
crea. Tefc 01 3904699. 

LOMXJN CONTACT Escort Service. 
Tek. 01-402 4000,01-402 4008 OR 01- 
4020282. 

ZARA BCORT SBVICE London. 
Heorivow, Galwicfc aato 24 hour*. 
TeL (01) 570 8038. 

HEATHROW AM} LOMXJN Eicon 
Service end Bristol. TeL 04S2 23146. 
12 am- 12pm 

AMSTERDAM APOLLO Escort Service. 
76^ApcfloJoan, Amsterdam flf 20- 

VB4NA - HARMONY Eicon Service. 
Teh 63 89 05 or 02244/2418. 


ATHENS ESCORT SBMCE. Tel: 

Athens 360 3062 Escorts wonted. 
MILAN ESCORT AGENCY. Tel: (02) 
B65647 / 865146 [Hot/I- 
ZURICH • Tab 0049-6103-82048. 
Omega Escort Servtce/Gennany. 
BRIBSB5 - m: 0049-6103-82048. 
OmeQa Escort Semeo/Germany. 
DUESSBDORF BCORT SBMCE. Teh 
0211-492605. 

MUNICH: Star Bcart Service. Femrie 
or mate. Tel:(089)3117900. 
DUE5SHDORF; DQMINA English 
Escort Agency. Tek 0211/38 31 41. 
HAMBURG ESCORT SBMCE. TeL 
040.'45 65 01. 

FRANKFURT . KAR94 Escort Service 
TeL 0611681662 

HtANKRIKT - WESBADEM - MAINZ 

SHIRLEY Escort Service 0611 /28272S. 
ZUDCH-SlMOtC ESCORT Service. 
TeL 242 85 10. 

LOMXJN CHAN7EUE Escort Server 
TeL 231 1158 or 231 B81B. 

LOMXJN . JACQUELINE Escort Ser¬ 
vice. Tel: 4Q2 7949. 

OLDE LONDON Escort Servo. TeL 
(01)881 1509. 

BJZABETH ESCORT SERVICE. London. 
Tel: 883 0626 

LOMXJN DBHUE Escort Service. TeL 
589 0451. 

LONDON BBJMM Escort Servos. Tefc 
(01)2294241. 

LOMXJN DONNA Escort Service. 12 
om-12 pm tefc 01 3285314. 

NEW YORK CITY, Mo & Renee Escort 
Service. 212888-1666. 

• raw YORK BCORT SBMCE • 
TeL 212-6200133 or 2126230636 
AMSTERDAM-IB Escort Service. 
22278S Bui ten Wieringenstroal. 3-5. 
COPBWACBI EXCLUSIVE EkotI Ser¬ 
vice. TeL 1-244034,5 pjn. to 12 pjn. 
FRANKFURT - SIMONE AUSTRIAN 
Escort Serves. TeL 59-50-46 
FRANKFURT BCORT AOBICY. TeL 
0611 -691653. 

ZURICH BCORT SBMCE. TeL 057 5 
1876. 11J0-1 pjru/6-Spjn. 
LONDON EXECUTIVE Escort Service. 
TeL 262 3108. 

ZOE LONDON 8 HEATHROW Escort 
Agency. T«fc 579 6444. 
COPENHAGEN ESCORT SBMCE. 
TeL 01 19 7032 


wnnataw: 


ticffiopfcned in a reiauvdy snort time. 

\ 


• minister di forbgn iWTSMS. JvSc reuro n=i^ —.w. r - 


UU' Wl. llulg,.. l' , » toftnr-VftV ' 


V 







Page 16 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JULY 22,1981 


Observer 


Pl?APT 17 • 

* Universe Contest 


The Ages of Person Fred 'Minnesota’ Bag 

L' V n i TT n_T7 1 _1 /> t t n . i* fra » • V> . • _-.5 


By Russell Baker 

N EW YORK —• Difficult ques- 
uons about age fill the mail 
Jtus week. Mr. C.S. of Chester, Pa„ 
writes that since the 
1930s the U.$. Supreme Court has 
often been referred to as “nine old 
men” and he asks: 

“If Sandra O’Connor’s appoint¬ 
ment is confirmed, will it be cor¬ 
rect thereafter to 
refer to the court 
as eight old men 
and an old wom¬ 
an?" 

No. Mr. C.S. 

“eight old men 
and an old wom¬ 
an" will not do. 

In the first place, ■ -4KI 
since Mrs. “ \ 

O’Connor is only Baker 
51 the phrase 
would strike most people over 29 
as overloaded with youth bias. To 
people in their 20s a female justice 
of 51 may be an old woman, but 
people old enough to remember 
Chief Justice Charles Evans 
Hughes might think of 3 woman of 
51 as a spring chicken. 

Do we want to refer to the Su¬ 
preme Court as “eight old men 
and a spring chicken 6 ? Of course 
not. Even in the United States, vul¬ 
garity must have its limits. How 
about “eight old men and a lady"? 
Out of the question — fe minis ts 
have declared ‘lady” a taboo 
word. They prefer the word “per¬ 
son,” which would give us "eight 
old men and a person." 

Unfortunately, this calls atten¬ 
tion to Mrs. O'Connor’s femininity 
and may thus be objectionable. 
Are the eight, otd men, after all, not 
persons too? If Mrs. O’Connor 
were older we could solve the 
problem with “nine old persons." 
Under the circumstances, however, 
the only possible phrase is “eight 
old persons and a person." 


in sight. The greeting-card; candy 
and flower industries have no in¬ 
tention of being voted into bank¬ 
ruptcy by a Senate bill eliminating 
birthdays. 

It is far more likely that your 
husband will henceforth insist that 
you remember not only his birth¬ 
day, but also his conception day. 
Greeting-card manufacturers are 
already preparing an extensive 
new line of cards for this. 


Book on Key Press-Freedom Case Is Only One Part of f Flunking Retirement 9 


Bv Sandy Rovner 

Washington Past Service 

N EW YORK — The way 
Fred Friendly likes to put 


Mr. M.L of Washington, D.C., 
is also concerned about how the 
life-begins-at-conception bill will 
affect age and whether a huge, ex¬ 
pensive bureaucracy will have to 
be established to deal with the 
problem. 

“Next month," he writes, “I will 
reach my 65th birthday and be eli¬ 
gible for retirement. I assume that 
enactment of the Senate bill will 
automatically make me 'nine 
months older, since by act of Con¬ 
gress my life will then have begun 
nine months earlier than previous 
calculations permitted." 

In brief, Mr. M.L wants to 
know if he will be entitled to re¬ 
troactive retirement for the months 
worked at the time he thought he 
was only 64 but was subsequently 
found by law to have been 65. 

The answer seems obvious. If 


Congress is going to add nine 
months to a man's life, it has an 
obligation under the principles of 
equity to reimburse him for what¬ 
ever losses he suffers. Mr. ML. an- 


Fred Friendly likes to put 
it is: ‘Tin flunking retirement-" 

At 65 (and a half) be has just 
retired as communications 
adviser to the Ford . Foundation 
and added at least the word “em¬ 
eritus” to his professorship at 
Columbia University’s journal¬ 
ism and law schools. 

“The trouble,” said his wife, 
Ruth, “is that he's a man who 
can’t say no." 

“The trouble," said Friendly, 
with just the right amount of rue, 
“is ego.” 

Whatever the trouble. Friendly 
is as “indefatigable,” as former 
colleagues put it, as ever. 

Fred W. Friendly, bora Ferdi¬ 
nand Friendly Wachenheimer, is 
the man who, with Edward R. 
Murrow, left a permanent im¬ 
print on television journalism 
with the seminal “See It Now” 
programs. Friendly was executive 
producer. He left television news 
in 1966, in protest, after his deci¬ 
sion as president of CBS News to 
broadcast the U.S. Senate hear¬ 
ings on Vietnam live was over¬ 
ruled. (Viewers got “I Love 
Lucy” reruns instead.) 



that you can escape only by 
thinking." 


Friendly: “Television and 
newspapers set the national agen¬ 
da. That's much more important 
than what we say. It’s the fact 
that we cell everybody what's im¬ 
portant." 

Palmer W illiams was Friend¬ 
ly's No. 2 man when they joined 
Muttow in “See It Now." Now 
the senior producer of CBS' pop¬ 
ular "60 Minutes,” Williams was 
tracked down at the Province- 
town (Mass.) Tennis Club. 

. “Oh my lord,” he sighed. 

"Fred. I could talk for hours." 


Mbs Venezuela, Irene Saez Conte, 19. ah engineering student from 
Caracas, won the 30th annualMissUniverse beauty pageant in New 
York, defeating 75 other contestants to receive cash and prizes worth 
$100,000. including a fur coat, a sports ca£> diamond and gold pendant 
and Five years’ worth of makeup. Four other finalists will also receive 
prizes, including first runner-up 
Dominique Dufour of Toronto and 
second -runner-up Evaleaa . 

Umdgren of Pitea, Sweden. The 
third runner-up was Adriana de 01- 
veira, a model'from Porto Alegre, 

Brazil, and the fourth finalist was 
Dominique Dan Eeckboodt of 
Brussels. 


Gerfd Marfneau, The Woriwfltgn P» 

Fred Friendly: “Hie wolfs point of view;” 


pleasant man who was anti-Semi¬ 
tic, anti-black and iH-tempered. 

The paper was shut down by 
authorities after it accused (he 
police and city officials of black¬ 
mail. assault and murder, and 
being in corrupt coHuson. Most 
of the accusations were true, but 
that was irrelevant. 


de Nemours & Co. He met 
Friendly at a Ford Foundation, 
affair, ft was Shapiro’s recollec¬ 
tions, Friendly says, that “com¬ 
pelled" him to write the book.) 


Williams recalled that Friendly 
not only “insisted on quality, but 
was an absolute genius at prais¬ 
ing camera crews and Technical 
staff and in general oiling up the 
skids. Where else could you find 
groups working 90 to 100 hours a 
week, -all swept up in his giant 
enthusiasm?” 


House of Memorabilia 


ticipates correctly that the Con¬ 
gress will want to do this, partial-' 
larly if it is an election year. He 
rightly notes a problem, however. 

“How are old codgers Like me 
going to produce a satisfactory 
conception certificate to prove that 
we were conceived nine months 
before delivery, rather than righ t 
or seven or six months before?" 


Age questions also trouble sever¬ 
al correspondents who have read 
about a bill in the Senate that 
would require life to begin at the 
moment of conception. Mrs. S.L. 
of Pan ama City, Fla., writes: “Eve¬ 
ry year I have to put up with 24 
hours of sulking from my husband 
because I've forgotten his silly 
birthday. Does the life-begins-at- 
conception bill make this birthday 
nonsense obsolete, and if so, why 
doesn’t the Senate hurry up and 
pass it?" 

Alas, Mrs. S.L. there is no relief 


The answer is dear. The govern¬ 
ment will have to establish a bu¬ 
reau to investigate conception 
claims. Naturally, the testimony 
would have to be checked against 
old hospital records and midwives’ 
testimony and any conflicting data 
tested before . review boards at 
which all parties would require 
lawyers. The process might be the 
greatest boon to the legal and bu¬ 
reaucratic professions since the in¬ 
come-tax code was last amended. 

Eventually, of course, the whole 
mess would wind up being decided 
by eight old persons and a person. 

New York Times Service 


Now he will continue to teach 
journalism to lawyers and law to 
journalists at Columbia, as he 
' has since 1968, and he has agreed 
to teach a seminar once a week at 
Bryn M&wr, which means com¬ 
muting for almost five hours 
from the house in New York that 
he shares with his wife and 
whichever of their six grown chil¬ 
dren is home at any given time. 
The place is overflowing with 
memorabilia from his early radio 
days and from bos television days 
with Murrow. 

His fourth book, “Minnesota 
Rag,” has just been published by 
Random House. It is about the 
50-year-old U.S. Supreme Court 
case that overturned a Minnesota 
law permitting prior censorship. 

The case. Jay M. Near v. the 
State of Minnesota, was not one 
that most journalists (or constitu¬ 
tional lawyers) might want to 
pick as a Hist Amendment test 
The Minneapolis Saturday Press 
was a bigoted, vitriolic travesty 
of a newspaper edited by an un¬ 


Ai though many lawyers and 
journalists can quote from the 
Charles Evans Hughes opinion in 
the case, not many are aware of 
some curiosities uncovered by 
Friendly in his research: 

• The paper’s Availing of 
“Jew gangsters” and “Jew-pigs” 
certainly could be regarded as 
out of hne. But in fact. Friendly 
found, the gangsters in Minneap¬ 
olis in the 1920s were mostly 
Jewish. The politicians, even 
those who helped form Minneso¬ 
ta’s Farmer-Labor Party, now 
seen as the prototype of ethics, 
and major law enforcement offi¬ 
cials were largely crooked, or 
looked the other way when 
crimes were committed. 


• Two major backers of Near 
in the case, triiicfa wrote such far- 
reaching “liberal” law on the 
First Amendment, were Roger 
Baldwin of the then-budding 
American Civil Liberties Union 
and the isolationist publisher 
CoL Robert Rutherford McCor¬ 
mick of the Chicago Tribune, an 
alliance every bit as anomalous 
as that of Near and Sam Shapiro. 

Fred Friendly folds his lanky, 
trim, -6-foot-2 frame into a patio 
chair in his spacious back yard in 
River dale. It is part of the Bronx, 
but an this quiet, affluent street 
the greatest Hamugp appears to 
be on the leaves of the trees — 
inflicted by an unusually heavy 
infestation of gypsy moth larvae. 


Competitive, Demantfing 


Friendly was also fiercely com¬ 
petitive and demanding, friends 
recall. They claim that he was the 
original subjeci of the line; “He’ll 
never get ulcers. He’s a carrier." 


Fuktmari Ipmrin, a native of Osa¬ 
ka, sailed into Siunoto port in 
west-central Japan to beat 10 other 
sailors in a 6,200-mile (10,000-ki¬ 
lometer) solo yacht race across the 
Pacific. Race officials said the 51- 
year-old yacht store owner, sailing. 
the yacht Taiyo (Sun), finished, the 
voyage in 43 days, 15 hours and 11 
minutes, about a day ahead of his 
nearest rival, ttaiji Okamoto, 36. 
Nine Japanese men and one Amer¬ 
ican woman, LindaWebber-Rettie, 
a California high school teacher, 
left San Francisco on Jose 7. An¬ 
other Japanese joined the race lat¬ 
er. Two other solo trans-Padfic 
races have been, held: a- five-boat 
crossing in. 1969 and an eight-boat 
race in 1975. 



Crowned: Irene SaefcConde. 


Williams remembers Friendly 
the perfectionist, on 

sending sound equipment to Ko¬ 
rea because “when the gun went 
off he wanted to hear that gun, 
not some Navy cannon dragged 
in by the sound-effects engineer.” 


Sprinkling of Quotes 


. • One of Near’S stanchest 
supporters was Sam Shapiro, the 
Jewish owner of a small ‘dry- 
cleaning establishment Shapiro’s 
son. Irving, watched his father 
being beaten up by a mobster for 
refusing to pay protection to the 
Jewish mafia. Near’s paper 
championed Shapiro’s cause. 

(Irving Shapiro grew up to be 
chairman of the board and chief 
executive officer of E.I. du Pont 


Friendly still tends to speak in 
the abbreviated epigrams of his 
TV journalist colleagues, and be 
sprinkles quotes throughout 
conversations. 


Hemingway: “Every good re¬ 
porter has an automatic, fool¬ 
proof s— detector." 

Murrow: “Journalists aren’t 
thin-skinned. They have no skin 
atalL” 


Friendly: "Teaching Is making 
the agony of decision so difficult 


After he left CBS, Friendly’s 
views on the obligations of televi¬ 
sion journalism were widely 
quoted, and not all of his former 
colleagues were particularly 
pleased. But one friend, CBS’ 
Burton R_ Benjamin, says now, 
**I think be has left a pretty good 
legacy." 

Ruth Friendly teaches fifth 
grade in a Searsdale elementary 
school. Every year she has her 
pupils rewrite “Little Red Riding 
Hood” as if the wolf were teQing 
the story. She also brings her 
husband in periodically as a 
guest speaker. That permitted 
him to come up with this: 

“A good journalist,” Friendly 
tells the fifth-graders, “has a lot 
of shoe leather, a conscience, and 
the ability to see the world from 
the wolfs point of view” 


Prince Charles of Britain.and his 
bride will spend two weeks of their 
honqymoon enuring in the Medi¬ 
terranean aboard the royal yacht, 
Britannia — with an escort of Roy¬ 
al Navy ships just over the hod.-, 
zon. The Ministry of Defense said 
r the ships would .be “on hand but 
out of sight.". For the first two 
nights of the honeymoon, Charles 
and Lady Diana Spencer will be at 
Broadlands, the borne of the late 
Lord Moimtbattexi of Burma, 
where Queen EXzabeth and Prince 
Pbffip started their honeymoon in 
1947. The newlyweds wifi then fly 
to Gibraltar to board the Britannia 
— which, at 5,769 tons, is really 
too big to be called a yacht; it.was 
built to double as a hospital ship in 
wartime and carries a crew of 277. 


Cawley, 30, and Roger Cawley, 32, 
have exchanged wedding vows — 
for the third time — at' a private 
home in Las Vegas, Nev. The Caw¬ 
leys were, roamed in her native 
‘■Australiain 1975 and 'again a few 
months later in his native England- 
: This-time the> best man and maid 
of honor were den Campbell and 
.Tanya Tucker, whose own on- 
«gnin off-again engagement seems 
to be on again for T the moment. 
The Cawleys, now UJS. atizens, 

. hpve a daughter, 4*.and a son. 6 


Jtaniqy Carter’s formal six-month 
transition period, taking him from 


U.S. .president to private citizen, is 
over The switchboard set ui> for 


Buddy Rogers, the husband of ; 
American actress Mary PEckfocd 
for 44 years until her death two 
years ago. {tens to many Beverly 
Ricooo, a Los Angeles zeal estate 
agent, today. Friends said the wed¬ 
ding will be at the home of a rela¬ 
tive of Ricono in Tacoma, Wash. 
Rogers, 75, and Ricono, 50, have 
known each other for several 
years, the ^ friends said. . 
Tennis star - Evonne Godagong 


over: The switchboard set up for 
tbe ionner president in. his home¬ 
town of Flainv;G&, hrii been 
disconnected by ihe federal gov¬ 
ernment The.end of the transition 
meant Carter's loss of other presi¬ 
dential perquisites, including stew¬ 
ards on loan from the White 
House. Officials said they expect 
Carter Jo establish his own, smaller 
switchboard. He will , continue to 
have a pension, an annual govern¬ 
ment appropriation to run nis off¬ 
ice, : and round-the-clock Secret 
Service protection for him'and his 
. wife, Rnsatyno. 


AMERICA CALLING 


TRAVBBB* Coded Message Service. 
Keep in touch! Home.'Office. Sob- 
Krfcol 2406-1Bfh Ave. NW, Olympia. 
WA 98502, USA. 


REAL ESTATE 
FOR SALE 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


. REAL ESTATE 
TO RENT/SHARE 


FRENCH PRO VINCES 


PAWS AREA FUBNEBED 


PARIS AREA FURNISHED 


ANNOUNCEMENTS 


I MONACO APARTMENT 


NEWSWKK 

INTERNATIONAL 


Located in am of the malt modem & 
desirable croc* next to the beach. 76-5 
sqjrv. 1 bedroom, 1V4 bath*, kitchen, iv- 
ina & dim room, mm fai m edate 


REAL ESTATE 
FOR SALE 


REALESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REALESTATE 
TO RENT/SHARE 


FOCH 


Brah, phma. f 


5 rooms, tat 
6500. Teli 1280 20 ‘ 


Tel. London 40? 2295; 9-5pm. 


PARIS ft SUBURBS 


9UMG RE50KT VRIACHL I_ 

Kenya. 20 unis. 190 beck. 45 hec¬ 
tares, freehold USSTfiOOfitXL Teh 
2667k Telex 22912 or 22925W8UC 
or write Box 7439S Ncxrobi, Kenya. 


Subscribe and save 
up to 45% 


Subscribe to Newsweek ond save 45% 
off the -y—~ annual prior 

with fhb v^wfwJ introductory offer to 
readen m Europe and Ins UK. 

S CO-52 weeks 

HO-36 weeks 


CAP PANTOS. FRANCE. Private 
tefls vtPo. 300 sqJis, 6 bedroom^ Ev- 

1 s,EsrrJ^,X3 8 'g rf "- 


Kenya, 20 wife. 190 
ttxet, freehold USS ■ 
2667k Telex 22912 or 


PARIS Jt SUBURBS 


race ETATS UNIS 

BARGAIN cw'EJdS 

LARGE RECBTON 

3bedrooms, 3 baths Amads room 

lUXtWOUSX 
FCWLY REDONE 

170 sqm. 


You con receive the world’s most quot¬ 
ed news maga zi ne, printed in Zurich via 
sulelite transmission from the USA. 
ond delivered to you each week. 


BARGAIN 


Send your order to the address below 
and we wfll Wl you. 
FCW5WSK NIBNATIONAL 
c/o Mm Laker, Dept LH.T. 7 
Newsweek Home, WeSingtan St. 
5kntgh SL1 1UG, England. 


250,000 sqjTL with beach at Skorpaneri 
(40 km northeast Athens), rood access, 
eledricity fredt water. Soitoble far im- 
medicle d eve l o p men t (hotel, bungalow}. 
Attractive price. 

Please write CP 89, 

CH-1211 Geneva 20. 


OiARJMNQ HOUSE, south gardw, 
bridi, 45 hsc- doufcfc living, dring room, mapped 
USS2|0OGiflOtt. Tel; kitchen, dossed « veranda ft bed- 
12 or 22925 RJ8LIC roams, 2 Laths, Itxgo basement, exdo- 
■va. 325 00 06. 

MONTPARNASSEs top floor, vary lux¬ 
urious IdOsqniv 3 bedrooms, 2 baths, 
equipped ta t j ten. 150 sqjn. planted 
terrace on same level, view on c£ Pm- 
is. Tet 326 9608. 

NEURIT, owner, 64, Rue Longehranps, 
70 sq.m., high das. park. sun. 
F980h00. Teh {93} 96 76 13 mornings. 


SWITZERLAND 


KEY COMMERCIAL SITE 
DALLAS, TEXAS AREA. 

I 11.27 acres zoned co mma nd , 

last ovotebie comer lot frorXmg 
Interstate U20j excelint expo su re, 
easy access. Proven she: located appo¬ 
site motor respond shopping center. 
fVica J3L50/srpr, 
S1717T54S0. 

Ten year Ixrandng avdlable a* 9 
Can tod 

UMVBTORSSJL 
30 Avenue learned 
lOSO Bmeeeh, Be l aha s 
TeL 649 9666 Telec 25304. 


GREAT BRITAIN 


GREAT BRITAIN 


PARIS AREA FURNISHED 


COMING TO LONDON? 


We offer a rpncinfi se H service to find 
you the best reddontid properties eras¬ 
able an the tnexhot in Canted London 
{rental & sates), let us know your re- 
quremonfi in odv m c e & we wO tv- 
range to draw you the most swtable 
properties on your arrival 


KATHINI GRAHAM Ud. 


5621640 


GUAXANIBD RETURN 

Beadifd hoM-aportmerts far sde in fa¬ 
mous VELARS. SWITZERLAND fane 
hour from Geneva], Al cpartnwnb fur- 


Agents far: 

Henry S.MDer Company 
of OaOos and HouXn. 


Knighnbridqe, SW7 
Tek Condon 554 3285. 
Tbu 6956462 KGLIDG 


The largest Redtor 
hrw e d in tire So u th w e st USA. 


DIVORCE IN 24 HOURS 


Mutual cr contested actions, low cost. 
Haiti or Dominican Pepubtic- For War- 
motion send S3J5 for 24-page 
booidet/handSna fa: Dr. F. Gonzales, 
CO A. 1835 K St. N.W., Washington 
D.C 20006. USA Tel 302-452 8331 or 
7034520-0674. Worldwide service. 


PRESTIGIOUS BLAND of Patinas, 
Greece, Byzrmtino house 180 sgm, 6 
rooms, garden, terraces, patio, excep¬ 
tional panormric views an sea & ts- 
kxids. Tali Patmas, Greece (247] 
31473. 


MONTMARTRE 


rxshed. befcony wmy side, offering 
soiendd view. Use of hotel faoBties in¬ 
cluded. No r estric tion far foreigners. 


MINING IAMB HOtUNG CO. Far 
Sde. 460 patented nines [deed e d 


GBRARDS CROSS. 30 nans from Lon¬ 
don & Heathrow. Private road in ex¬ 
ecutive Irene pole. US school bus. 5 
beds, 256 batfa, £260/week. Another 
house, some road, 4 beds, IHboths 
£235/week. W acre unite r s . Phone 
<0407-2031 re 41*88054 rsiytime. 
LONDON WEETMMSlBt - (nenetti- 
only. Super seff-aorednad. b ri ght , fur. 

nbhed baseraert flat far 2. Rseeption, 
doiAte bedroom, Idtchen, bathroom, 
patio and phone- £72/weak. 6 month 

let. Teh London 435 1202/2402827. 
LONDON: New luxury furnished flats. 
Garden setting, httcXed pool Convtw 
tent airports. Suit 14 £150/Cl 80/ 
week. London 282 $890 or 886 4062 
WfDOR For the best farnehed fletis 
and houses- Consult the SpaacAstSi 
FWSgOCay mid Lewis. Teli London 


RENT OR SALE 


1SJ. CLASS AMHTMMIS A MOUSE 
FURMSHDAIMURNBMD. 


H. INTERNATIONAL 


551 6699 


ATHOMEMPARS 

PARIS PROMO 


rjrmsw a utmmmtm 

APARTMENTS TO RBfT OR SALE 

25 Ave. Hoche 

75008 Paris 563 25 60. 


HOUSE 


EXCEPTIONAL 

r F With charm 

restored wrth 
TERRACE 56216 40. 


Prices from SFR 143,000 to 170,000. R- 
ncxidng avactabte up to 70%. Apply to 
developer: Globe Km SA, MorvXepas 
24.1005 Lausanne, Switzerland. 

Tlx 25185. Teh 021/22 35 12. 


properties}, 1150 unpatotied dams. 
50 praj-as - abort W are teoced. One 


of the Unled States’ kngmt nvnerd 
properties groups. This co. has earned 
a prrft onnuoly far 20 years. Price to 
be negotKMd. F.W. Lewis Co.. 120 
Greenndae Dr.. Rent*, Nevada 89509. 
Tel: 703^6-2404. 


CENTRAL LOPOON 

MEWS HOUSE 


3 beds. 7 receptions, roof { 
able dtort or long tet from 

Tel: pi} 668 9511, oxter 
(Mrs. Unwin) 


roof garden. Awti- / 
from15 July 1981.1 


Renthouse International 
020448751 (4 lines) 

Amsterdam, BotestenAl 


Embassy Sbwice 

8 Ave. de Massine^ 75008 Paris 


562 78 99 


ANTONY; 10 tend, south ftjrii. very 
prtity house, 2D0 sejAv, 1 large faring 
room .+ fvepface 4 bedrooms, T. 
hobby raatn. 2 bathe comptehr kftefi- 
W moe Me gaden i borbeaie, neor - 
bus & meti^F 55D0/»<Mh. free 
Sept.'far 2-4 yemTet 237991Z 
7*, ON NHVA3E OARDBt briautifui 
(sxrfanent, IRkcntury, weC-fur- 
aehed, big iicepti u i^ Byan% 3 bed¬ 
rooms, 2 baths F 9000/month. Avail- 
abte tm end Sept, maybe longer. Teh 
5631777. 

CANAL ST. MARTM, brax Zroom 
apartment in modem bunting with 
south-facing bateomr. FZ150 mdim 
per month. Tek 723 55 48, Ext. 452 

flffiu h o uf g. • 

PtJVAIE TO NHVAIt Plan Nohe 
Dame des'Vidoirae faear). Luwnous, 
srrrat 2 rooms, view, modem furniture 
and drarotiaa. Pitta Tefc 281 19 r 
44,9tun.-Tpun. •• . ». • 

ICUUT ST; JAMESc in handnme. 
hotne dhrided into 3 flttis, ground floor 
wih faring, bedroom. Ukmn & bath. 
Private garden.Tefc747 13B7 .. ,J 

6A, &UXBWQURQ,-free ; 25 July,; 
25 Sea. 35 sgini comfartt 
F20007rKX*.-IS. - 5*4 :64 W,. 
1(L1 pm ond after 8 pm. • • 


AVE FOOh new. Usury, r ec ep tion & 2 
bedrooms 2 baths, garage. Embassy 

Service S63 6838. '. 

RQB K VMCBfCS. 2 room flat , 
junrry, otim, new metro. Aug f 7000 
■ <tilfadudsi Tek296320a- . 
HOUSOOAT: Ntiaiy/Seirie T30 Kjjft. 

^ 

UVTRAMfelsf. Aug. - 155ear, Excnp- 
.’tioncti'Hqt, 150 «|Jivr2^id noor,tir- 
raa. paai, padring Owns 588 70 96 
MONTPARNASSE 4 raam flat. Aog. 
-atiy PSOOO suit family. 587 26 53. 
SHARE JtAT, face atmosphere, large. 
room,piano;faciti^.7343*ir. 


PARIS AHEAPKFUBrq&HED 

45 MDE HtOM WEST PARK, magrib- 
cwit old -mjidonce. . 7-betteooms. al 
comforts.'W*l. equipped kitchen, s»v 
oral' lepu t u te.fcultl»Tgs.VJD0ra ; ». 
garden.: Unobetradod: views. F7000. 
Writer Deneck, Hazevile, 95420 Mag- 
ny-an-Venn. France.' - . 

CHAMPS aY5ttS, 5-6. rooms, tuxury 


den,'newfy renoi - - 

-baths, a vvCL'eqtrippod kitchen 6 
, -vrashroom. phone, paritteg. F8900. 

TW.563646* w»So» e»»f»4^pin. 
WBJ 1 PASIHIR: ■ 98 • seftn.; - targe -faring, 
/ ^b edrooms, bathroom, btchon, drau- 
teg- Balocwiy, central heating. F4000L 


central heating. F4000L 


International Business Message Center 


YOUR SUMMB HANGOUT M Paris 
Eat, drink, 7 pm fa down. US host. Ole 
fasrnon, hamburgers, American beer, 
tnutic. Morescot Bar. 3 Impasse la 
Gaite, Para 14th. 3206040. 

FffiMG low? - having prnhlsmlT 

SOS HELP crisis-lme in buMh. 3 pjn.- 
II pm Tel; Paris 72380St 


MCE APARTMan, 7 rooms, 200 
sqm. la floor, bright, Justified key 
. money far renovation & decoration. 

F6000 + charges 62210 93 after 12 
LA CHU ST OOIR brae bewse h 


ATTENTION BUSINESSMEN: Publish your Business Message in the International Herald Tribune; over a quarter of a million readers worldwide. 


moat of urfwm are in business and industry, will nod your message. Just telex us Paris 613595. before 10:00 a.m. ensuring that we can telex you back 
and your message will appear within 48 hours. You will be billed at LLS. S8J20 or local equivalent per line. You must include complete and verifiable 
billing address. 


REAL ESTATE 
WANTED/EXCHANGE 


INTLOFHCE 


MOVING 


BUSINE SS 

OPPORTUNITIES 


EXCELLENT 

MOVES 

INTERDEAN 


BUSIN ESS 

OPPORTUNITIES 


BUSINE SS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES ) BUSINESS SERVICES I OFFICE SERVICES 


19 . 81 % 
PROFIT 
PER MONTH 


237.72 % 


NORTH AMERICAN 

INVESTMENT 

OPPORTUNITY 


DISTRIBUTORS WANTED 


NEW REVOLUTIONARY 
WORLDWDE PATENTED 


THE CHMA CONNECTION 
Dong business in the PeopU'i ReputAc - 
a syrnpavuni for businessmen ond low- 


SOUR ENERGY PANEL 


vers. 39 AuguV, Saizburg, Austria 
Information Box 59. A-5033 Salzburg, 


International 

Mover 


(FULLY AUDITED) 


ATHENS; 
RAUCH, ONA: 
BOW* 


BRUSSBSi 
CADtZi I 
CMCAOOS 


44^9.44 
894.76.11 
65Z31.11 
65.09 57 
31415.91 
269J4 00 
86J31.44 
5957664 


No, it * not a panting error, but 
the average 19H) monthly return far 
mvwton in a p rofasriotvtity managed 
commodity occourt, 


AM4UAL AVBLAGE GAM 
Trade Record Audited 
To Receive Our Brod ni re 
GOU7HRLMC 

28 RUE DU MARCHE, CH-1204 
GBVEVE 

TeL 22/212722. Telex 2745a 


Small so phi sticated grmtp of North- 
Atnercon uivcttcn farming mi offshore 
nvestmem c orpo r at io n with the purpose 
of investing e tax-firu, gwreminent 
yoro nfa a d T hi ^i yiete tng {18* plus) 
HTvcstmenh. 


FOR WARMMG HOMES, 
FACTORS ANDOFHCES. 

Unrt ineapenstve, compered to other 
systems. Virtmtih no installation. Labo¬ 
ratory tested far Europe and USA 
Approved by US gov ern ment far 


Austria Cable UN1A W, Salzburg. 


Security p r oMe ww vwnldvrhteT 

PROTECTOR 

INTERNATIONAL 

SpedaDrfh 

:S^Saafan bifl work titex 


DON’T VKIT PARS ALOW. Take a 
bdl Sfan d ord private made with cor. 
65 AFOS-. 541 01 89/539S7S. 
MlUnftlUt LADY/ Pufefc Gefarions. 

Your ossntanr in Paris. 500 31 06. 

SUN N.Y. TIMES, jet B sodeSwry. | 
Write FOB 2.1000 Brwseh,8eiflium. | 


SB9Q FOR H5 MANAGEMENT, 

eaotiW high dau f^jartniert, 4 fwjrra 
and more. Porte281 -1020. 


Your Office in Germany; 


^ppuvedby US ^aven wnent for 


Foreign vntnonty sharddder regmred 
due to lox c onsKterqtions. 


THE 

WESCOTT-CORNAZ 

COMMODITY 

PORTFOLIO 


1 ffartfafo Managvrrwr*. Advice. Invert- 
ments m Red Property in Hondo & in 
Brtait; profitable Con u nercid centers, 
Aparrmeitf tmd Office bukSnpj. 
beactefrant properties, etc 
deques'our documentatfan. 


USS 50-100 M mvestined. 
Bepfyfa! 




601108 
448 9553 
9tfI.4I.41 
598 5511 

671.2430 

1413036 

738.32-88 

371 1760 

74245.11 

475.4337 

8243.64 

36330JM 


is hovina the some results in 1981 
(Averogefar month of Jura 35A4%) 


Write today far more iidurmutian 
andauated trade record. 


Expertises financieres 
Privees 5 .A. 


APttREW WB1MAN, ESQ. 

8 King Street East, Ste 1900 
Toronto. Canada M5C 185 
Tefax 065-2*398 


CONTACT: 

SOLAR NATURAL B431GY UK LTD* 
140a Gloucester Mansions, Carrtondge 
Oran, London WC2H 8J«. Enjkrx 1 
1^118360228. 

Telex 89* 542 INllhEG. 


AMBUCAN OR. CORPORATION 
seeks affitotion with firms interested in 
otfgas venture, drJSng, energy invert- 
horn; soior. etectronie, nybrid car. Hol- 
lond PWroteum, 5757 Ateha ltd., 
Suite 226, Dates. Tw« 752*3; USA. 


FINANCIAL 

JNVESIMENTS 


^ we me ‘At'Tear Service' 

• CoroplotB office vorvicei <*_ HifO 

• ^r^na^^d^iew; fof Jhe short I 

term or the fang farm. . . "■ 

• biter nationally trained -office and ) 


profesBoao! staff at you dbpotaL 

• Con be lemMy mad at your earpo-, 
retie donate far Germany/8orape-,“- 

• Your busmen .operation am -dart, 
im me diulti y. 


AMBUCAN EXECUTIVE te Pctis this 
week-seeks kWwy "3 berhoam*,- faring 
. room, during raam in 7th, 16th or 
17th, prefer obiy furni s h ed, for 2-3 
yea/, mom. Contact b et ween 10cm - 
-4pm 22526 52 or 25636 34. 
BOSTON- seek fantehod Paris Rat, ex- 


PARIS 359 33 48 + 


MVE5TQRS, 


: --dwBt 1- bedroom-near Harvcrd, 
MfT.B/JS/8) -82, Telr617-3543J22 


SERVICES 


AGSsfTS/ DISTRIBUTORS 


CCS. the faremod manufacturer of so- 
ptesfratied security ond surveiltenot 


hsvastaent Cansiritaite tince 1971 


WESCOTT 


39 Haftan Garden 
London EC1N68X 
Tel. (01) 405 6353 


3 Av. Perfects. 1260 Nyon, Sune 
TeL 022/61 6041 


THE NOKTHEBN MARIANAS 
ISLANDS OfTOt TAX DK94TTVE 
SOLID MVE5TMB4T5 


WESCOTT 

Co nrii ty more than your respect. 


LIMITED COMPANIES 


DEL INTERNATIONAL MOVES 
11850. A! Rosum 834 91 60 foil. 


wn MOVMC A EXPORT, baggage. 
Air & iea freigh t , imports, oortaners, 
Marin'Ar Fret, 8 r. Duban, Para 16. 
Tefc 288 73 97,64770 IT Tfc 630665F 


GOLD, CURRB4CIES 
COMMODITIES 
I can mean big profits 
WITH DUNN £HARGf7T 


FORMED W7W 

BU OF MAN, GUStPSEY, UBBOA 
6 MAFriY OTWS COUNTRIK 
For tvrtfwr datete contact; 
ASTON COMPANY FORMATION 
UD 

8 Praspect ML 


MW TOURIST HOTEL 

wvBTMair 

In the Herat of these tosmst-bextm 
stands. Owners offer 75 per cent share- 
hcfcingt far US S 230(1000. W3 consider 
10 Per cent m ve it men te . 
UDCURY TOURIST BOAT 
Seats 90 passengers. Compraty offers 


70 percent of shoreholting in c 
buwtess far USS402300. 10 


CORDING SYSTEMS, POCKET SIZED 
DEBUGGING DEVICES. WIRELESS 
PHONE SUPER UGHTWBGHT BUL- 

LET PRQ6F VST5. 

Meet the growing need to combat ter- 
rorxm. We offer hj bocteua engineer, 
irg, service ond crmmgN dtiwery. 
Contact-. CCS Comenancation Control 
In Paris. 720 39 61 
In London-(01) 4086337 


(MQUE OPPORTUNITY to sponsor 
first-evsr British portidpoftan <q Seno Air i 
Roces, Sopteniwr W8L G uaran teed 
UK- and Cl-S. nohonaf press. T.V. and, 
roefio coverage throughout September. 
U3. $5,000 wil secure. Col Grahtxn 
Horder. London (Dll 7884314. 
WELL-KNOWN RESTAURANT one 
how From New York G*y in Sparta, 
N J. Affluent year-round retnluiititi & 
vocation community. Direng room 
seats 75, banq uet ro om 85, codstoil 
faunae 40) tvm Daw prime oommer- 
od property, 3 aportmern, ample 

parking, terms available, asking iLS. 

iSOoj&jo. 9W% assumable mortgage. 
RepV Box 12. Sparta. NJ. 09871USA. 
AMBUCAN JEYfELRY BUSMCSS. This 


GOMfWMNISERVKXTO 

Exporters and Importers 


OWN SOME FUTURE 
OPPORTUNITY SOON 


t from, or 
in we can 
of twppfy. 


guotattorB. morkteing, finanea. Letters 
of Crecfit. warehousing ond tfatribulion. 
Commission extended far iteroduction 


of busmess, Baxhor Trading Hi, 17. 
Redcrass Way, London SWT T7B. Teh 
15566, Telex 881 


Telex 88)4949 BKfltAD. 


72-year old U3. Co npraty hat 3 
lewalrjr stores and the cqxiofy to ex. 


pond reddh wdh our exortenf oraom 
nottanTHiah Volume Sates . B icetienf 


nation, Kigh Vokjme Sates . E x ceB ent 
profil. Querity Inventory. CaN or wri te 
owner: Howrad Greonebaum, 2200 2 


RELOCATION 

A oomprehetrave service offared to 
ewen te a s perso nn el setting in London. 
Hease telephone far detetis. 
SARAH HAWES 

lBMrinor Street 

London SW3 
Tell pi] 584 83 23 


American osraedtegh tedmology firm 
yW taundsed xi Ir^RepubLcwSi a 10 
rf°c tax hotdoy n tacking far pnuata 
dmmn ent d equfy l in onong. Veaiur* 

bodted by leader m ILS. market with 
•“tajiva busviefi in Europe. 

. .Mr. Harr or Mr. Schubira^ '■ ' 
Am encan Therrnornetef Company, Inc, . 

TIxi 284217 ATC AMT OTM ’ 


fatae BaefaeM Servfee. GmbH 
Utircp-Haas am Hofzhaunnporfc- 

kuliiMal HHui 22. 

6000 Frankfurt are Mam 1 

Germany - • 

Tefc06TI-5ro06l' 

. Telex:414561.. ■ 


LONG TOM PIANMNG 


m BOTwaia « tourism oude. 

"fteosant presanration- fn^xh/Frerich. 
Prirn.5620 587. ■ -. ... 

INTI RHERTREIGR. enail ent paeteD- 
- tahori, 4 longuoges. Pork: 633 9V3& 
MTBiPRETB TO ACCOMPANY itus^- 
ness executive. Parti: 633 6809.*.-■ . . 
BUHNEU MKRTREIBt and touriW 
- gmde. Tel: 7747565. - 
PR. OBU. FWDAY. 8tfngued travejng 
assatanJ. Pans 527 01 937 r - 


‘ CAIRO 

OuporfiHkly to rant around 2500 .sqjit. 
(Mfwe axes ra toss oacorf n g .tB.yoW- 
Lexoct requirementi. Attractive area of 
Cairo. Ptajrldrig not restricted, near ho-. 
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CLASSIFIEDS 
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COMMWQALFARMWG 


REAL ESTATE 
FOR SALE 


Wb m a nti ge hw ms riffa i Wnn 
doBar pooU n ffwwi h. 
Hlgh proft pdiflW, 
Audited trade record 


Company with 60. acres ond further 
options of prime vegetable inngated 
md vwth assured morW seeks 
USS287^50 far 50 per cert oI hold- 
ings. Consider 10 per cent investments. 


FRENCH PROVINCES 


COTE D’AZUR 


SANT JEAN CAP RKRAT 

Water's edged! fa small, very hixurios* 
reedence, sumptuous opartmet* with 
Iragi Iwroow, refined finidting, 2 rooms 
ana 3 rooms, view of sea, from F 20£00 
pertc^m. 


Write far eur new currency 

and gold or carnnaStr broemrat 
Duma Horgitt Research SX 
Dept. A1-29,6 Ave. Uoyd Grsorge, 
1050 Brussels, BELGIUM 
Telephone 02/640 32 80 


OFFSHORE 
BANK A TRUST CO. 
FOR SALE 


inquiries to Marianos InuertmenH, Inc^ 
Box 541, Sapoa CM 96950. Tiu 783625 


COLOR TELEVISION 
TUBS 

Large quantities of any sin available 
from one of Ihe world's largest CRT re- 
Widen at exiromefy co mp ot it vo prices. 

Be rental color TV’s. Container loodi af 
100 or 250 Safid State Bush 4 Thom 
convertible far mod countires world- 
mdei Qu otation s by return tries 
557323 TRStO G. 


Monument St, Bottimore, Msxytand 

21205 USA. Td XI-732-0523. i 


RAFflHY GROWING grofitede fan- 
^iage institute in Eastern Frratee 
requres investment eapitd i FIOOjOOQ. 
Company turnover 19B0-81 i 
F 800^00. Projected timamr 1981-82 | 
FI mil Bon ptas. Box 123, Herald Tri- 


IVM - YOUR BUSMESS 
PARTNaMZUBCH 

Mariteting of new products by tele phon e. 
Set up at ddtobutton points far nrf | 
order enterpraes, exporters, 

maurbauren. i 


offered with DM 1-5 neSon to extend 
d teHtieel factory. 
MEYK-8B4THBM GMBH 
44444 Bod Bwriheim 
P.as«a 82, Tefax 098916. 


. '»(•» to: 

Dr. H. Dorwisfa PAX Bax 1077, Safer, 
Kuwat. 


ILSJ10 MRUON arflabU at 105K 
far 10 years. Mint have prime bank • „ 



for ochrartumg ra-rmat^ 

:■ .contact the 

offlcalnyour eosrntr^?^ 

1' MEAD OfHCE ^-X 


PartR Max Fanera , = " 

Tel.r747.I2A5. ■' 


BJttOPE 


LICENSED 

READY TO OPStATE 


BROXBtS AND WVESTORS 
IUWOU1 OPPORTUNITY) 


S 49,500-CASH 


SAMT ttAN CAP FERRAT 
100 ttteten from the seal New vila. 270 
tq.ni. Ttving space, 4 bedraotm, refined 
fyttjhirw, an 950 sqjn. mograficcrdv 
wooded grounds. Huge terraces, pool, 
beautiful view of gmenery and sea, 
F 3/00^300. 


Avalable only to residents af 
eountaies where not restiided. 
ffatrietod m Belgkmi 


Bax 15037, Herdd Triune, 
92521 NeuSy Cedeos, France, 


PROMOTION MOZART 


Gustave V, 06000 MCE 
'87 98 09. Telex 461 235 F. and 
2 Place du Pntais Royd 
75001 PAMS 
Tel: (1)297 05*0 


MVE5T M CAiTCRMA 
REAL ESTATE 
WELL ESTABLBFE) 
CAUPORtRA BUUBk 

s«fa inv estor ! 

. irr CaB faraia Sad Es tate. 
CAUF0RN1A PROPBtTY VALUES 
have monoad 7% - 20% per year 
xi the test 5 yew 
Seeking Sncete Investors 
LAST R08WS CONST. CO. INC. 
Please real* Box 15161, Herald Tribute. 
92521 Neufiy ctoer, frratee. 


NXJSTUAL PLANT 
FORSAKE 

30 end 50-grdon steeUfcvm plonL 
cor^Wwy equipped and o vo wo W w 


Srat envvritera m the world. 
2DOOLJOO. Orriy seriau mxriei 
d reply. Comet: Jay Srybnk. 


140 53td SL. BraoWyn, 
New York 11232. TeL- 212-4927< 


We invite imretiors to became partn er s 
in driling of eae or mere oil m gas 
wefls on proven acreage. We invert 
wffhyov. 

- Ensured by Lloyds at London, 

- Your arrestment funds are nuuvd in 
interest bearing account with mei» 
baric untQ wdfis in predudlen. 

• Goof is to prawde return of inveomem 
within Rwm years. 

- We expert 4 to 1 or better return an 
investment. 

- Produbng reserves proviile i ncome 
and hedge ogmnt inflation. 

Mxvmum Hivw tm eiit S60JSOO. Fra com. 
riete dakrts. crartadi Pre e hte iit c/a 
Gtaba Plan SA. MorvRepas 24, 1005 
Lausanne, S e er e w l un d. Telex 25185 • 
Telephone 021/22 3512. 


ONSHORE COMPANY 
FOR SALE 


Registered Cyprus, fatiy equipped, mod. | 
era furniture, mdurtng home Furniture | 
far area mraioger, Your conples sta¬ 
tion m the Mideast. Totri price USS 
10.000 . Bgrctna Ltd.. PO fee 3118. 
linxisiol. Cyprus. Tx c^o 2166 Layers CY 


bune. 92521, NeuBy Cedex, Frawe. 
FOR SALE AM PRODUCTION raid 

distribution eomaany. in Peru. S-AJLL, 
CMC rerastered mdudng rights far 
leadmo TV serito F 30000a Write 
Alain Renal, 49 ave Foeh 75016 Paris. 
Tel. 553 69 67; office hour* 539 66 , 
81. 

WBH TO START Creative Compraty I 

9MK nixvioca partiw or, 
raanrfoai^jr. GcM, 90 mA Franat, 
92300 Lavtdaa, Pranas. (1)757 64 92. 
STARTING A RUSraSS and nerfn a 
pratnar? Brodxxe from Budneu Imk- 


FVM -Wembergstr. 72, CHTO42 
Zirich. Teli 01/363 38 44. Tetex 5914ft 


SMALL INVESTORS NEW5UTTBL 
Prje wpn ASC, N. Ebbem VEi 25, 
1911 Ceperitagrtt V, DenatcrV, 


CT.ZUO/SWITZBILANQ 
Your cowBdtitv ta l andttareet 
partner tor butirass, 
Hero J. Weber, 


MONEY 

management 


KWSWQTON KSMSS CENTO 

| htet^fumMMrvtada^and/ i 

or M bottarte fwMW. Short/long, 
term. Tifcljondon938 1721 Tx, 22861 


Ccmultmg & Trust Office, Ifawbade 
CH6S1 Hvhenbef g. V* 865477 


Commodity Futurac 
Gold, Slvw, 


j PAWS ADDRESS, Chan»i 


Pora 


up. 33 5t George Sr, London W1R 
9FA. Tel: 01 499 4714. 



Preocw metals, base ___ 

currenora Rnanori Futures and soft 
cone w od ni es. -Far a pe na nabed atv- 
proaeh towards newriiig and tnrfngbi 
tommodifas. art tor i mmediate execu¬ 
tion m London, Nev York or Ok^g, 
write tot 


metals, foreign 
fans and soft 


YOU* OWN MOVE BUSMESS 

Conphto guide to ansr in 
TSAVa AND ADVBVTUC RlAtS, 
Creative wori/Kgh era rit ns.’fareign 
travel. Get itanednow! Send S9.95 + 
S2.50 hantfing to Rabbin WSkams Firm, 
1277 Sa. Carat Ihg Laguna Beach. 


BUSINESS SERVICES 


CAWTAL 


WE INCORPORATE TAX EXEMPTS) PAX MONEY -MAKH Nystewra g 
COMPANB XI Prawma tor your rv. taaded with weofchv bwkEng plan, 
ternationri tranmehora. finewe One or m are could mri® yrai rah. 


IA*n%H Art tl tetvleta*ran^ I ewe ,r , ■ m 

Crap,Apratado9817,Pbnanxj4,RJ’. \ DAK, GPO 38*5. Hang Kang. 


BREWKYi Ided fa. transport, equp- 
mont from nxixsfafa brewery PMadri- 
pfaa (Part GM Ui A. AH r ep f i es ronfi- 
dentiri. £860, Box 1530, Tampa. Fla. 
33601 USA. 


INVESTIGATION SBVKE5 
London based private ImmeNgatofs. 

, AB Agents are femter 
Now Scataid Yard drtKMs. 
Crifl, cnnwtol A cemnteraal enquiries 
undni uk e n . 

Enquvies to- Mr P. MeGoahan 
at 4, Lyndhrast Gvdw«, Enfield, 
Mtadesex, or Tel, pi) 3661046. 


YOUR MAN M MADRB> - Penonri 
OHatoneo, any type of contorts, gen¬ 
eral guidance, personal, bututea. De 
Castro, Phone, 273 69 44 or 261 86 
87. Madrid. 

MUTMA7TOMAL ASSISTANCE - 
ADC COri ere nei faterpraten, malbax. 
secretory, phene, errands, finenod 


LONDON StiSffCESS ADDRESS/ 
PHOtittnaBL^Eraa^,. Suite 66. 

87 RegentS^WI. TeLi4397094. / 


LOhRJON OW£ Intenrtdanaf, Sen- 


ccmfxtter Ut ora aiming, procewng B. 
daerettan. SSt, CP285CH1260 hfaon 
RB4T-A~MANAGNt far *rat or long 
term rari gnntenls anywhere. GOrtar- 
dard quoftty personnel. General Om- 
SMS, P06 2924, OUQ23 Zurich. 


^ ARMAZ METALS . 

. «> COMMODITY TRADRS LID 
2nd Roar, E Section, P tantotion H a m e 
>0/15 Minang Lane 
London BC3M3DR - 
ra contort, Mr CM ludrnmn 
Tefc 01 6235107 
or (01)458 8911: 

Awctoted with o> motor e ndan g u , 
minnMn investment o* $ 10X00 is 
recomnwnoad. 1 


a*OCWIBIAM5TBBRAM.'f»»dr- 
vice. Ketzenraartd 99, T«W02D1 
265749JTehxT6183: - - - 1 


Am»inl«wA!fara'oad 

■Tel..263615. .-. 

Athens: J.C. Rqnnessurr j 

Tel.-361 83 97/360 M 

Arthur Meixnra! 
Tel:, 343 1899. - '.'7 

• Tel.* 28 36 787 ; '4\ 
Itaeiuiet Guy vanTHuyt 
Tel.,295894. -' ", 

titeteni Kte'Ambcir ^:> : » 

■ Tel.. 67 27 93S-66 254 

WchcwIMPIrfTetf, 

Tei.:2425173. 

•»f*liA.'Un* I iiffSdW 

TcL:4553306. 


OFFICES FOR REST 


v 


re rwera o voikAfa.Teh Q\ 

628 30*4 Telex, 89S30B6AXCTAX.G;. 


Kon«tC;d«riey' 

Tet,:5-42D-«&>-.. 


Trt Avfv; DdrjBwtK3>^ 

Tet:229fflnL>:.S 























